| UNOFFICIAL.COPY -

0 BN . DFPT-01 RECORDING 00.00
- . THBEER TRN 0434 07/17/92 150
. Te8EEE TRA 12/92 13531300

p CODK CBUNT'I' RECORDER

WHEN RECORDED MAIL TO:

1st FEDERAL SAVINGS & LUAN ASSOCIATION OF . DEPT-01 RECORDING : +331.50
WESTCHESTER -
« THBEBE TRAN 04%54 0O7/17/92 15136500
23121 S. MANNHEIM RD ply .
WESTCHESTER, IL. 80154-4391 - $1498 ¢ E = -

" CODK COUNTY RECORDER

. DEPT-01 R"E) $0.00

TGRS TRAN 04%4 07/ 12/92 15133100

M3V E w—-PQ--T28312
COOK COUNTY RECORDER

GRiTHI 1Y

-

[Space Above This Line For Recording DO‘M]

MORTGAGE 1092210 pk

THIS MORTGAQGE {"lecuity Instrumant”) is glven on July 19, 1992, The morlgagor is BARBARA LOBENE VE..A, DIVORCED AND NOT
SINCE REMARRIED ("Borrecier’). This Sacuelly Instrumeni is glven 1o 18t FERDERAL SAVINQS & LOAN ASSOCIATION OF WESICHESTER,
which Is organized ang exisil i) under the iaws of lho Unlled States of Americe and whose addrese Js 2121 8. MANNHEIM AD,
WESTCHESTEN, IL 60164-320% {"Lendyr”). Gosrower owes Lentar the principat sum of Ninety Seven Thousand Seven Hundred & 00/100
Doltars {U.S. $87,700.00). This debt ww/ovidoncud by Barower's nole dalod the same dalo ns this Secunly Insirumen! ("Naole”), which provides lor
maonthly paymenls, wiath tha full debl, i1 natumd aadier, dus and payable on AuQust 1, 2022, This Secwity Instiument secines 1o Lendor: (4} the
repayment ol the dobl ovidenced by the Nole, b intgrasl, ang all ronowals, gxwnsions and maodilications of 1he Note, (D) the payment of ait other
sums, vitth inleresl, advanced under paragrapn 7 lepeotuct (e sacusly of this Secuaty Instrumant; and () the pedlormunce of Burrowet's covehunts
ang agreemants uirder this Secunly instrument »hd the Note. For this purpese, Bonower does heroby mortgage, grant and convey 10 Lender lhe
followlng described groparty localed in COUK Counly Jalingis:

3 Lle

Cs/79

UMNIT A IN 2020 LINCOLN PARK WEST CONDOMINiUs, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED R¥AL EATATE:
CERATAIN LOTS AND PARTS OF LOTS IN KUHN'S JL@ZivISION OF THE EAST HALF OF LOT 7 IN BLOCK 31 IN CANAL TRUSTEES
SUBDIVISION AND IN JACOB REHM'S SUBDIVISION OF CTEUYAIN LOTS IN KUHN'S SUBDIVISION AFQRESAID, TOGETHER WITH CERTAIN
PARTS OF VACATED ALLEYS ADJCINING CERTAIN OF SAL LOTS, ALL IN SECTION 22, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRO PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINGIS, WiHCH SURVEY 18 ATTACHED AS EXMIBIT "D" TO THE GECLARATICN OF
CONDOMINIUM OWNERSHIP OF 2020 LINCOLN PARK WEST CONDOMINIUM, RECORDED AS DOCUMENT NUMBRR 28780809, TOGETHER
WITH (TS UNDIVIGED PERCENTAGE INTEREST IN THE COMMON TLEGENTS, IN COOK COUNTY, ILLINOIS. PERMANENT INDEX NUMBER:
14-33~208-028~1016

which has the address 0f 2020 LINCOLN PARK WEST UNIT 3A, CHICAQG lilinvis 808174706 {"Proparly Adddress"): 5 i -
"

TOQETHER WITH all the iimprovamenls now or hereulter erecled on the propotly, ans i wasemsnis, appurlunances, and bixluies now of
hereatier a part of Ihe propatty. Alt raplacements and additions shall aisa be covered by this Seu’y dnstiumant. All of the foregoing is 1elerred fo in
this Sacunly Insleument as lhe "Properly.”

