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Equity Credit Line 920525054 Mortgage
THIS MORTGAGE ("Security instrument™) is given on JUNE 18 . 19922 . The mortgagor
Is =Y AVIS, JR. AS TO UMDIV 172 INTEREST AMD DIAME R. DAVIS, AS TOUMDIVIDED 1/2 IMTEREST
(Bomrowet”).
This Security Instrumernt is given (o X .

whichis g _State Bank od and existing under the laws of _the State of Illinois

whose address is _1048 Lake Street, Oak Park Winois _60301 ('Lefﬂef) Borrower m
Lender the maximum principal sum of _______ BIGHIY-SEVEN THOUSAND AND NQ/100

Dollars (US. § 87,000.00 ). or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Cred? Line Agreement of even date herewlh executed by Bormower
("Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthiy interest payments, with the full
debt, if not paid sarfier. due and payable five years from the Issue Date {as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time 1o time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no evemnt later than 20
years from e dat2 hereof. All future loans will have the same lien priority as the originaj loan. This Security
instrument securas to Lender: {(a) the repayment of the debt evidenced by the Agreement, inciuding all principal,
imerest, and ot~ charges as provided for in the Agreement, and all renewals, extensions and modifications; (b}
the payment ol M. ’her sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Gierurity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrume . _and the Agreement and al renewals, extensions and modifications therec?, all of the
foregoing hot 1o exceeqa PYic the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage. grant and convity (o Lender the following described property located in Cook County,

P

THE SOUTH 32 1/2 FEET OF 147 1 ARD THE NORTH 17 1/2 FEET OF LOT 2 IN
E. ©O. GALE'S SUBDIVISION OF BLOCK 4 IN RETTLESTRING*'S ADDITION TO
HARLEM.A SUBDIVISION IN THE NLURTH WEST 1/4 OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 13 BA5T OF THE THIRD PRINCIPAI MERIDIAN, IN COOK COUNTY
ILLIMOIS.

PARCX:L 2:

THE SOUTH 50 FEET OF THE NORTH i~ ./? FEET OF LOT 1 IN THE
SUBDIVISION OF LOTS 12 TO 16 INCLUS(%E AND THE NORTH 66 FEET OF LOT
11 IN E.O. GALE’'S SUBDIVISION OF BLX'X 4 IN KETTLESTRING’'S ADDITION
TO HARLEM IN THE NORTH WEST 1/4 OF SICTTOX 7, TOWNSHIP 395 NORTH,
RANGE 13 EAST OF THE THEIRD PRINCIPAL MIRICLIAN, IN COOK COUNTY,
ILLINOIS.

YRl

Permanent. Tax Number: 16-07-102-210, 16-07-102-023] -
which has the address of 423 FOREST AVENUE ) OAK PARK s
Hingis 60302  (Property Addrass®): W'

TOGETHER WITH all the improvements now or hereafter erected on the ploperty, and all sasements, rights.
appustenances, rents, royalties, mineral, of and gas rights and peofits, dars or demands with respect to
insurance. any and all awards made for the taking by eminert domain, water rights and sinck and ali fixtures now
or hereafter a part of the property. Al replacements and additions shall also b coveted by this Securty
Instrument. All of the foregoing is referred i0 in this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conrveyed and has the nght to
mortgage, gramt and convey the Propesty and that the Property is unencumbered, except for 2w umbrances of
record. Borrower warmanis and wilt defend generalty the ttle to the Property against all ciairna and demw'-ds.
subject to any encumbrances of record. Thereisa i)normongage from Borrawer to n i
. dated _OCt. 9Lndreco¢dedasdocumem1umber 91534520

COVENANTS. Borrower and Lender caovenant and agree as loflows:
1. Paymen of Principal and Interest. Borrower shall prompily pay when due the principal of and interes! on
the debt evidenced by the Agreement.

