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MORTGAGE
"

THIS MORTGAGE ("Sccurity inrument”™) is givenon  JULY 14th, 1992 . The mongagor is

ALAKN J. BAUMGARTNSR and
PRANCES BE. BAUMGARTNEBR, HUOSBALG AND WIFE

("Borrower”). This Sccurity Instrument is given (o
THE FIRST NATIONAL BANK OF CHICAGO

which is organized and cxisiing under the laws of THE STAT® LF ILLINOIS , and whose
addressis 111 B. BUSSE AVENUE
MT. PROSPBCT, IL 60056 ender™). Borrower owes Lender the principal sum of
ONE HUNDRHD TWELVE THOUSAND & 00/100
Dalars (US. § 112,000.00 ).
This ded is evidenced by Bamrower's note dated the same date as this Sccurity Insirument ("Note™), which provides for monthly
payments, with the full debi. -f not paid carlier, due and payable on  AUGUST 1, 2922 . This Security

Instrument secures o Lender: <a) the repayment of the debt evidenced by the Note, with 1222282, and all renewals, exiensions and
modifications of the Note; (b) the payment of al} other sums, with interest, advanced under paragraph 7 to proiext the secunty of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements unac? ihiz-Securnty Iastrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Leader the followiny desrbed property iocated in
TAX ID #: 03-31-225-021 VOLUME: 234 COOK County, liinois:
LOT 3 IN THE RESUBDIVISION OF BLOCY 2 IN THE SUBDIVISION OF 1OTS 2 TO L4

INCLUSIVE OF CAROLINE FlENE'S SUBDIVISION OF THE S50UTH 50 ACRES OF THE BAST

1/2 OF THE NORTHEAST 1/4 OF SECTICN 31, TOWNSHIP 42 NORTH, RARGE 11, BAST UF

THE THIRD PRINCIPAL MBRIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER

24, 1927 AS DOCUMENT NO. 9788304, IN COCK COUNTY, ILLINCIS.

which has the address of 534 S. CHESTNUT ARLINGTON HBIGHTS [Ssrecs, Catyl.
Tilinois 60005 ("Property Adddress™):
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S. Hazard or Property Insurance. Borrower shail keep the unprorements now existing of hereafics erocied on the Poperm
wnsured against boss by fire, hazards incladed within the term “extended coverage™ and any othes hazards. including floods o
fooding. for which Lender requires insurance. This insurance shall be maintamed in the amounts and for the penods that Lendes
roquires. The insurance camicr provading the insurance shall be chosen by Bomrower subject tn Lender’s approval which shall not
be unrcasonably withheld. If Borrower fatls 10 mamtain oowerage described above, Lender may. at Lender's opuon, obtan
coverage to protect Lender’s nights in the Property in accordance with parzgraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morgage clasc. Lender shall
have the nght to hold the pobicies and renewais. If Lender roquires. Borower shall prompdy give o Lender all recerpts of paud
premuums and rencwal notices. 1o the cvent of loss, Borrower shall give prompt notice 10 the insurance camer and Lender. Lender
may make proof of boss if nct made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 restoraibon or repair of the
Propesty damaged. if the restoration of repair 15 economically feasinke and Lendes's socurity is not lessened. il the restorabon or
repair s ool cconomically feasible or Lender’s secunty would be Jessened, the insurance proceods shall be applied 1o the sums
securcd by this Secunty Instrument, whether of not then duc. with any cxcess paid 1o Borrower. If Bormower abandons the
Propert;. or does £t answer within 30 days a nobice from Lender that the insurance carner has offesad 10 sontle a clam, then
Lmhxmycoummc;immcmmwds.LmdamyuscdwmocccdsmrepairmmqmchmpMymwp}'wnsmod
by ts Secunity Instrumdnt whether of nos then duc. The 30-day period will begin when the notce 1s given.

Unless Lender and Beslov er otherwise agree in wniting, any apphcavon of proceeds i peincipal shall not extend of posiponc
the due date of nie monthly pavirents referrod o 1 paragraphs | and 2 or change the amount of the paymeats. If under paragraph
21 the Property is acquired by Lerucr, Borrower's right 10 any wsurance policies and proceeds resultng from damage w the
Property pros w the acquisiton sha!/ s 1o Lender o the exient of the sums secured by this Secunity Instrumenl immedialeiy
pewor Lo the acquisibon.