BORROWER COVENANTS that Borrower is lnwhully delsad of tha eslale hereby conveyed nnd haoa W right 1o moartgige, grant annd canvey the
Property and (hal the Proparty is unencumbeored, oxcepl lor encuimbrances of rucord.  Borrower warcaris end will defend gonegraly ihe fitle to ihe
Property againsi all claims and demands, subject to any encumbrances of record,

First American Title Order #

THIS SECURITY INSTRUMENT combinas undorm covenanls lor nalionai use and non-uniton covenants vilh msd varlalions by jurlsdiction to
constiute & uniform secunly instruman! covenng real propuarly.

UNIFORM COVENANTS. Borrower and Lender covenanl and agrae ns follows:

1. Paymaeni of Principal and tnterasl; Prepaymenl ant Lale Charges, Borrower shall promplly pay when due the pdoclpal ol andg Inleresi on
Ihe debit avidenced by the Note and any prapayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjacl 1o applicable kiw or to a wrillen waiver by Lender, Burrower shall pay 1o Lendur on the day monthly
paymants ara due under lhe Nole, unlit Ihe Nole Is pald b full, & sum ("Funds®) for: (1) youly laxos and assessments which may alialn priosly over this
Security Insirument as a livn on the Proporly; (b} yearly foasohole payments or ground rents on the Proporty, Il any; {c) yearty hazaed or pioperly
Insurance premiums; (2) yearly flcod isurance promiuins, | any; (e) yenrly morlgage insurance pigmiaums, 0 any; and (1) any sums payable by
Borrower 10 vandar, In accordance with the provisions ot parayraph 8, 18 lleu of 1he paymont of mogago insurance premlums, These Hemy are called
*Escrow llemse™ Lender may, al any ling, collec! and hotd Funds In an amount nol to exceed the maximum amounl a lendar for a loderlly (elated
morigage loan may require lor Barrowur's escrow accnunt under the fudmal Real Eslole Selltemant Procadures Act of 1974 ay amendad from hme lo
lime, 12 U.5.C. Section 2001 ol sac,. ("RESFA"), untons another Saw ibat upplos 10 thae Funds seols a losser mnaunl I so, Londse may, al any lime,
collact nnd hold Funas in an amounl nol 1o exceod Ihe fessar amount. Lender may vshmate the winount of Funds due on tha basie of curren deis and
rensonabie estimalos of expendituros ol future Escrow Nums o olherwise i accordance wilh apolicatdo taw.

The Funds shall be hald i an inshtulion whose deposils are Insured by o federm agenay, insfrumeantality, or ontity (including Lundar, If Lender iy
such an instilulion} or In any Faedara! Mome Loan Bank. Londer shalt apply the Funds 1o pay 1ho Escrow Hems. Londer may nol chirge Bormower for
holding and applying the Funds, annually anidyzing \he escrow accounl, or verilying the Escrow llgins, unless Lender pays Borrowsr Infaront on the
Funds and applicable law permits Londer lo make such a charge. However, Lendar muy require Hotrower 10 pay n ono-lime chaige for an
Independant raal oalate lax roparling service uted by Lender In connachion wilh this lcan, unless applicable law provides olheiwise. Unlass an
agroemant i3 made ¢r applicable law reguires inferest o e pald, Landur ahab nol be requiried 10 pay Borrowar any lnlerest or warnings on the Funds.,
Borrower and Lender may agreo 0 wnting, howeaver, thal interes! shaft be paid on tho Funds. Londac shall give 1o Borrower, without charge, an annual
accountng of Ihe Funds, showing crudils and debits 1o the Funds and 1he purpose lar which each dobil to the Funds was mado. The Funds wie

ILLINOIS -Single Famity-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3Qt4 990  (page V of 4 pages}
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immedialely betore ha luking. Any balnnce shall be paid 1o Dorower. In the evend of g pathal taking of (e F'ruumtv i which ihe falr rambko! value of
the Properly inmadiately belore the laking 13 1ess than Ing amounl of 1he sumns secured Hmudinlely beloie the laking, unless Hollowe and Lender
otherwise agres n wriling or unlass applicuble law otherwise provides, the procasds shall be appliod (o the sums securad by this Securlly Instrumani
whetnar or nol the sums are lhon dua.

