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EQUITY CLEDIT LINE

TEIS MORTQAGE ("Security Instrument”) im given on JULY 8 .
1992 Tha morigager is P E LLENA MANCATS
("Borrewsr*”). This Security Instrument is given te The Fl 3

z . , which 4s a X X exganizsd and
axisting wnder the laws of vhess sddress
in i FAailinois {"Lendex™). Borrever swes
Lesnder the maximum principsl sum of o '
Dollars (U.8. £3.000.040.), or the agaregats unpaid ansunt of all loans and
any disburasments made by Lender pursuant to that certain Bguity Credic Line
Agreament of sven date herevith exscuted by Borrowsr {"Agresmant™), wvhichsver
is less. The Agresmant is hersby ingorparated §p this BSecurity Instrument by
refersncs. Thism dabt is svidenced by the Agrasnent vhich Agreesent provides
for monthly interast payments, with ths full dedt, 4f mot paid earliex, dwe
and payshle on demand st sny tiwme after sevsn yaars from the date of this
Sacurir ‘nstrument. The Lender will provids the Borrovar with a fimal
paymant netice at least 90 days befors the finsl payment must be made. The
Agresmen?t roovides that loans may be made fyom time to time during the Drav
Paricd (as ¢47ined in the Agresment). The Drav Pariod may he axtended by
Landar in it4 role discrecion, bur in ne evant leter than 20 years from the
dste hareof. /A1) future loans wil) havs the saxs lileh priority ss the
ariginal loan. -YLls Sscurity Instrument ascures to Lendar: (&) the repaymant
of the debt evidarird by the Ajresment, including all principal, interest,
and other chargea a2 provided for in the Agresment, and sll renevalse,
extensions and modificzcions; (b)) the psywant of all othar sums, vith
interest, advanced unter caragrabph & of this Becurity Instrument to protact
the security of this Serurity Instrumenct; and (c) the performanece of
Borrovar's covenants and ajreyments under this Security Instrumsnt and the
Agresmant and al)l renewals, eytansions and modificacions thereef, #l)l of xhe
foregeing nor to axceed tvic rhe maximum principal sum stated abavs. Tor
this purpose, Borrover doas hareby sortgags, grant ne%dﬁ?nvcy to Landsr the
following described proparty lecesad in
County, 1llinois: ‘ ’

LOT 12 EIN CLOCK 1 IN RATHBONE AND CHIPMAN"S SUBDIVISION OF THAT
PART OF THE NORTH 172 BLOCK 9 LYING SOUTH OF THE NORTH 312 FEET
THEREOF IN CANAL TRUSTEE'S SUODIvHSION OF SECTION 33, TOWNSHIP 39
NORTH, RANGE 14 EAST GF THE THIRD PaINCIPAL MERIDIAN, IN COQK
COUNTY, ILLINOIS.

Permanent Tax Number: 17-33~117-048-000G

3358 S. UNION AYENUE |
Iliinois _BUBIG ("Preperty 2dzess™ )1

which has the address of
CHICAGO

TOGETHER WITH all the izproverents nov or hareafter avocted en the
property, and slil sssemsnts, Tights, appurtenances, rents, royaisties,
minersl, oil and gas rights and profits, claime or demands wi'h 'sxpect ts
insurance, sny and sll svwards mads for the taking dy eminant denrir, water
rights end stock and all fixtures nov or hersafter a part eof tha riperty.
421 replacements snd additions shall alec be covered by this Jeturicy
Instrument. All of the foregoing is referred to in this Sacurity Insiviment
as the "Propiacty".

BORROWER COVENANTS thut Rorrower is lawfully selsed of the astate herady
conveyed and has the right to mortgage, grant and convey ths Propsrty and
that the Property is unencumbered, except for sncumbrances of racord.
Borrower warrants and will defand generslly the title to the Property against
all claims and demands, sudbject (o any encumbrances of record. There ia a
prior mortgage from Borrower te JLD KENT BANK AHD* dated 82/20/87

and racorded as dogument number J7121073

*TRUST CO.
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COVENANTS. Borrover and Lender covenant and agres as follows:

L o TS

1. ?Payment of Primcipal and Interest. Borrower shall promptly pay P
wvhen due the principal of and interest on the dedt svidenced by the Agrsspent.

2. Application of Payments., All payments racaived by Lendar shall
be applied first to interest, then to other charges, ané then to principal.