2. Appiication of Payments. All payments received by Lender shall be appliad first to interest. then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and imposkions attributable to
the Property, and leasehoid payrnems or ground rents. i any. Upon Lendet’'s request, SBorrower shall promptly
furnish to Lender alf notices of amounts 1o be paid under this paragraph. The Bomrower shall make these
payments directly. and upon Lender’s request, prompily furnish to Lender receipts avidencing the payments.
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Bormower shall pay, of cause 10 be paid, when due and payabie all taxes, assessments, water charges, sewer
charges. license fees and other charges against of in connection with the Property and shali, upon request,
promptty furnish 1o Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validty or amourt of any such taxes of assessments, provided that (a} Borrower shall notify Lender in writing of
the intention of Borrower 1o conest the same before any tax or assessment has been increased by any inerest,
penalties or costs, (b) Borower shald first make all contested payments, under protest f Borrower desires. uniess
such contest shell suspend the collection thereof, (c) neither the Property nor any' part thereof of interesi therein
are at any time In any danger of being sold, forfelted, Yost or imerfered with, and (d) Bomower shail fumish such
securty as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now exdsling or hereafier erected on the
Property insuwred against loss by fire, hazards included within the term “extended coverage™ and any other
hazards lor which Lender requires insurance. This insurance shalt be mainained in the amounts and tor the
pesiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apprc vt which shall not be unreasonably withhekd.

Al insurance poliCie< and renewals shall be acceptable to Lender and shall Includs a standard mortgage clause.
Lender shall have th: rght 1o hoid the policies and renewals. If Lender requires, Borrower shall promplly ghve to
Lender aR receipts of prad sremiums and renewal notices. In the evemt of loss, Bomower shall give prompt notice
10 the insurancs carrier asw; Lixnder. Lender may make proof of loss i pot made promptly by Eorrower.

Unless Lender and Borrowe” o' herwise agree in writing, insurance proceeds shali be appiled 10 restoraton ofr
repair of the Property damagecd -« the restoration or repair s economically feasibie, Lender's security is not
lessened and Borrawer is not in defarac under this Security Instrument of the Agreement. I the restoration or repair
is not economically feasible or Lemis. ¢ security woukl be lessened, the insurance proceeds shall be appiied to
the sums secured by this Securlty Instrumrc:t, whether or not then due, with any excess paid to Bomrower. H
Borrower abandons the Propertty, or doe: ng! answar within 30 days a notice from Lender that the insurance
camier has offered to sette a ciaim, then Lmder may collect the insurance proceeds. Lendet may use the
proceeds 1o repair or restore the Property or to [ #y sums secured by this Security Instrument, whether or nol then
due. The 30-day period will begin when the notive s given.

if under paragraph 18 the Propenty is acquired by «esder, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior (o the acquisition shaff pass to Lender to the exdent of the
sums secured by this Security instrument immecdimately prio 10 the acquisition.

5. Preservation and Maintenance of Property; Lesazsro\ds. Bommower shall not destroy, damage,
substantialty change the Property, afiow the Property to deteriorats, <. commit waste. {i this Security Instrument is
on a leasehold, Bowwower shall comply with the provisions of the (3e 3. and ¥ Bormower acquires fee title to the
Propesty, the leasshold and fee tite sholl not merge uniess Lender ayrees #~-the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower fafis to o .om the covenants and
-.-comtained in this Securlty Instrument, or there is a legai proceeding that may sic nificantly aftect Lender’s rights In
ths Property (such as a proceading in bankrupicy, probate, for condemnation o7 e enforce {aws or regulations),
then Lender may do and pay for whatever is necessary 10 protect tha value ot the 1 'rojrerty and Lendar's rights in
the Property. Lender's actions may include paying any sums secured by a llen winch has priory over this
Security instrument, appearing in couwrt, paying reasonable aitomneys' fees, and erten: on.the Proparty to make
ropakrs. Although Lender may take action under this paragraph, Lender does hot have 10 40 8.

Any amounts disbursed by Lender under this paragraph shall become additional debt of o7 vwer secured by
this Securily instrument. Unless Bormower and Lender agree 10 other tarmns of payment, these & n.ams shak bear
interest from the date of disbursement at the Agreement rate and shal! be payabie, with interest, L-97 hoticw from
Lender 1o Bormower raquesting payment.

7. inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspeciion.