It the Fiopeorly is abandoned by Borrower, or if, allor nolice by Lender to Boirowar Ihat tha condoemnor offers 10 make an gward o seille » claim
for damages, Borrower fads 16 respong 1o Lender wilhin 20 daye Mler 1he date ihe nolice 13 given, Lender (8 aulhorized 1o colleel wnd apply the
proceeds, al its oplion, eithor lo rasloration or repalr of the Propeity of 10 1he sums secued by this Seculily Instrument, whether or not then dus.

Unlgss Lender &nd Borrower olherwise agree b welling, any application of proceeds 1o principal shall nol extond or postpone lhe due dale of the
monthly paymenls reforred [0 in paragraphs 1 and 2 ar change the amgunt of such paymants.

11. Borrower Nol Released; Forbearance By Lender Mol w Waiver. Exiension ol the ime for payment or modification ol amoilizslion of the
sums sgcured by Ihis Secunty Instrument granted by Londer le any succausor in snterost of Dorrower shall not operale (o reinose he lability of the
wrigenal Borrowa: or Borrgwer's succansors by inlgigs), Lendar shall not be roguiad to cominence groceedings agalnst i suctesaar in inlerest or
refuse tu exland lime for paymont or cltharwise modity amorlization ol tho sums sacurad by This Seculy [nsitumont Ly reason of any demand mude by
the original Borrower or Borrower's sucgessors 1y Inlesesl.  Any lorbearance by Lander in exercising any sght or ronedy abnll not bu a waiver of or
praciuda the axarcise ol any righl or remedy.

12. Succeassors and Assigns Bound; Joint and Several Liabllily; Co-signers. The covenanls and agreemenis of this Sagurity (nslrument shall
bind and benefit the successors and assigns of Lendar and Borrowar, subject to the provisions of paragraph 17, Borrowst's covenanis and
agreements shatl be jaint and several. Any Borrower who co-signs this Securlty Instrurnent bul dons nol axecule tho Nole: (&) is co-signing this
Secuily Instrument only lo marigage, grant and convey thal Borrgwar's inlerest in the Proparly under the terms of this Security Insirument; {b) ls no!
pucsonaby obdigated to/nay the sums secured by this Security Inatrumant; and (¢} agroos hal Landor and any other Bommrower imdy sgree (o extand,
modily, forbaer of mane eny acconunadabons wilh regard 10 the lerms of this Sacurily Ingleument or he Note wilhout thal Borrower's consenl.

3. Loan Charges. ! the loan socured by (his Secuily Instrumment 15 subjuct to a law which aola maaxkmiuim loan chirges, and that taw is bnally
interpralad so that tha iarsst or other tgan charges collectad or to he colluclaa in conneclion with 'he loan axcesd the permitied limits, then: {a) any
such loan charge shall be redvzod by ihe amown necessary to reduce the charge lo Lhe pormiied hmil; and (b)) any sums nlisady collecied lrom
Borrower which exseaded pemtad bauls wil be rotundod lo Dorrowsr, Lendar may choose lo muke 1bis rofund by iaducing the principael owed undes
lhe Nole or by making a diract piurent io Borrower. 1If a rafund reduces principal, the reduction will bu resled as a partia) prepayment wilhoul any
prepaymen! charge under th Nowe

14. Notices. Any nobicu o Boirowar provided for in this Sacuriy instruanl sttt be given by delivedog it ar by maling it by fies) cinss sl uniess
npplicable law requirgs use ot another i al:ad. Tho nolice shall be dirocled (v 1he Proporly Address or any olhor address Borrowsr dosighites by
nolice to Lender. Any nolice to Lende snall be given by lirst class mall lo Lendor’s nddresa slalod bwain of any olher addrass Ceander designales by
notice 1o Borrower. Any nolice providod for/in 11is.Secwily Instrumani shall be deemoti 1o have boon given to Borrowss or Londer when given as
providad in lhis paragioph.