3. Charges; Liena. Borrowver shall pay all taxes, sassswments,
charges, fines, and impositions attridutable te the Proparty, and leasshold
paymsnts or ground rents, if any. Upon Lendsr's request, Borrover zkall
promptly furnish to Lender all notices of amounts to bs paid under this
paragraph. The Borrowar shsll maks these payments dirsctly, and uvpon
Lasnder's reguest, promptly furniah to . Lender recaipts svidencing ths paymencs.

Borrover shall pay, or cause teo De pald, vhan dus and payadle all taxss,
assessments, vater charjes, saver charges, license fees and other charges
against or in connsction with the Property and shall, upon requast, prompely
furnish t Lender duplicate racelpta. Borrowar may, in good fsith and with
due diligu=ce, contest the validity or amount of any such taXes or
assesementy, orovidsd that (a) Borrowar shall notify Lenéar in writing of the
intention of Porrover to contast thes same Pefore any tax or aasessskent has
been increassd by any intersst, penalties or costs, ¢(b) Borrower shall first
maks all contecird payments, undsr protest if Borrover desires, unlesa such
cofiteat shall suvie>d the collection therecf, (c) neithar the Propearty nor
any part thereof cr sntersat therein are at any time in any danger of bsing
sold, forfeited, lost ~r incerfered with, and (d) Borrowsr shall furnlsh such
security as may be iequired in the contest or as requested by Lander.

4, Hazard Insuranc” . Rorrover shall keep the improvements now
existing or hersafiar erectra On the Froperty finsured agalnst loss by fire,
hazards included within the term "axtended coverage™ and any other hazards
for which Lesnder rsguires insvcance., This insurance shall be maintained in
the amounts and for the periodi Znyt Lsnder requires. The insurance carrier
providing the insurance ahall be <pusen dy Borrower subject to Lender's
spproval which shall not be unreascnsbly withheld.

All i{nsurance policies and renevils shall be acceptable to Lender and
shall include a standard mortgage clausc. Lender shall have ths right to
hold the policies and rensvals. If Lender raguires, Borrower shall promprly
give to Lender all receipts of paid premivis and renewal notices. In the
sevant of loss, Borrower shall give prompt noticl to the insurance carrier and
Lender, Lender may make proof of loss if not ‘mi.d= pronprtly by Borrowver.

Unless Lender and Borrower othervige agree in writing, insurance
proceeds shall be appliesd to restoration or repair ~f che Property danaged,
if the restoration or repair is economicilly feasible ) ender's securicty is
not lessansd and Borrower is not in default under thias Sconrity Instrument or
the Agresment. If the restoration or repalr is not econc+ically feasible or
Lender's security would be lessened, the insurance proceecs ~hall be applied
to the sums ascured by this Security Instrument, whather er \wt then due,
with any sxcess pajsd to Barrovar. If Borrover sbandons the Froys~ty, or does
not ansver vithin 30 days a notice from Lender that the {nsuraiice carrier has
offeread to settle a claim, then Lender may collect the insuvrance r:-iseds.
Lender may use the procesds to repaiy or restore the Property or tu pay sums
ascured by this Security Instrument, whether or not then due. The $u-lay
period will begin when the notice is given.

If under paragraph 18 the Property (s scquired by Lender, Borrover's
right to any insurance policies and proceeds resulting from damage to the
Propearty prior to the acquisition shall pass to Lender to the axtent of the
sums secursd by this Security Instrument immediately prior to the acguisitien,

5. Presarvaticn and Maintepance of Property; Leaseholds. Borrowver
shall not dastroy, damage, auvbatantially change the Property, allov ths
Property to deterioracte, or commit waste., If this Security Instrument is on
a leasshold, Borrowesr shall comply with the provisions of the lease, and {f
Borrover acquires fee title to the Property, the lesschold and fre title
shall not merge unless Lender agrees to the merger in writing.
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to psrform the covenants and saresnsnts sonctained in this Sscurisy
Instrument, or there ia a legal procesding that say significantly affueat
Lendet'a rights in the Property (such as a precesding Iin hankruptey, pradata,
for condamnation or to enforce lave or ragulatiens), than Landar say de and
pay for whatever is necassary to protect the value sf the Preperty and
Lander's rights in the Proparty. Lender’s actiona may inslude paying any
sums secured by a lien which has prioricy over thia Sacurity Inatrument,
appearing in court, paying resssnable sttorneys' feas, and snioring on the
Property to maks repairs. Altheugh Lender may take aatien wnder shis
paragraph, Lendar does mot have to do se.