8. Condemmnation. The proceeds of any award or claim for damages, direct of consequential, in connection
with any condemnation of other taking of any part of the Propetty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the evert of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Bomrower. in the event of a partial waking of the
Property, unfoss Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument
shail be reduced by the amount of the proceseds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers (o
make an award or seitle a ciakm Jor damages. Borrower faks to respond to Lender within 30 days after the date the
notice is given, Lander is authorized to collect and apply the proceeds, al s option, elther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forbesrance By Lender Not & Walver. Exiension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successol
In interest of Borrower shall not operate 1o ralease the Eabilty of the original Bomower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest of reluse to
extesd time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the orginal Borrower or Borrower’s successors in interesl. A walver in one of
more nstances of any of the terms, covenants, conditions or provisions hereot, or of the Agreement, or any part
thereol, shall apply to the particular instance or instances and at the parnicular time or times only, and no such
wakver sha¥ be deemed a continuing walver but all of the terms, oovenants, conditions and cther provisions of this
Security Instrument and of the Agreemem shalt survive and continue to remain in fu force and effect. No wakver
shall be assarted against Lendar unless in wiilting signed by Lender.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreemeants of this Security Instnanent shall bind and benefii the successors and assigns of Lender and Bormower.
subject to tre wovisions of paragraph 15. i there is more than one party as Bormrower, sach of Bommower's
covenamts anc pweements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execude e Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and comvey
that Borrower's .45t in the Propernty under the terms of this Security Instrument, (D) is not personally obligated
to pay the sums sucted by this Secusity Instrument: and (c) agrees that Lender and any other Borrower may
agree to extend, mudity, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement withow dv:« Borrower's consent.

11. Loan Charges. If the irun secured by this Security instrument is subject to a faw which sets maximum loan
charges, ard that law is finally uvorpreted so that the intevest or other loan charges callected or to be collected in
connection with the loan exceel ' permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary (o reduce the ciarge.to the permitted limit; and (b) any sums already callected from Bormower
which exceeded permitied limits will be efunded 10 Borrower. Lender may choose to make this refund by
reducing the principal owed under tha . Qrzoment or by making a direct payment to Borrower. if a refund reduces
principal, the reduction wilt be treated as 2 partial prepayment without any prepayment charge under the
Agreement.

12. Nofices. Any notice to Borrowet provideo for & this Security Instrument shall be given by delivering R or by
mailing & by first class mail unless applicable law re quires use of another method. The notice shall be directed to
the Property Address or any other address Borrower ossignates by notice to Lender. Any notice 1o Lender shalt be
given by first class mai 0 Lender's address stated heviy, or any other address Lender designates by notice to
Bomrower. Any notice prosaded for in this  Security Instrunr/# zhall ba deemed to have been given to Borower or

Lender when given as provided in this paragraph.

13. Govaming Law; Severabllity. This Security Instrument Gnafll ba govemed by fsderal law and the law of
Winois. In the event that any provision or dause of this Security (nstument or the Agreement conficts with
applicable law, such conflict shall not affect other provisions of this Soouity Instrument or the Agreesment which
can be given effect without the conflicting pravision. To this end the proviaons of this Security Instrument and the
Agreement are Jeclared o be severable.

vl
~
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14, Auognmombyl.ord.r. Lender may assign all or any portion of its interust fxreunder and its righls granted
herein and in the Agreemat to any person, trust, financial institution or corporaticn as Lender may determine and
upon such assignment, st.ch assignee shall thereupon succeed to all the rights, interests. and options of Lender
hetein and in the Agreement, and Lender shall thereupon have no further obligations or li>U3.5es thereunder.

15. Transter of the Propesty or a Beneficial Interest in Borrower; Due on Sale. if o any part of the
Property or any interest in it is sold or transterted (or if a baneficial interest in Borrower is soll o7 wransferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at i!s option, requie
immediale payment in full of all sums secured by this Security instrument. However, this option shall not be
exgrcised by Lender if exetcise is prohibited by federai law as of the dale of this Security Instrument.

1t Lender exercises thls “option, Lender shall give Borrower notice of acceleration. The notice shall provide a
'perioddnotl&ssthan:iodaysi_franmedatemmlsddwemdorrnaledwifmwhchﬂormwernmsl pay al
"sums secured by this Security Instrument. If Borrower falls ic pay these sums prior to the expiration of this pericd,
Lender may invoke any remedies permitied by this Securily instrument or the Agreement withowt further notice of
‘demand pnfigrrower. | [ _ ¢