§. Occupancy. Preseryation, Maintenzace and Protection of the Propesty: Borrower’s Loan Application; Leascholds.
Borrowes shall occupy, establish, and use ihe Trupernty as Boimower's principal residence within sixty days afier the cxcuton of
tus Secunity Inspument and shall continue (o octary the Property as Borrower's principal residence for at least one year afier the
date of oocupancy, unicss Lender otherwase agrees < wntng, which consent shall not be unrcasonably withheld. o unless
extenuating circumstances <xist which are beyond Borruv<='s control. Barrower shall not destroy, damage or imparr the Propeny,
allow the Property i detenoraie, of commit witsic on the Pisperty. Bormwer shali be in default if any forfeiturc action or
proceeding, whether civil or cniminal, is begun that in Leade s good faith judgment could result in forfesture of the Property or
otherwisc ialerially impair the fien creaiod by this Sccuniy Instursent or Lender's sccunly snierest. Bomower may cure such a
defaull 2n) reinstale, as provided in paragraph 18, by causing the 22000 or proceeding 0 be dismissed with a fuling that, in
Lender's good aith determination, procludes forfeiturc of the Borrower s wiczest th the Propenty of other maienal unpurment of
the bien created by this Security Instrument or Lender's secunity interest. Borenever shall also be in default if Borrower, dunng the
loan application process, gave makenally falsc of inaccuraie information of stateraenis to Lender (or failed W provide Lender with
any material informaton) in connection with the Joan evidenced by the Nok anzivding, tut not limited 10, ropreseniations
concemning Borrawer's occupancy of the Property as a principal residence. If this Secuni'y Instrument is on a leaschold. Bormower
shall comply with all the provisions of the kease. If Barower acquires fee titke i the Properiy, the leaschold and the fee utde shall
nol merge unkess Lender agrees o the merges in wriling,

7. Protection of Lender's Rights in the Property. 1f Bormrower fails to perform the covetants and agreements contaunad in
this Security lastrement, or these is a legal proceeding thal may significantly affost Lender's nignts in the Propenty (such as a
procecding in bankrupicy, probale, for condemnation of forfeiture or 1o enforce taws or regulations . Gw.: §.ender may do and pay
for whalever is necessary (o proiect the value of the Property and Lender’s rights in the Propenty. Lerscr’s actrons may include
paying any sums secured by a lien which has priority over this Secunty Instrument. appearing 1 ccurl, maying reasonable
attorneys” fees and entering on U Property 1o make repairs. Although Lender may take action under this pasagraph 7, Leoder
does not have w do so.

Any amounts disbursed by Lender under this patagraph 7 shall become additional debt of Borrower securcd by this Secunty
Instument. Linkess Berrower and Lender agree to other tervas of payment, these amounts shall bear intcrest from the daic of
disbursement at the Noke rate and shall be payable, with interest upon notice ifom Lender 1o Bormower requesting paymenl.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the koan securcd by this Secunity
Instrument, Bosrower shall pay the premiums required o maintain the montgage insurance in cfiect If, for any reason, the
morigage inswrance coverage roquired by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required [o
oblain caverage substantially equivalent 1o the morigage insurance previously in cffect, at a cost substantially equivalent o e
cost 0 Bomower of the mortgage insurance previously in effoct, from an altemate mongage insurer approved by Lender. If
substantially equivalent moriyage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsad of ceased 10
be in effecs. Lender will accept, use and refain these payinents as a foss reserve in licy of mongage insurance. Loss resenve
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14, Borrower's Copy. B yrrower shall be given one conformed copy of the Note and of tus Secunity Inssrumant.

17. Transfer of the Prop rty or 2 Beneficial Interest in Borrower. I all or any part of the Properiy or any inierest in it is
sold or transferred {or if a be weficial interest in Borrower is ld er transferred and Borrower is not  natural peron) without
Lender's prior written consent. Lender may, at its option, require immediate payment m full of all sums secured by ths Secunty
insyument. Howes 21, this option shall not be exercised by Lender if exercise is prohibitod by federal law as of the daie of this
Security Insrumert

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a penod of not kess
than 30 days from the daie the nobce is delivered or taailed within which Borrower must pay all sums secured by this Secunhy
Instrument. If Borrower fails o pay these sums prior 10 the caprration of this pernd. Lender may inveke any remaodics permiisod
by this Securnity Iastrument without {urther notice or demand on Horrower.