15. Governing Law; Severabllily. Tnis Saecutl:/mzlrumani shall be governad by federa) law and the law ol the juriadiclion in which the Property
is locnted. In the avent thal any provision or clausa of this Saecurity Instrumant or the Nole conllicls with applicable law, such conllict shall not mfect
ather pravisions of this Secunty Instrumant or 1he Noim viuch can be given effect wilhoul the conflicling pravision. To this end the provisions of this
Secwily instrumeni and the Noile are declarad o be sque.ab.e

16. Borrower's Copy. Borrowor shatl be given one colifor ned copy of tho Nole and of thus Sacurdly Instrumen),

17. Transfer of the Properly or a Benelicial interast In B_-cower. f al) or any past of The Proparty or any intereul in it is sold o iranaferrad {or if
& beneficial interast in Boirower is soid of ranstenned and Borrovrer is.~0f a natlural persen) witho! Lender's prior wrillan consarit, L.ender may, ai ts
opfion, require immedialo paymant in WUl of all sums securad by s Security Instrument.  Howaevar, Ihis option shall nol be oxqrcited by Lender il
exercie is protupiled by fedoral luw as of the date of this Securily Insfiument

It Lender exgrees this option, Lender shall give Borrowor notice of pcealaralion, The notice shall provide a pariod of nol ieas than 30 days from
the dale the nolice is dolivored or muiled wilhin which Borrower musl! pay ' surng securad by this Secudly Instiument. 1l Barrowar falls 1o pay thase
sums priar (o the expiralion of this paned. Lends: may invohe any remedies worryiiad by this Securily Insirimaen) withowl luriher notice or demand on
Borrower.

18. Borrower’s Right 1o Relnsinte. it Borrower meals cerlaire cundillons, lrorower shall bave lhe right lo hava entarcemant of s Socunty
lnstrument disconlinued al any lime prior 1o the eariier of: {(a} & days (or such other.o/icd as applicatila law ™ay specity lor teinsialemant) betore sale
of tha Propedly pursuan! to any power of sale contained in this Sacwrily inslrumen);, or (o} «nlty of o Judgmenl entorcing 1his Securlty Inglrument.
Thase condilions are thal Borower: (a) pays Lender all sums which than would be (us urder this Secuifty Inslirument and the Nolg as it no
acceleration had occurrad; (b) cures any delaull of any othor covananis or agieements, (n; »avs alt axpenses incurred in enforcing this Securly
Instrumanl, including, bul not limited o, reasanable allurneys’ feos; and (d) lakes such acllon ag Loader may reasonabiy raquiie Lo astura thal the llen
of Inis Secunly Instrument, Lander's 1ights in tha Proparly and Borrower’s obligalion o pay the sy sezured by this Securily Instromanl shall conlinue
unchanged. Upon reinslalement by Borrower, |his Securily insirument and the cbligallons secuiga oreby shall remnin ity effective as it no
acceleration had gecurmed However, this nght to reinsiate shall no! apply in the case of acceleralion unJder {uagraph 17,

19. Sale of Ncle; Change of Loan Servicer. The Nele or a parind interes) in 1he Nole {togoiher with A} is Sacuriiy Instrument) may be sold one or
mare times wilhout prior nolice to Barrowar. A sule may1esull in a change in the enity (known as tha "Loan Seivicar”) thal collacts manlbly paymants b
due undor the Nola and |his Saecunty instrumean!. Thare alsc may be one or mora changes of the Loan Sorvicer unre'ated (o o sale of The Nole. 1 Inera
is a change ol the Loan Servicer, Borrower will be given wrillen notice of the change In accordance wilh paragrapn Ve olave and applicable Iow, The
nolice wit state 1he name an address of Ihe new Loan Servicer and the addras:s to which payments should bo made The nolice will also conialn any
other Informalicn required by applicable law.

