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THIS MORTGAGE made this 10 dayol Juwn .19 Z2 petween
K CNSHADPQOLITAN HATL FEaAtk CHGO TRUISTEE UTA DATED 2/19/71 1482

("Borrower) and COLONIAL PBANK

WITNESSETH. that:
Borrower is indebted to Bank in the maximum principa! sum of "Bank”

TEN THOUSAND AND 09/100 ts 10:000.00 Y DOLLAAS. or
the aggregate amount of alt advances made by Bank pursuant to that cerlain Home Equity Line of Credit Agreement between Sank
and Bocrawer {'Loan Agreement’™) of even daic herewith, whichever is less, which indebledness is evidenced by the Loan Agree-
ment and the iHome Equity Line of Credit Variable Interest Rate Promissory Nole of even date herewith (Note™) providing for
montnly instatiments 2f interest, wilh the pnncipal balance of 1he indebtadness, il Ot $006eT £3id of requited 10 be pad, due angd
payabte on demand on ¢ r after five (5) years {rom the date of this Morigage. However, in no event shall the final payment of the Ncle.
ircluding the tota! ouls’znding principa! balance and any accrued and unpaid intorest. fees and charges. ba due later than fifteen
{15) ywsars from the date "«er20l. Bank will provide Borrowar with a final payment notice at leas! 90 days belore tha tinat payment
mus! be made. ’

Interest on the Nolte'is 4’2 mined fo¢ each monthly billing period by applying a daily periodic rate tc each day's encung foan
balance The daily petfodic rate muy vary from month to month; il is sel at the beginning of each monthly billing peniod and remains,
constant during that momhly bi'lag Lenod. The daily periodic rate .s 1/3651h (or 1/3661h in the case of leap years) of the Annuai~
Percentage Rate applicable to thmw 1thly billing period (carned tc f:ve decimal places) The ANNUAL PERCENTAGE RATE will be
determined by adding a margin of percent ( 1.000 ") per annum 10 the Prime Aate as reported in the Money Rate
soction of The Wall Streef Jourrga! on the firr| Yusiness day of such billing period {the "Prime Rale™). The maximum inlerest rate
shall not exceed 18% per annum. Except for.inis 18% “cap,” there is no limil on the amount by which Lhe rate can changs during
any one-year perod.

TO SECURE to Bank (a) the: repayment of thoincobtedness evidenced by the Fiote. with inlerest thereon, 2nd ati renewars, er-
lensions ana =odifications: (b} the payment of all other Li:ms, with interest. advanced in accordance berewith 1o protect the secufity
ot this Morigage: and () the perormance of the covenznis 3«1 agreements of the Borrower herein contained. the Borrower does
hereby MORTGAGE. GRANT AND CONVEY 10 1he Bank the 'L iswing described property locatedin =00 County.
MlinGiz, hereby relessing and waiving alf rights under and by virtioof the Homestead Exemplion Laws ol the Slate of Iinois-

LOT 332 I8N ALTERT 3 SCHORSCH IRVING PaRK IR UaRP KARLGFNS TENTH srnyyrtes o
ING A SUERDIVISIOON IM;.I{!.[ WEZST ‘ 02 QF THY YOO THEART 174 OF THE couIpEce < ¢
ac SECTIONN 20. TOWNSMIR 40 HORTH. RA&NGE 15, EA4ST OF THE THIRD PRINCITOS wrpy

DIfAN
/j\’_\

which has the common agdress of
&110 N ROSCOE CHTICaGO, 1 £RLT:

{'Property Address™): and the permanent index numberaf: | -2 —314-0373

TOGETHER with ali the improvemnents now or herealter erecied on or altached 16 the propiriy. and all easements, rights.
appurtenances. rents. royalties. mineral, oit and gas rights and profits, wates rights and slock, inswranc= and condemnation P
ceeds, and al! fixtures now or hereafter aftachad to the property. all of whizh, including repiacemenis an'f adgd itions thereto. shall be
deensed 1o De and remain a part of the property covered by this Mortgage; and all of the foregoing. togeinir -.ith said property are
hereinafter referred 1o as tha “Property ™

Borrower covenants that Borrower is iawfuily seised of the estate hereby conveyed and has the nght tonurtlage. grant and

convey the Property. that the Property is unencumbered, excepl for encumbrances of record. Borrower wattan s T ol Al getena
generally the titte to the Property 3gains? afl claims and demands, subject {0 any encumbrances of racord. There is a neior mortgage

trom Borrower to | gNIAL BANK
dateg 037/13/97

and recorded as decument numoer 55027887

The lien of this Mortgage secures payment of any existing indedtedness and future advances made pursuant 1o the Nate to

the same extent as if such future advances were made on the date of the sxecution of This Murtgage withou! regard 10 whether or

no!there is any advance made at the time this Mostgage 1S executed and without regard 1o whether of notl there 1s any indebladness

oulstanding at the '/me any advance is made.

