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THIS MORTGAGE ("Security nstrument”) is given on JuLy 13, 1992 . The mongagor is

SANTIAGO CARBAJAL AND MARIA CARBAJAL, HIS WIFE

("Borrower™). This Secunty Instruiment is given 10
STANDARD FEDERAL BANK Ful -SAVINGS

o THE UXTITED STATES OF AMERICA v
rhach i i Jer the law . and whose
i s oI I AREIER "RVE ] “curcaco, tivinors 60632

). Borrower mss >s Lender the principal sum of

onder
TAIRTY FOUR THOUSAND THREE HUNDRED DOLLA%S RN A
Dollars (U.S. & 3%4,300.00 3

Thic debt is evidenced by Borrower's note dated the same date as this St it Instruraent ¢ \ou: ; which provides for
wonthly payments. with the full debt, if not paid earlier, dJuc and payable on AQSUST 1,

This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by th Note. with interest. and all n:ncuals
extensions and medifications of the Note: th) the pavinent of all other sums. with interest sdvanced under paragraph 7 to
protect the security of this Security Instrument: and (<) the performance of Borrower's cosenants-and agreements under this

Security Instrutnet and the Note. For this purpose. Borrower does hereby mortgage. grant and comvrs to Leader the following
dessribed property [ocated COO0K County, [llinoic:
LOT 7% %OZE‘GSKI y LIPSKI AND ZACKER"S SUBDIVISION OF LOT 8 ANl THE

WEST 1/2 OP LOT 9 IN LURTON'S SUBDIVISION OF THAT PART LYING-MGRTH
OF ARCHER ROAD OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1,
TOWNSHIF 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. e
-
PIN# 19-01-i19-007-0000 A
-
o
o
op)
by
which hs the g, of 4051 S RICHMOND CHICAGO ISteez, €.
Dhnois (" Propenty Address™;

(Zip Couke)

form 3014 990

WLINOIS-Single Famuly Farmie Mas/Freddie Mac UNIFORM INSTRUMENT Pt ot e Amended 591
0 ERIR) 908 VMP UCRTGAGE FORMS 313291 £10C - 0021724
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F7. Transfer of the Property or a Beneficial Interest in Borrower, 1f alt or gy part of the Proneny or any interest an it
is sold or transferred (or if a beneficial tnterest in Borrower 18 wid or transferred and Bormower i not a natural person) without
Lender's pnior written consent, Lender may. al s option. require immediate payment in full of 2l soms secured by this
Security Instrument. However, this option shall not be exeranad by Lender if exercise is prohibiied by federal law as of the date
of tins Secunty Instrument.

if Lender exerciwes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pentad of not
less than 30 dav« from the date the notice i deliverad or nailed within which Barrower must pay all sums <ecured by this
Secuniy Instrument. If Borrower fails to pay these sums priof to the cxpiration of this period, Lender may invoke amy remnedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Bormower's Right to Reinstate. 1f Borrower meeis cerain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued a1 any ime pnor to the carlier of: 1ay § days (o1 wch other penod =
applicable law may specify for reinstatement) hefore sale of the Propeny purwamt to any power of sale conmained i this
Secuniy Instrument: or thy entny of a judgment enforcing this Secunty Instrument Those conditions are that Borrower: 133 pays
Lender ali sums which then would be due under this Security Tnarument and the Node as if no acceleration had occurrad: ibi
cures any default of any other covenants or agreements: (¢) pavs all expenses incurmad in enfercing this Secunty Indtrument.
including. but mw ltvited o, reasonable attorneys” fees: and (4 takes such action as Lender may reasonably require 1 assure
that the hen of this Seoity Instrument. Lender’s rghts in the Propenty amd Borrower™s obligation to pay the sums secured by
this Secunty Instrumens” #iall coninue unchanged. Upon reinmatement by Borrower. this Secunty  indrument and the
obiizatinns secured herebiy =i remain fully effective as if no acceleration had occurred. Howeves. this nght to reinstate shall
not apply in the case of acceleiatyiav:nder paragraph 17,

19, Sale of Note: Change ef Loan Servicer. The Note or a partial interest in the Note (topether with this Secuniiy
Instrument) may be <ol one or moie imes without prior notice o Borrower. A sale raav result 1 3 change in the entity (known
as the “Loan Servicer™) that eoliects mantkiv oavments due under the Note and this Security Instrument. There also may be one
or mefe changes of the Loan Servicer unrelated ioa ale of the Note. I there is 2 change of the Loan Servicer. Borrower will be
given written notice of the change in accerdanc: with paragraph 14 abave and applicable law. The notice will wate the name and
address of the new Loan Servicer znd the addresc te which payments should be made. The notice will 2lso contain any other
snformation required by applicable law,