20. Hazardous Subsiances. Borrowar shall not cause or permil the pressnce, use, disposal, siorage, o release vfar; Hazardous Substances
on of In the Proparly. Borrowar shail nol do, nor allow anyona else lo do, anything alecting the Propury thal is in viclalion ot uny Environmaenial Law.
The precoding Ywo senlences shali nol apply 1o lhe presance, use, or storuge on The Properly ol smmall quanlitiea of Hazardous Submlancaes Ihal ame
gunerplly rucognized lo be approprale 1o nonnal rosidential vses and to maintonance ol he Property,

Borrower shal prompily give Lendar witten nohize of any aveslignlion, claon, damand, lawsull or other action by any governmantal or raguiaiony
agency or private parly involving iha Poopedy und goy Hazacdoeus Subislance or Eovironmaolal Law vl which Borrewes has aciunt knowlsdge, M
Borrowes learns, or is nolified by any govarnmental o regulitory outhonty, thil any ramoval or olher remocdinbion of any Hazardous Subsinnce alfectng
the Properly is necessary, Borrower shall promptiy lake all necessary semedlal aclions in accordance with Environmantal Law.,

As used in 1his paragraph 20, "Hazardous Subslances” are lhase subsinnces defined as loxic or harardous subsiances by Enviranmental Luw and
tha following subslences: gasohkne, karcsene. other Nammabie or toale pelrcleum products, loxie peslicidas and harbicitles, volalile solvants, malerlels
conlaining asbesics or formaldehyde, and sadionclive materials, As usad 0 this patagraph 20, "Enwvironmantal Law” means foderal faws and laws o
the jurisdiclion whera lhe Properly is locnled thal ralale to heplth, salaly or anwrenmental proleclion,

NON-UNIFORM COVENANTS. Borrowsr und Lender turther cavenani and agroe us follows:

21. Acceierallon; Remedies. Lender shall give nolice to Borrower prior 1o accelerallon foliowing Borrowar’s breach of any covenarit or
agresment In this Security Instrument (but nol prior 1o scceleralion under paragiaph 17 uniess upplicabde law provides otherwiss). The notice
shol) specity: (o) the dafault; (b) the action required fu cure the default; (¢) a dale, not less than 30 days frcm the date the notice is glven 1o
Borrower, by which the defaull imust be cured; and (d) lhal fallure 10 cure the defaull on or before the dale specitisd In the nollce may resul(
in accaleralion of lhe sums secured by his Securlly Instrurment, loraclosure by judicind procesiding and sale of the Property. The nollce shalt
turlher Inlorm Boerrawer of the righl 1o ryinsinte afler accelerallon and the right 1o assoert In the foraclosure procesding the non-exisisnce of &
defaull or any olher delense of Borrower to accelerallon and foreclasure. I the default |s nol cured on or before the dale spacified In the
nolice, Lender ol s option may roaquire immediate payment in Wil of all sums secured by s Seacurily Insirument without further demand and
may foreciose this Securily insirument by judicial procesdinng. Lander chall be enllled 10 collect all expanses Incurred n pursuing the
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THIY CONDOMINIUM BRI i made Thie 10HY day of duly, WWEY, sid s ineotpoindsd Indo sad stk e dewimsd 10 amniebek wind
supplemenl the Moitgage, Dend of Trusl or Svcuwily Used (the "Secutity Instiumant™) of the aaine dale given DY The undesigned {lha
"Borrower") to secure Borrovier's Nole to 15t FEDERAAL SAVINGS & LOAN ASSQCIATION OF WESTCHESTEHR (the "Londor™) ol (he same
dale and covaring lhe Propedy dascribed in tha Securlty inslrument nnd Iochivd ak:

2020 LINCOLN PARK WESRT UNIT 2A, CHICAGO, linals BOBI4.47238
The Proporly includes i und i, togather with an undivided Inlerast in the commor. gléments of, a cundominipm projecl kpown as:
LINCOLN PARK WEST CONDHIMINIUM
{the "Candominium Projact”). i 1he ownaers associalion or olher enlily which ucts for the Condoeminium Project (1he "Ownars Astoclalion)
halds (ke to properly for the benett cr use af its mermbars or sharehclders, (e Propedly also Includes Borrower's inlerest In the Ownies

Asscciation and the uses, procoads and benalils ol Borrower's inleres!,
In addilion 1o the covenanls und agreamaenis made in the Socunily Instiumenl, Borowst and Lanuer

CONDOMINIUM COVENANTS.
further coavenanl &nd ugres un fullown:
A, Condominium Obilgpiions.

