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s 130L34Y

This Mortgage (*Security Instrument”) is given on buly 17, 1992 . The Morgagor s
JAIME D. CR)S1OBAL, A BACHELOR and NOE R. LOPEZ, MARRIED TO ALEJANDRA LOPEZ

whose addressis 22635 SPENCER AVENUE,SAUK VILLAGE,IL 460411

("Borrowar’). This Secuv’dy Instrumaent is given to

AMERICAN STATLS PORTGAGE, INC.

which is organized and exist/ng undertheilawsof 1L L i1N0 1S , and whose addross is
915 W, 175TH BTREFT;” WOMEWNOGD, IL 60430

(‘Lender’). Borrower owes Lerder the principal sumof Fforty Five Thousand Efight Hundrad

fFitty Dollars and ne /100
Dollars (U.S.$ ¢5,850.00 }. This debt I8 evidenced by Borrower's note dated the sarme date as this

Security Instrumant ("Note®), which prov! aas for monthly payments, with the fuli debt, ¥ not paid earller, due and
payabie on August 1, 20227, This Security Instrument securées to Lander: (a) the repayment of the debt
svidanced by the Note, with interest, and r.4 renewals, extensions and modificatlons; (b) the paymant of all ather sums,
with interest, advanced under Paragraph L 10 protect the secisity of this Security tnstrumend; and (c) the performance of
Borrower's cavenants and agreements under this Security instrument and the Note. For this purpose, Borrower does
hereby morigage, grant and convey to Lender ina inllowing described property located in

coox County, Hincis:

LOT 9203 IN INDIAN HILL SUBDIVISION UNLT NO. 9, BEING A SUBDIVISION OF YRE
EAST 1/2 OF THE WORTHWEST 174 OF SECT(ON 31, TOMNSHIP 33 NWORTH, RANGE 15,
EAST OF THE THIRD PRIMCIPAL MERIDIAN, ACFrORDING TO PLAT THEREOF REGISTERED N
THE OFFICE OF THE REGISTRAR OF TITLES O FOoOK COUNTY, 1LLENOIS, ON SEPYEMBER
1S, 1970, AS DOCUMENT NUHRBER 2521661, ANu SUQVEYOR’S CERTIFICATE OF
CORRECTYION THEREOF REGISTERED ON OCYOBER . 7270 AS DOCUMENT NUNBER 23525473,
IN COOK COUNTY, 1LLINOIS.

9252527

BEFT- 11 RECORD.T $27.50
Te7/,27 TRAN 0572 (T/20/92 10:54:00
$6447 ¢ WM—RPIR-5339527
COOK LPUNTY RECORDEKR

Tax 1 .D., #:33-31-111-019
which has the aridress of 22635 SPENCER AVENUE SAUK VIILpRE
{Otronti [Chy}

{ltinois 604611 ("Property Address”);
{3p Code|

TOGETHER WITH all the improvemants now or heraafter erected on the property, and all easements, rights,
appurtenances, rents, royahiss, mineral, oll and gas rights and pratits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbersd, except for encusnbrances of record.

Borrower warrants and wi defend genaerally the title to the Property against ail claims and demands, subjact to any
encumbrances of record. :

FHA ILLINOIS MORTGAGE FORM - 2/
ISG/FMDTIL/ /0891 /(2-91)-L
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date of the monthly payments, which are referred 1o in Paragraph 2, or change the amount of such payments. An
excess proceeds over an amount raquired to pan}( all ontstanding indebtedness under the Note and this Security
lastrument shall be paid to the entity legally entitied thereto.

8. Fees. Lendar may collect tees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regutations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument §:

(i} Borrower defaults by falling to pay in full any manthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
{li} Borrower defauits by faliing, for a period of thirty days, to perform any other obligations contained In this
Security Instrument.
b) Sale Without Credit Approval. Lender shall, #f permitted by applicable law and with the prior approval of the
acrelary, require Immediate payment in full of all the sums secured by thls Secutity Instrument Iif.
{i) All or part of the Property, or a beneficial intarest In a trust owning all or part of the Property, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and
{l) The Property ia not cccupled by the purchaser or grantee as his or her principal residence, or the
purchasar or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment In full, but Lender

does not reoiite such payments, Lender does not walve its rights with respect to subsequent svents.