20. Harardous Substances. Borrower shall not (asse or permit the presence. use. disposal. torage. of release of any
Hazardow. 3ubstances on ar #: the Property. Borrower shall riot do, nor allow anvone else to do. anvthing affecting the
Property that is in violation of any Environmental Law. The privoding two sentences shall not apply to the presence. use. o7
storage ou the Property of small quantities of Hazardous Substances that are generally recognized o be appropnate to normal
residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lender written notice of amv imvestigation, clam, demand. lawsmt or other acticn by any
governmental or regulatory agercy of private pany involving the Propertv-and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns. or is notified by any governmental or regulatory authonty. that
any remowval or other remediation of any Hazardous Substance affecting the Propensy s nevessary. Borrower shall prompily take
all pecessary remedial actions in accordance with Fnvironmental Law.

As used in this paragraph 20. “H{azardous Substances” are those substances definea as toxic or hazanfous substances by
Environmental Law and the following substances: gasoline. kerosene. other flammable of toxic petroleum products. toxic
pesticides and herbicides, volatile solvents. materials containing ashestos or formaldehyde. and radicactive materials. As used in
this paragraph 20. “Environmental Law™ means federal laws and laws of the junisdiction wherv the Property is located that
relate to health. safety or environmental proiection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall zive notice to Borrower prior to acceleration following luarrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable lav provides otherwise). The notice shall specity: (a) the defavit; (b) the action required to cure the defaull;
{¢) a date, ot less than 30 days from the date the notice is giver: to Borrower, hy which the default must be cured: and
{(d} that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrement. foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right lo reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [l the deflault is not cured on
or before the date spexified in the notice, Lender, al its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colisct all expenses incurred in pursuing the remedies provided in this paragraph
21, inctuding, but s limited to, reasonahle attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Secunity Instrument. Lender shall release this Secunily Insrument
without charge to Bosrower. Borrower shall pay any recordaticn costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9790
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payments may o longer be NEJ N@'F‘OF lAL&c uGr@» rrage fin the ainount and for the penod
b is obiained. Bommower shall pay

that Lender requires) prov v an insurer approved by ndcr again becomes available a
the premiums required to maintain mortgage insurance in effect. or 1o provide a loss reserve, until the requircment for morngage
insurance ends in accordance with any writien agreement between Bormower and Lender or applicable law.

9. Inspection. Lender or its agent imay make reasonable entries upon and inspections of the Property. Lender shall pive
Bormower notice at the time of or prior to an iaspection specifving reasonable cause for the inspection.

10. Condemnation. Th= procecds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of any part of the Properiv. or for conveyance ia licu of condemnation. are hereby assigned and
shall be paid 1o Lender.

in 1the event of a total 1aking of the Property. the proceeds shall be applied 1o the sums secured by this Sccurnity Instrumena.
whether or not then due. with any excess paid 10 Borrower. In the evemt of a parntial 1aking of the Propenty in which the fair
market valuc of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the pruoceeds multiplied by the {oilowing fraction: (a) the totaf
amount of the sums securcd iminediately before the waking. divided by (b) the fair market valuc of the Property immediateiy
befare the taking. Any balance shall be paid 10 Borrower. In the event of a pastial taking of the Propenty in which the fair
market value of the Property immediaicly before the 1aking is less than the amount of the sums secured immediately before the
taking. unless Boimower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shali
be applied to the sums secured by this Securnity Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or setile a claim for damages. Bormower fails 10 respond to lLender within 30 days afier the daic the notice is given,
Lender is authosizer” v coliect 2nd apply the proceeds. at its option. either to restoration or repair of the Property or to the sums
secured by this Scousr s Instrument. whether or not then due.

Unless Lender »ixi Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date o th: monthlyv pavments referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borroner Not Kricnsed: Forbearance By Lender Not 2 Waiver. Extension of the time {or paymens or modification
of amomization of the suin.sorared by this Secunty Instrument granied by Lender to anyv successor in interest of Borrower shal!
Dt operate to release the liab iy »f the original Borrower or Bormower’™s successon in interest. Lender shall not be required to
conmunence proceedings against zay caccessor in inderest or refuse to extend iime for payment or otherwise modify amortization
of the sums secured by this Sectrity _Instrument by reason of any demand made by the onginal Bormower or Bormower's
suCTessors in interest. Any forbearmace by Lender in excrcising any right or remaedy shall not be a waiver of ar preciude the
exervise of any nght or remedy .