Documanis. The “Constiluent Documnnis™ ara thwy
by-lawse; (I code of reguiations; and {iv) othar equivalent documents. Borrowar shall promplly pay, when dus, all dues and ansessmunls

Borsgwes ahall purtonm all of Borrowar's obligations under the Coadominium Projucl's Constilusnt
(1) Declaration or any othix docuimant which cranles the Condeminiwin Projeot; @)

imposed pursuant to the Conslituent Documents.
B. Hazard Insurance. So long as the Ownars Asaocialtion mainialng, with o generally accepled Inswance oarler, o "mesier” of

“hiankgl” policy 20 e Condominium Projuct which s salislaclory lo Lender and which provides insurance coverage in Ihe amounts, 1or the
periods, and agains: P hazords Londar raguiras, Includiog e and hezarde nclugded within e e exlende:) coverage,” then:

{1 Vender waivas (e proviston n Unilgim Covonanl 2 ar the monthly payniel 1o Lender of ohe-iwelith of \he yemly
premin Iinstaliments o ezird inswiance on the Propmiy; andg

(i) Burrorser's obligation undar Unilorm Covenanst 5 lo maintain hazard ingurange coveragu on the Proparly 18 deemed
suiisfied lo Ihe exten! lhal Ihe rar,ured covarage is provided by Ihe Owners Associalion policy,

Borrowar shall give Lender srocipl nolice of any lapse In required hazard insumnce covaerage,
in Ihe evenl of n thsinbudion f Fazard insurnnce groceeds in lieu of restoralion o repnir following a loss (o the Propery, wheiher to the

unil of te common olamanis, any j_ceeds puyable 10 Borrower aie haraby assigned and shalt be paid 1o Lendor for applicalion ko Ihe stins

secured by the Securily (nstrument, with (ny oxcoss pald o Borrower.
C. Public Liabihity Insurance. Borrowe. shal take 3uch aclions a3 may be rensongble 10 InSuro 1hat the Owners Associalion mainlaing

—

a public lability insursnce golicy acceplable (i forir, amount, and exlenl of coverage to Lendar.
D. Condemnallon. The praceeds ol any wara of clalm for dameges, direc! or consaquenilal, payable 1o Borrower in conneclion with

any congdemnalion or glher taking of alt o any part ¢ Ih3 Propenty, whethat of the unit or ¢f the comenen elemaents, or lor any conveyancs in
lleu ot condemnalion, ara hereby assigned and shall e ga'd 1o Lender. Such proceods shall bae applied by Lander 1o the sume secured by

ihe Security Instrumen! as providad in Wniform Covenarni.ty.
€. Lender's Prlor Connent. Borrowor sholl nol, axcep aller notice o Lender and wilh Londar’s prior wrillen consant, either parlition or

subadivide the Propearly or cangent 1o:
{i) e abandonment or lerminakion of 1ha Condominlum Projocl, except for abandonmant o1 leemination equired by law
in the case ot substanlial deslruclion by fire or other casually or in th(: ce.e of a laking by condemnalion or eminen| domain;
(i) any amondmanl to ooy provision of Ihe Consliluers Decuments i I1he provision Js tor the sxpress bonefil of Leadw;
(W) terminalion of protassignal Iasageman! and assumpton of seit~-manugoinent of the Ownirs Assoclation, of
Dv) any action which would have Ihe ailect of rendering 1he su3ic hatehly insnrance coverage maimained by the Owners

First American Title Ovder # (57 7G 2

Associaton unacceplabla to Landar.
F. Remadies. 1 Borrower does nol pay condominium dues and 05sessmants el duw, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph ¥ shall become additional deb! of Borrows sacursd by the Secuiily Inslrument. Unless Boriower

and Lender agree 1o olhar terms of paymenl, thase amounts shail bear interesl from the ~af~-of disbursement af (he Nole rute and shall be
payable, wilh Interest, upon notice from Lender lo Borrowar requesting paymont.