Any amounts distursed by Lender wnder this parsgreph shall bosome
asdditionsl debt of Borrowar sstured by this Security Instrument. Unless
Sorrover and Lender sgree Yo other terss of payment, these amsunts shall dbasr
intares: from the date of disbursemsnt at the Agreement rats and sahall d»
payable, with {nterest, upen notice from Lender to Sorvever regquasting

paymant.

7. Inspection. Lender or ita agent may maks reasonadle entriss upon
and irapectionn of the Property. Lender shall give Borrover notiee at the
tisa ©i Ar pricr to an inspsctien spesifying ressonable cawsa for tha
inspaction.,

.. zordemnation, The procesds of any avard or claim for damages,
dirsct or corceguential, in connectisn with any condemnatien er othar teking
ef any part of *ue Property, or for venveyance in lisu of cendamnatisen,; ars
heredby aspigned ~nt ahsll be paid to Lender.

In the event of < total taking of the Fropsrty, ths procesda shall be
applied to the sums seivaed by this Sscurity Instrument, vhethar or not then
due, with any oxcess psid ro Borrowsr. In the event »f a partisl taking of
the Property, unless Boriowear and Lehder otherwise agree in vricting, ths sums
sscured by this Security Ysns:rument shall be resduced by the ameunt of the
proceads multiplied by the (ol.lowing fractient (&) the total amount of the
sums sscured immediately before the taking, divided by (b) the fair wmarket
value of the Property immediate’ - before the taking. Any balance shall de
paid to Borrowsr.

If the Property is abendoned b, Pirrewer, or if, aftrer notice by Lender
to Borrower that the condemnor offers t.s maks an avard or settle a claim for
damages, Borrover fails to respond to Lunser within 30 days after the dats
the notics is given, Lender 1s suthorised tc collect and apply the procesds,
st its opticn, either to restoration or reys.r of the Property or to the sums
sscured by this Security Instrument, vhathey o7 not then due.

9. Borrover Not Releassd; Torbsarance By Laminr Kot & Walver.
Extension of the time for payment or moedification ¢/ amortization of the sums
secured by this Security Inatrument grantsd by Lends> to any successor in
interest of Borrowver ahall not operste to release the :iubllicy of the
original Borrower or Borrover's successors in interast. londer shall not be
required to commence procesdings against any successor in cntersst or refuse
to extend time for psyment or otherwise modify amortizatim, of the sums
secured by this Sscurity Instrument by resason of any demand rad by the
original Borrover or Borrover's succassors in intersst. A wuivivrdn ene or o5

more instances of any of the terms, cevenmnts, conditions or privisions N
herecf, or of the Agresment, or Sny part thersof, shall spply t¢ roa DO
particular inatance or inatances and at the particular time or timer anly, L2

and no such waiver shall be deemed & centinuing weiver but all &f she ierms, O\D
covenants, conditions and other provisions of this Security Instrument and of O
the Agreament shall aurvive and continuve to remain in full force and effect.

Ro vaiver shall be assarted against Lender unless in writing signed by Lender.

10. Successors anéd Assigns Bound; Jeint and Several Liabiliey;
Co-pigners. The covenants and agreements of this Beguricy Instrument shasll
bind and benefit the successors and aasigns of Lender and Borrower, asubject
to the provisions of paragraph 15%. If there 1s wmore than ohe party as
Borrower, sach of Borrover's covanants and agreenents shall be Joint and
several. Any Borrover wvho co-signs this Sscurity Instrument but does net
exscute the Agresment: (a) im co-pigning this Security Instrument enly te

A}
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portgage, Erant and convey that Borrowver's interast in the Property under the

terms of this Security Insctruxzent; (b) is not personally obligated to pay the '
sums sscured By this Security Instrument; and (c¢) agress that Lender and any .
other Borrovar say agree to extend, modify, forbear or make any

accommodations vith regard to the terms of this Sacurity Instrument or ths

Agrasment vithout that Borrower's conasent.

11. Lsan Charges. If the loan secured dy this Sscurity Instrument is
subject to & lav vhich sets maxisuwm loan charges, and that lav is finslly
interpretad so that the interast or othar loan charges cellectad or to bs
collected in connection vith the loan excesd the permiteed limits, then: (1)
any such loan charge shall be reducad by the aBount nRécsssary t¢ rsduce ths
charge to the parmitted limit; and (b) any sums alraady collected from
Borrover which sxcevded permittad limita will be refundad to Borrowvar.

Lsnder may cthoosa te maka this refund by reducing the principal owed under
the Agreemsnt or by making & direct payment to Borrcwar, If & refund reducss
principal, the reduction will bs treated as & partial prepayment vithout any

prapayment charge under ths AgTreament.