12, Successors and Assigns Bournl: soint and Several Liability; Co-signers. The covenanis and agreements of this
Secunty Instrument shatl bind and benefit the successors and assigns of Lender and Borrower. subject io the provisions o1
paragraph 17. Bormower's covenants and agr<cmeats shall be joint and several. Any Borrower who co-signs this Security
Instrument bul docs et execute the Note: (a) 15" so-nigning this Security Instrument only 10 mortgage. grant and convey thal
Bormower's interest in the Property umxder the terns ~f this Securnity Instrument: ¢b) is not personally abligated to pay the sums
secured by this Security Instrument; and (c) agrees thiu Jerider arnd any other Borrower may agree to extend. modify. forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without that Bormower’s consent.

13. Loan Charges. If the loan secured by this Sccurity fuotmument is subject 10 a law which sets maximum foan charges.
and that faw is finaliv interpreted so that the interest or othi:r laun charges coilecied or to be coliected in conirection with the
foan exceod the permitted limits. then: <a) any such loan charge il be reduced by the amount necessary 1o reduce the charge
1o the permitted limit; and (B} any sums alrcady collected from Boivawer which excoeded permitted limits will be refunded 1o
Borrower Lender may choove to make this refund by reducing Che/principal owed under the Note or by making a dinect
pavment to Bommower. !f 2 refund reduces principal. the reduction” will be trealed as a pantial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Inst'ument shall be given by delivering it or by mailing
it by first class mail gnless applicable law mequires use of another method. e potice shall be directed to the Property Address
or any mher address Borrower designates by notice to Lender. Any notice 1 Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice o Sorrower. Any notice providad for in this
Sevurity Instrument shall be decmeaed to have been given to Borrower or Lender when ziven as provided in this paragraph.

15. Governing Law: Severability. This Sccurity Insirument shall be goveinci by federal law and the law of the
jurisdiction in which the Propeny is iocated. In the event that any provision or clause o7 :his Security Instrument or the Noig
conflicts with applicable law. such conflict shall not affect other provisions of this Security Ins?;ument or the Note which can be
given effect without the conflicuing provision. To this end the provisions of this Security Indr nnent and the Noic are declared
to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this {ecurity Instrument.
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ADJUSTABLE RATE RIDER
(1} Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13TH davof JULY 19 92 Landis
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
**Security Instrument’"} of the same date given by the undersigned (the **Borrower™’) 1o secure Borrowsr’s Adjustable
Rate Mote (the ‘"Note’’'}t0 STANDARD FEDERAL BANXK FOR SAVINGS

{the “*‘Lender'") of the same date and covering the property described

in the Security Instrument and located at:

4051 S RICHMOND CHICAGO IL 60632

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIOIAL COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Leén-sr further covenant and agree as follows:

A. INTEREST RAY7Z. AND MONTHLY PAYMENT CHANGES
The Note provides for 2i‘ahial interes: rateof 8, 750 %. The Noic provides for changes in the interest rate and the

monthly payrents, as {oliorss:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay mar c.amzconthe firstdayof AUGUST 1, , 19 97 .and onthat day

every 12th month thereafier. Each date on which my interest rate could change is called a **Changs Date.”’

(B) The ladex
Beginning with the first Change Date, Jny) intersst ratc will be based on an Index. The “*Index™ is the weekly

average yield on Uniied States Treasury securitics adjusied to a constani matunity of 1 year, as made available by
the Federal Reserve Board. The most recemt index Jigure available as of the dzate 45 days before cach Change Date

is called the “‘Current index.””
if the Index is nc fonger available, the Note Holder viill choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

() Czkuistion of Changes

Before each Change Date, the Note Holder will caiculaie iy new interest rate by adding Two AND

ONE HALF percentage points{ 2,50 %) 10 the Carrent Index. The Note Holder will then round
the result of this addition to the nearest one-cighth of onc perceniage point {0.125%). Subject to the limits s1ated
in Section 4P) betow, this rounded amount will be my new intere 2 rale until the next Change Date.

The Note Holder will then determine the amount of the monthly r.ayviaent that would@ be sufficient 1o repay
the unpaid principal that | am expecied to owe at the Change Date in full op'the maturity date at my new interest
rate in substantially equal payments. The result of this caiculation wiil be the si«c'v amount of my monthly payment.