I8. Borrower's Rizht to Reinstate. 1f Borrower mocts certain conditions. Borrower chall bave the mght w have
enforcement of this Secunty Instrument discontinued a1 any ume pnor to the carlier of: () 5 days (or such other pened as
appiicable law may specify for reinstalement) hefore sale of the Property pursaant (o any power of sake contancd in this Scounty
Instrument: or (b) catry of a judgment enforcing this Security Instrument, Those conditions are that Bommower: () pays Lender ail
sums which then woukd be due unacr this Security Instrument znd the Note as if no accckerabion had oocurred: (b cures any
default of any other covenants or agreements: (¢} pays all expenses mcurred in enforcing this Secunty Insrument. including, bt
not limited 10, reasorabic atiomeys” fees: and (d7 takes such action as Lender may reasorably roquire to assure that the en of this
Security Instrumvi. Lender's rights in the Property and Borrower's obligabon tn pay Uk sums secured by this Secuniy
Instmment hall contuse unchanged. Upon reinstatement by Borrower, this Security Instrument and the obhgations secured
hereby shall reman fully cTective as if no accelerabion had occurred. However, this night o reinstate shall not apply m the case of
acceleravoen under paragrara J 7.

19. Sale of Note; Cliatigr ov Loan Servicer.  The Note or a parual inieredt in the Note itogether with this Secunity
Instrument) may be sold vne o Fiore times without prof pobce to Bormower. A sale may result in a change n Uhe cnbty known
as the "Loan Servicer™! that colkxts monthly pavments due under the Note and this Secunty Instrument. There alae may B onc o
more changss of the Loan Servicer ielated to a sake of the Note I there is a change of the Loan Servicer, Barrower will be
given wnoen notice of the change i acceance with paragraph 14 above and apphicable law. The notce will suKe the name and
address of the new Loan Servicer and 1< “idress 10 winch payvments shoald be made. The novce will also contain any other
mformabon required by apphicable Law,

0. Hazardous Substances. Bomower shall not cause or permil the prasence, use, disposal. swwage. or release of any
Hazardous Substances oa of in the Property. Bormiwer <hall ot do. nor aliow anyone clse 1o do. anything affecung the Propesty
that 15 in violation of anv Environmental Law, The priceting mwo sentences shall nod apply o the presence. use. of storage on tie
Property of small quantities of Hazardous Substances w4 are generally recognized (0 be appropraie o normal resadenual uses
and W manienance of the Property.

Burrower shall promptly give Lender wniien notrce of any' investigation, ciaim, demand. lawsust o other acton by any
governmenal or regulatory agency of private pasty invelving uie Fipperty and any Hazardous Substance of Envimonmental Lan
of which Borrower has actual knowledge. 1f Borrower Jeams, or i puified by any eovernmental of reguistory authonty. that any
removal or other remadiation of anv Hazardous Substance affectir gt Propenty is necessary. Bosrower shall prompdy take ail
necessary remadial a:uoas m acoordance with Environmental Laa.

As used I this paragraph 20, “Hazardous Substances™ are those syosianses defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, korosene. wiher fammable or toxk petrvieum prodicts. loin
pesheidis and herbicides, volatile scivents, maicnals containing ashestos or forpaldchyde. and radiactive maierials. As used in
this paragranh 25, “Faviroamental Law” means federal laws and laws of the junsdicuon where the Property is located that relaie
to health, safety or environmental protection. -

NON-UNIFORM COVENANTS. Borruwer and Lender further covenani and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach of
any covenant of sgreement in this Security Instrument (but mot privr 1o acceleratior under parapraph 17 unbess
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action requier 1 cure the default; (c)
a date. Dot dess than 30 days from the date (he notice is given to Rorrawer, by which the default-arist be cured; and (d)
that failure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security lastrument. foreclosure by judicial proceeding and sale of the Property. The notice shaki further inform
Borrower of the right to reinstate 2fter acceleration and the right ta assert in the foreclosure proceeding the non-exmieace
of a default or any other defense of Borrower (0 acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreckase this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provid=d in this paragraph 21, including. but nof
limited tn, reasonable attorneys” fees and costs of title evidence.

22. Release. Upon payment of all sams secured by this Secunity Instrument, Lender shali release this Secunty Instrument
without charge 10 Borrower. Borrower shalt pay any recordation costs.

23, Waiver of Homestead. Bommower waives all right of homesicad excmption in the Property.
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