16. Borrov-=er's Right to Reinstate. If Borrower meets certain  conditions, Borrower shall have the right to have
enforcement of this  Security Instrument discontinued at any time prior to the entry of a judgment enlorcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration cccurred; (b) cwes any defaull of any other
coverants or agreaments; (c) pays all expenses incumed in enforcing this Security Instrument, inciuding. but not
fimited to, reasonable aftomeys’ fees; (d) takes such action as Lender may reasonably require 1o assure that the
lien of this Securky instrument. Lender's rights in the Property and Borrower's obligation 10 pay the sums secured
by this Security Instrument shall continue unchanged: and (e} not use the provision more frequentty than once
every fve years. Upon reinstalement by Bomower, this Security Instrument and the obligations secured hereby
shall remain fully effective as # no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

-3-
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17. Prior Mortgage. Bomower shall nat be in default of any provision of any prior mortgage.

18. Acceleration; Remadies. Lender shall ghve notice 10 Bomrower prior 10 accoleration following: (a)
Borrower's frauc or material misrepresantation in connection with this Socurdity instrument, the Agreement or the
Equity Credt Ling evidenced by the Agreement; (b) Bommower's fallure to meet the repayment 1eitins of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property {(Dut not poior to acceleration under Paragraph 15 undess applicable law provides otherwise). The
notice shal specify: (a) the defauit; (b) the action required to cure the delault; (¢) a date, not less than 30 days
trom the date the notice is given 10 Borrower, by which the default must be cured; and (d) that fallure 10 cure the
detfault on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right 10 assarft in the forecliosure proceeding the nonexistence of
a detault or any other defense of Bofrower to acceleration and foreciasure. if the defaust is not cured on or bufore
the date specified in the natice, Lender at its option may require immediate payment in full of all sums secured by
this Security instrur.ant withouwt furtber demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be AW .d to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inc’ading, but not limited to. reasonable attomeys’ fees and costs of title evidence.

19. Lender in Posscer < N. Upon accoeleration under Paragraph 18 or abardonment of the Property and at any
time prior 10 the expitat.cn %-any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver! s.vA be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propescy ‘aniuding those past due. Any rents collected by Lender or the receiver shall be
applied first to paymem of the cost= of manmagement of the Property and collection of rents, including. but not
fimited 10, receiver’'s fees, premeums on recelver's bonds and reasonable attormneys’ fees, and then to the sums
secured by this Security instrument. d-ihing herein contained shall be construed as constituting Lender &
moartgagee in possession in the absence of the 1aking of actual possession of the Prcperty by Lender pursuant to
this Paragraph 19. in the exercise of the piowet s herein granted Lender, no lablity shalf be assetted or enforced
against Lender, all such Habifity being expresc-ty vaived and released by Borrower.

20. Release. Upon payment of all sumns securiad by this Security Instrument, Lender shall release this Security
instrument.

21. Waiver of Homestead. Bommowear walves all right (f ha nestead exemption in the Froperty.

22. No Offsete by Borrower. No offset or claim that Eo.caer now has or —way have in the future aganst
Lender shall relieve Borrower from paeying any amoumnts due undar the Agreement or this Security Instrument or
from petforming any other obligations contained therein.

23. Riders 10 this Security Instrument. i one or more riders =.e executed by Borrower and recorded
together with this Security {nstrumett, the covenamts and agreements of ee -n vuch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Sccurih, instrument as ¥ the riden(s) were
a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenar«= contained in this Secursty
Instrumernt and in any rider(s) executed by Bormower and recordad with the Security listnament.

. -7’-\) ’ Een h 4
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DIANE B—DAJIS _ —
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Space Beiow This Une For Acknowiegment) ——— - o ey
< “OFFICIAL SEAL"

EQuity Credit Center, First Chicago Bank of Ok Park, 4 ma‘rzﬂbﬁc, EEL of lllinols ]

- ¥ ires 1
STATE OF ILLINOIS, Ceest” County ss: SN Sommission Explres 1088,

A2 7Y %/gam . a Notary Public in and for said couty and state, do hereby
cenlfy that IVADED 172 INVEMESY

penmalykrmntommbeﬂresamepusm(s)ﬁmamme(s)is(m)sa.lbserbedtomeforegolnglrmmu'.
appeared before me this day in person, and acknowledged that signed and
delivered the said instrumentas____ __ _ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _ £ day of Eg'ggg
./ 4
My Commission expires: £ 7474
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