8Y SIGNING BELOW, Borrower accep!s and agrees Lo the terms and provisions contelned In this U crdoeminium Rider,

BANB &V LOBENE VELA-Boowar

Forth 3140 W90

MULTISTATE CORDOMINIUM RIDER-Singlo Famliy=-Funnie Mae/Freddis Mac UNIFORM INSTRUMENT
{page 1 of 1 page)

—
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THIS ADJUSTABLE AATE FIODEST ia made Lhis 1 5Ih gay of July, 1092, and 18 Incerparatod 1ndo ang shol boe desimed W ametd snd supplumont e
Marigage, Desd of T:ust gr Saecurily Dead {Ihe "Sucwily Insliumen!”) of the same date glven by the uncursigned {Ihe *Burrowsi') 1o secuie Borrowst's
Adjustable Rate Male (lha “Noie®} 1o 161 FEQERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER (he "Lendur”) ol s same date knd novering

1he properly describad 1n ihis Socunty Inslrumant and lecalad al;

2020 LINCOLN PARK WEST UNIT 3A, CHICAGO, Hinols 00814-4756
{Prugeriy Addcans]

Wy
¥
ic.:’t THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANOES IN THE INTEREST RATE AND
\u THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
o HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUSBT
PAY. THE NOTE ALSO CONTAINS THE CPTION TO CONVERT MY ADJUBTABLE RATE TO A

FIXED RATE.

ADDITIONAL COVENANTS. In nddilion to the covenanla and agreements made in (he Socudly Insirumont, Bonower and Lender fuither

covenan! and agree as lollows.
A, ADJUSTABLE IMTETEST RATE AND MONTHLY PAYMENT CHANQES
Tha MNote provides foc an Inllial ineres! rale of 72.625'%. The Note providen tor chunges In the Inleres! rate and the monthly payments, an lollows:

4. ADJUSTABLE INTERF ST RATE AND MONTHLY PAYMENT CHAROES

{A) Change Dales
The tnlarest rala § will pay may change on the tirs! day of Augus!, 19995, and on tha! day syery [hirly eix {J8) montihs) Ibewotle:. Esch dale on

which my intesest rale could charoe is2alled a "Changs Dale.”

{2} The Index
Beginning with he kst Change Lals,_my nlerast 1ale will be bused on an Index. Thae "Index" 18 1he monihly weighted average cost of savings,

borrowings and advances of members-%: the Fedaral Home Loan Bank of Sen Francisco (the "Bank"), as mada availuble by |he Bank. The most recent
Ingax ligure avaltabie as of Ihe dato 45 days Helure vach Change Oate is callad tha “Currael tadex.”

If tha Index is no longer avalable, the Noia 1older will choose a new Index which i based upon comparmbie Intormalion. The Note Holder wi
Qive me nofica of this chaoice.

(C) Calcuialion ot Changes
Belore each Change Dale, the Nots Holder will ook asisle my new Interosl rale by adding 3.000 percenlage poinls to the Cunent Index. Tha Nole

Holdar will then round the resull of Lhis calculation 1o th( v aresl ene-eighth of one parcentage point (0.125%). Subjec! to tha limils sixled In Seclion
4(D) Delov, Inks sounded amount wilt ba my nuw inleres | ald unlil 'he naxl Change Dite.

The Noe Holder will [L.en defermine the atnourd of the wiosihhe gaymaent tha! wattd be sulicien) 1o 1opay the unpaid peineipal that | am expecied
to owe al Ine Change Daile In full on Ine maiunty oale at my nev inlerasl rale In subslanlially aqual paymaenls. Theo :esull of this calcwlalion will be |he

naw arrigunt of my moninly payment,

{D) Limlis gn Intlerest Rale Changes
The Inleras! rate | am requirad 1o pay al the st Change Cale will (ol He greater than 10.125% or loss thaiv 5.125%, Therealler, imy inleies! rule

will ngver be Increased or decreasod on any singla Change Date by mora-iarh thres and grte haif percenlage points (2.500%) rom the isle of isresl )
have been paying for the precading thirly six (38) month(s). My interesl rale v nover be gisular than +2.625%.