The Borrower has the right 16 prepay the principal amount ctisianding of the Note. in whole or in part, at any irme durnng the

term theren!, without penalty.

COVENANTS. Berrower and Bank covenant and agree as 1o lows’
1. Payment of Principa! and interest Borrower shail promplly pay when due the principal of and interecs! on the in

debladness evidencad by the Note.

2. Funds for Taxes and Insurance. Subject {0 applicable law or 10 & writlen waiver by dank. Borrower shall pay !0 Bank on

the day monthty instalimenis of principal and interest are payable under the Nole, until he Nole is pald =\ 1yl 3 sum herein

‘Funds™) equal 1o one-twellth of the yearly taxes anc assessmenis which may atlain priority over this Morigage. and ground rents

on the Propedy i any, plus one twelfth ol yearty peemium instalinx nts Tor hazard insyrance. plus one twelith of yearly premium in-
| stafimants for morigage insurance, if any. all as reascnably estimated initislty and from time t0 ¥ime by Bank on the basis of
assessments and bifls and reasonable estimaies therso!.
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As additional securily heteunder, Borrower hereby
assigns to Bank the rents of the Property, provided 1hat Borrower shall, prior (o acceleration under paragraph 18 hereof o' abandon-
ment of the Property, have (he right (o coilect and retain such renls as they become due and payable.

Upon acceleration under paragraph 18 hereof, or abandonment, and al any time prios 10 the expiration of any period of
redemplion following judicial sale. Bank, in person, by agent or by judicially appointed receiver, shall be entitied 1o enier spon. take
possession of, and manage 1he Property. and collect the renls of the Propeity, including those past due. Ail rents collectod by Bank
o+ the receiver shall be applied first 10 payment of Ie costs of operation and management of 1he Property and collection of rents. in-
cluding. but no! timited to, receiver's fees. premiuns on recelvec's bonds and raasonable altorneys' fees, and then to the sume
secured by this Morigage. Bank and the receiver snall be liadble 10 account onty for those rents sciuaily recaived

21. Tinve of Essence. Time is of the essence of this Morigage. 1he Note and the Loan Agreement.

Z2. Relesse. Upon paymeni of all sums sacured by this Mortgage anc termination of the Loan Agresment, Bank shall release
this Morigage without charge to Borrower. Borrower shall pay alf costs ol recordations of any documentation necessary to release
this Morigage.

23. Waiver of Homestead. Borrower he eby waives ali right ol homeslead exemption in the Properiy

24. Loan Charges. [ the loan secured by this Mortgage is subject to a faw which seis maximum charges, and that law is finally

interpreted SO that the interest or other loan charges collected or 10 be collacied in conneclion wilh the loan exceed 1he permitted

fimits. then: {a) any such loan charge sha!l be reduced by the amount necessary 10 reduce the charge o the permitted ¥mit: and (b)

any sums airegdy collecied from Boecrower which exceeded permitied limnils will be relunded to Borrower. Bank may choose 1o make

this refund by reducf g 1he principal owed under the Note or by making a direct payment 10 Botrower
&

tH WITNESS. WY EREOF, the undersigned has signed Lhis Mortgage on the day and year first above written at
CHICAGI . Nlinois

sorROoweER Coamopolitan Matl Bank of Chicago as
Trustee UTA dated 2/19/71, Trust $#19482 |, ¢ not
— personaily =~

NAME:

For signatures and exculpatory provisions see
ﬁ____nder_hecetn_am;:hed_mhmnm_expx:essl
NAME:

incorporated herein and made a part hereof.
STATE OF ILLINOIS
COUNTY OF COOK

the wilersigned . @ Notary Public in and tor said County,
in 1he State aforesaid, DO HEREBY CERTIFY THAT COSHOPCLITAM 'WATL BAME CHEQ TRUST

USTEE UTA DATED 2715771 19482
personsliy known 1o me to be the same person(s) whose namets) ¢is) I=re) subscribed t
me this day in person and acknowledged that

he fotegoing instzument, appeared belore
sigred, sealed and delivered the said Instruments as

free and volunlary acl.
for the uses and purposes therein set forth, including the release and wa ver of the right of homestead.

GWEN under my hand and notarial seai this day of Jan .19 T2
-
-
—
~ -' NC(ARY PUBLIC
=2
L ~ My commission expires:
~ .
o
o
THIS INSTRUMENT WAS PREPARED BY: RETURN TO:
. UITA O LIVERITN LD loan DFficay
COLCHTAL BANS COLDNYASL RANK
S93C UEST RELMONT AVENUE SRRSO WEST RELMONT AUVENDE
CHICAGD. TLLINDIS &0534

CHICAGO., JLLINOIS 40434

BOX 333

FCBC LD 500 {rev. S90)

Pagedol &
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