(D) Limits on Interest Rate Chaoges

The interest rate I am required to pay at the first Change Date will not be greater than 13.750 Torizssthan
8.750 . Thereafter, my interest rate will never be increased or decreased on ary single Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paying {or the pniveding twelve months. My

interest rate will never be greater than 14,750 ¥s, KOR LESS THAN 8.7460 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Daie. 1 will pay the amoun! of \my_new monthly
payment beginning on the first monthly payment dare after the Change Date untii the amount of m;* «wonthly pay-

ment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest raic and the amount of my

monthly payment before the effective datc of any change. The notice will include information required by law o
be given me and also the title and teiephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

iransfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propeniy ¢r any interes:
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Berrower is not a natural
person} without Lender’s prior writlen consent. Lender may. at its option. require immediate pavment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is
prohibited by federal law as of the date of this Security Instrument. Lender also shail not cxercise this option if:
(a) Borrower causes (o be submitied 10 Lender informaticn required by Lender 1o evaluaie the intended transferee
as if a new loan were being made to the transferse: and (b} Lender reasonably determines tha: Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sevun-
ty Instirument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender™s con-
sent to the loan assumption. Lender may also require the transferee 1o sign an assumption agreeinent that is accept-
able to Lender and that obligates the transferee 1o keep all the promisss and agreements made in the Note and in
this Securizy Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender rel=ases Borrower in writing.

MU DS TATE ADJUSTABLE RATE MDER — P05 38 K 3353 M6 X X 0GIbM M35 JE obhlis’ SLIE X0AEHN Dodtrilrdbil X X 20 X 20 00 X X0 X X60b X0 KM X X
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made thus  13TH day of JULY . 1992
and is incorporated into and shall be deemed 1o amend and supplement the Morngage. Deed of Trust or Security
Deed (the *'Sccurity Instrument™) of the same date given by the undersigned (the “*Borrewer™™) to sacure
Bormywer's Note to

STANDARD FEDERAL BANK FOR SAVINGS
4192 S. ARCHER AVE, CHICAGO, ILLINOILIS 60632 {the **Lender™’)
of the same d3te and covering the Propenty described in the Security Instrument and located at:

4051 S PLIZHMOND CHICAGO IL 680632
[Pregern Address]

1-4 FAMILY COVLNANTS. In addition to the covenants and agreements made in the Secunty Instrument.
Borrower arxd Lender furticer covenant and agree as follows:
A. ADDITIONAL PROUVEXTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security instpuasnt. the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrumeni: building maierials. appiiances and goods of every
nature whatsoever row or hereafter locited in. on. or used. or intended to be used in connection with the
Property. including. bul not limited to. thase [od the purposes of supplyving or distributing heating. cooling.
electricity, gas, water. air and light. fire prevetion and extinguishing apparatus. security and access contro!
apparatus, plumbing. bath tubs. water heaters, waicr closets. sinks. ranges. stoves, refrigerators, dishwashers,
disposals, washers, drvers, awnings. storm windows. stznin doors. screens. blinds, shades, curtains and curtain
rods, attached mirrors, cabinets. panelling and attached fia: coverings now or hereafter attached to the Property.,
all of which. ircluding replacements and additions thereto. il be decmed fo be and remain a part of the
Property covered by the Secunty instrument. All of the feregoing together with the Property described in the
Security Instrument (or the leaschold estate if the Sccurity Instrumszin 1s on a Jeaschold} are referned 1o in this 1-4
Family Rider and the Secunty [nstrument as the “"Propernty. ™’

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowsi zhall not seek, agree to or make a
change in the use of the Property or its zoning classification. snless Lender has zgraed in writing to the change.
Borrower shall comply with all laws. ordinances. regulations and roquiremesis—of any governmental body
applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal 1aw. Borrower shali not aiiow any lien infenior
1o the Secunty Instrument to be perfected against the Property without Lender’s prior writtep/ permission.

D. RENT LOSS INSURANCE. Bormower shall maintzin insurance against rent loss in ideiGon to the other
hazards for which insurance 15 required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. the fird
seatence 1n Uniform Covenant 6 concemning Borrower's occupancy of the Propeny is deleted. All remaining
covenants and agreements set forth in Uniform Covenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with Ieases of the Property. Upen the assignment. Lender
shafl have the right to modify. extend or terminate the existing leases and 1o execute new leascs, in Lender’s sole
discretion. As used in this paragraph G. the word “"lease™” shall mean ‘“sublease™ if the Security Instroment i3 on

2 leasehold.

MULTISTATE T4 FAMILY RIGER -Fannia MasFreddie Mac Uriform Instrument Form 3170 990
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