{€) EHfactive Date of Changes
My naw interest rate will become effeclive on sach Change Date. 1 will pay tig/ariount of my new mordhly puymaent beginning on the first monthly

payment date altar the Change Dala unlid the amouni of my monihly paymanl change! »gan,

{F) Natice of Changes
The Nole Holdar will deliver or mait to me o notice of any changes In my interes! rats. and “he amount ef my momhly paymen! befors the effeciive

dale of any changa. The nofice will include iaformailait required by law to be given me ni i'so the e and telephone numbar of a parson who wil
answer any question | may have regarding lhe nolice.

B. FIXED INTEREST RATE OPTION
Tha Nole provides 1os lhe Borrower's aplion 1o convert irom an adjuslable interel rale with Intares i rala [nlis 1o o fixed inlares! raly, as foliows:

5, FIXED INTEREST RATE OPTION

(&) Option to Converl to Fixer Rale

I have a Conversion Option Lhat | can exeicise uniess | am In delaull of this Section S(A) wilt nol perinll me 12 ¢G 30, The "Coanvsision Oplion” is
my oplion 1o convert the intaresl rate | am raquirad to pay by this Nole hom an adjutiable rale wilh interas rate imis 'u e lixad rale catculaled under
Seclion &(B) bolow.

The convarsion ¢an only lake place un o dale{s) spociied by the Nole Holdor dusing tha period beginning onlthe agcend Change Dois and
#nding on the tenth Change Oate. Each date on which my adjuslable interes! tata can convert 10 the new lixed rmie Is cilled 1) "Conversion Date.”

I 1 watl lo exercise the Conversion Option, | must tirst meet cerlain condiions, Those eonditions are That: 1) ) must give the Note Holder natice
tnat § want 1o do 3o al Jeast 15 doys bolore tha next Conversion Date; (i} on the Convarsion Unte, | must nol be In dataull undar 1he Note or the
Securly insiument; {ii) by a dale speciiod by Whe Nule Holder, § must poy the Nolo Holder o conversion lee of TWO PEHCENT (29%) OF THE
QUTSTANDING LOAN BALANCE; and (ivy 1 mus! sign and give Ihe Nole Holder any documents (he Note Holder requires to offect the conversion.

{B8) Calcuiation of Fixed Rate

My new. hxed inlarasl rate will be equal 1o thg Fedesat Nalional Morlgage Assoe atlon's requited nel yislG 83 of a dale and fime of day spocified by
the Nole Hoider tor (i) it the ornginat lern of s Note is yreslar than 15 yours, 30~yaar lixwd rale mortgages covored by applicable 60-daoy mundaliry
delivary commitments, plus five—eighths ol one parcenlage poinl (0.625%), rounded o the neares! one—eighth ol one percenlage point (0.125%), or [C)]
it the original tarm of This Nole i¢ 15 years or loss, 15~-yenr lixed rals maoriguges covered by applicaple 80-duy mandatory defivery commitments, plus
live—eighihs of cne percenlage poirl (0.625%), rounded o the nearesi ane—eighth ¢f one percenfage poinl {0.125%). 1# his required nel yleld cannot
be dalermined bacause (he apphcable commitments are nol available, Ihe Note Holder will determine my Intorest rate by using comparable Intormalion.
My new rate calcufnled under tis Section 5(8) will not be grealer than the Maxunum Rale siated in Seclion 4{0) ahove.

{C) Naw payment Amount and Effective Date
1t § choose 1o exercise the Conversion Oplion, 1he Nola Holder will determine the amount of the monthly paymen! that wauid be sulficlent 1o repay

the unpald principai | am expecled to ows on the Convarsion Dale In fult on the Malurity Date al my new fixad interast rate in subsfantially equal
paymenls. Tha result of this calculation will ba the new amount of my monthly paymant. Baginning with my firsl monlhly paymaerni after the Conversion
Dals, | wiii pay 1he new amount as my manthly payment unfil the Malurity Oala.

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 781-Single Family-Fannle Mas Uniform Insirunient Foror 3124 1197
{puge 101 2)
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