12.  Notiesam. Any notice to Borrover provided for in this Security
Instruse;< shall be given by delivering it or by mailing it by Iirst ¢lasa
mail unless applicadle lavw requires use of ancther method. The notice shall
be dirsctel o the Property Address or any other addreas Borrover designatea
by notice to Londer. Any noetice to Ledder shall be given by first claes mail
te Landar’s aif 18 stated harein oy any othker address Lender deslignates by
notice to Borroves . Any notice provided for in this Sscuricty Instrument
shall be desmed o have besn glven te Borrowver or Lender when given as

provided in this pa'~graph.

13. Govesrning Lavw: J-vearabllicy. This Security Instrument shall be
governed by federal lsw and the lav of Illineis. In the event that any
provision or clause of thir Sacurity Iastrument or the Agresment conflicts
with spplicable lav, such conflict shall net affect othar provisions of this
Sescurity Instrument or the Agreament vhich can be given effect without ths
confliceing prevision. 7To this #.¢ the provialons of this Securicy
Iinstrumsnrt and the Agreement are 7-~)ared to be severable.

14, Assignment by lLander. Lendar nay sssign all or any portion of ita
intersst hereunder and itz rights gra=~trl hersin and in the Agrecement t¢ any
person, truat, financial institution or raorporation as Lender may dastarmine
and upon such assigrunent, such asaignes goa’)l thereupon succezd to all the
rights, interests, and opticns of Lender he e’n and in the Agreement, and
Lender shall thereupon have no further obligutions or liabilities thereunder.

15. Transfer of the Property or a Beneficial Y. terest in Borrower; Due
on Sale. If all or any part of the Property or aly interest in ic ia sold
or tranaferred {or if a teneficial interest in Bor.over 1s sold or
transfarred and Borrowver is not & natural person) witansit Lender's prior
written consent, Lender may, at its option, require ixv.a’ete payment in full
of all sums pecured by this Security Instrument, Howeve., thia option shall
not be exercissd dy Lencer if exercise is prohibited by fad(ral lav as of the

date of this Security Instrument,

If Lender exevcises this option, Lender shall give Borrowa: ranice of
acceleraction. The notice shall provide a period of not less thar 2. days
frop the date the notice im delivered or mailed within vaich Borriver must
pay all suns secured by this Security Instrument. If Borrovar fail( tr pay
these sums Pprior to the expiration of this paricd, Lender may invoke (unv
remedies permitted by this Security Instrumsnt or the Agresment without

furthesr notice oy demand on Borraovar.

16. Borrover's Right to Reinstate, If Borrover meets certain
conditicns, Borrover shall have the right to have enforcemsnt of this
Securicty Instrument discontinued at any time pricr to the entry of a judgment
enforcing thia Security Instrument. Those conditions are that Borrower: (a)
pays Leander all suss which then would be dus under this Security Instrument
and the Agreenent had no accsleration occurred; (b) cures any default of any
othsr covenants or agreezents; (c) pays all expenses incurred in enforcing
this Security Instrument, including, bdut not limited to, rsascnable
sttozneys' foes; (d) takes such action as Lender may reasonably resquire to
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Property and Borrevar'® aEEiachon to pay BumE satuved this fecurity
Instrument shall centinua unghanged] anéd (o) nes use the provision mers
fragquently than onts every five yesrs. {pon reinssatsssnt by Borrover, this
Security Instrument and the obligations sscured herebdy shall rematn fully
affective ap if no acceleration had occuwrred. Howevar, this right to
reinstetes shall mot apply in ths cese of acceleration under paragraph 15,

17. Prior Nortgags. Borrover shall not be {n defsult of any provision
of any prior mortgags.

18, Accelerstion] Reamedies. Lender shall give notice to Borrever
prior to accelsration folloving: (a) Borrovar's fravd or material
misrepresantation in connection with this Security Instrumsnt, the Agresment
or tha Equity Credit Lina evidenced by the Agreaement; (b) Borrovar's fallure
to mest the repayment terms of tha Aarsement; or (¢) Borrowvar‘s actions or
inactions which adverssly affect the Propesty or any right Lender hass in the
Propersy (but not prior to accaleration under paragraph 15 unless spplicabls
lav provides otherwise). The notice ahsall specify: {a) the default] (v) the
attion regquired to cure the defaulr; (c) a date, not less than 30 days from
the dst~ the notiza is given to Berrower, by which the default must be cured;
and (7)) that failurs to cura the default on or befora the date specified in
the motir2 may resulc in acceleratien of the sums securasd by this Becurity
Instrumen’, foreclosure by judicial preceeding and sale of the Property. Ins
notice shyYJ further inform Borrower of the right to reinstate after
sccaleratiza und the right to assers in the fereclesurs precesding the
nonexistence O & default or any eothar defenss of Borrswar to sctaleration
and foreclosure  %f the dafault i not e¢urved on or defors the date specified
in the notica, Lonfer at its option may require immediate paymant in full ef
all sums secured.b; this Escurity Inatrument without further damand and may
foreclose this Securicy Instrument dy fudicie) preecessding. Lender shall be
encitled to collect alli <xpenses incurrad in legel precesdings pursuing the
Temsdiz2:z provided in this Zoragraph 18, including, but not limitad to,
reassonable attocrneys®' fazs aud coasts of title evidencs.

19. Lendsr in Possessicr. -~ Upon acceleration under paragraph 18 or
sbandonment of the Property ard &% any time prior to the supiration eof any
period of redemption following ‘uuicial sale, Lander (in person, by agent or
by Judicially sppointed receiver) shall be entritlsd to enter upon, take
poassersion of, and manage the Propsrty and to collsct the rents of the
Property including those past dur. any rents collected by Lender or the
receiver shall be applied first to payrart of tha costs of management of the
Property and collection of rents, includirp. but not limited to, receiver'’s
faea, premiums on raceiver's bonds and recsonsble ateornays' fess, snd then
te the sums sscured by this Sacurity Instrumanc. Rothing herein contained
shall be construed as constituting Lender a miscgagae in posssnsion in cthe
sabhzence ~¢ the taking of actual poassession of ths rroperty by Lender pursusnt
to this Paragraph 19. In ths exerciae of the povern herein granted lLender,
no liadbllity shall be asserted or enforcsd against L-nder, all such liability
being expressly wvaived and relsased by Borrower.

20. BReleare. Upon payment of all sums msecurad by ‘this Sscurity
Instrument, Lender shall release this Security Instrumant.

21, WVaivar of Nomsstead, pPorrower wvaives all right of Yomesrtasd
sxsmpticon in the Property.

22. Ko Offsets by Borrover. PFo offser or claim that Borrover W has
or may have in the future agsinst Lander shall relieve Borrowar friwm Zaying
any amounts due undar the Agreamant or this Bgcurity Instrument er firou
performing any other obligations contsinsd therein.

23. Riders to this Sdcurity Instruwent. If one or mwore riders are
executed by Borrower and recorded togethel with this Security Instrumeant, the
covenants and agresments of each such rider ahall be incorporsated into and
s2hall amend and supplement the covanants and agresementa of this Security
Instrument as 4f the rider{s) wvere a part of this Security Instrument.
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BY SIGNIRG BELOW, Borrover sccepts and agreas to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by

Borrover and recorded.with it. _ B
%4,,;;4', /%rﬂ/fwa/«\j

JOSEPH MANCARI TS, © p Borrover
CElna . /WCZ,M@ '

ELENA MAHCART Rorrover
(Space Below This Line for Acknowledgment)

2

STATE OF ILLINOIS, L oe s County sa: 3
L1, Iarie Ecrelde 'J.OEE!:D.HwM?Ec in and for waid E\ﬁ
Ty t*ﬁﬁl saredby csrtify cthatr 2 NCARL AND x
ﬁ?'ﬁ_ E'.‘rﬂ“& Ci‘hr s personally knovn to ms to bes tha g
sane peres(e) vhcee name(s) is (sre) suvbscribed to the fcrtgoln.l[dﬁtn-mt, C:J

appaared, c2fore me this day in person, and acktmoviedsed that
signed and deliveresd the asid instrumenc as THI R free and voluntary act,
for the user, synd purposas thereln set forth.

G?vcn unias vy hand and offlcial seal, this _Ji_"_b__ day of
({ g . 39°1x

——

N ; )[mi.-(,f‘_ \:j‘i» atly

My Commission expirss:
Notary Public

¥ NS et Pt
" OFFICIAG  BEAL T
2026P i MARIA FR2ETTOQ

T HOTARY PUBLIC, STAT. OF ILLINGIS
2 MY COMMISSION EXPINGS —8/3/85

eV

Tmie Zzzumernt Freverel Eu: VVeronica Rhodes
¥Yives NeTicral benk cf Chicege
Isvity Crelit Center
Soite w82
Criceg~, il ECE7C
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