(d) Regulcdors of HUD Secratary. in many clrcumstances regulations issued by the Secretary will limit Lender's

rights, in the ceaow of payment defauits, to require immediate payment in full and foreclose if not paid. This Security

Instrumant does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e )Mortgage Nu'17.sured. Borrower agrees that shouild this Security Instrument and the note secured thereby not

be eligible for insi’;an_e under the National Housing Act within 60 BAY S from the date hereof,

Lender may, at its optiLn and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this SanuPy Instrument. A written statement of any authorized agent of the Sacretary dated

subsequentto 60 DAY from the date hereof, declining tc insure this Security Instrument and the
note secured thereby, shali =deemed conclusive proof of such Ineligibility. Notwithstanding the foregoing, this
option may not be exercised by |.2nder when the unavailability of insurance is solely due to Lender's fallure to remit

a mongage insurance premiumo.hz Secretary.

10. Relnatatement. Borrower has.a right 10 be reinstated if Lender has required immediate payment In full because
al Barrower's failura to pay an amount dur, unier the Nota or this Becurity instrument. This right appiles even after
foreciosure proceedings are instituted. To reinatate the Sacurity Instrument, Borrower shall tander in a lump sum all
amounts required to bring Borrower's accour« ciirrent including. to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs ana rrasonable and customary attorneys’ fees and expenses properly
associated with the foreciosure proceeding. Upcoir.nstatement by Borrower, this Security instrument and the
obligations that it secures shall remain in eftect as i« I_ender had not required immediate payment In full. Howaever,
Lender is not required to permit reinstatemaent if: (i) Lend s has accepted reinstalement after the commencement of
toreciosure proceedings within two years immediately | receding the commencement of a curremt foreciosure
proceeding, (i) reinstatement will preciude loreclosure on-¢iiiarent grounds in the future, or ([if) reinstatement will
adversely aftect the priority of the llen creatad by this Secucity Instrument.

11. Borrower Not Released; Forbearance by Lender N(t 7 Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Securikvinstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ~riinal Borrower or Borrower's successor in interest.
Lender shall not be required to commance proceedings agalnst any successor (n interest or refuse 10 extand time for
paymant or otherwise modify amortization of the sums secured by is Seci ity instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest. Any forbe arance by Lander in exerclsing any right
or remedy shall not be a waiver of or preclude the exercise of any right or ram~.dy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Gignwrs. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lerc’cr and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be join< 37«1 saveral. Any Borrower who
cc-signs this Security instrument but does not execute the Note: (a} is co-signing this Security Instrumant only to
martgage. grant and convey that Borrower's Interest in the Property under the terms of thls Security instrument; (b) is
not personally obligated to pay the sums secured by this Securlty Instrument; and {(c) s jree~.that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to t)e terms of this Security
Instrument ar the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be giver, b, dalivering it or by
mailing it by first class mail unless applicabie law requires use of another method. The notice shis'. ko directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notlce to Lendvur shall be glven by
first class mail 1o Lender’s address stated harein ot any addrass Lender designates by notice to Borrawar. Any notice
pravided far In this Securlty instrument shall be deemed Lo have been given 1o Borrower or Lender wran ghven as
provided In this paragraph.

14, Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. i the even that any provision or ciause of thig Security Instrument or the
Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisians of this Security instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionalty assigns and transfers to Lender all the rents and revenues ot
tha Property. Barrower authorizes Lender or Lender's agents to coltect the rents and revenues and hereby diracts each
tenant of the Property to pay the remts to Lender or Lender's agents. Howaver, prior to Lender's notice 1o Barrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Propeny as trustee for tha benefit of Laender and Borrower. This assignment of rents constitutes an
absolute assighment and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustes
lor benafit of Lender only, 10 be applied to the sums secured by the Securlty Instrument; (b) Lender shall be entitled to
collect and receive all of tha rents of the Propesty; and (¢} each tenant of the Proparty shall pay all rents due and unpaid
to Lender or Lender’'s agent on Lender's written demand 10 the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This
assignmaent of rents of the Property shall terminate when the debt secured by the Security Inastrument is paid in full.

FHA [LLINOIS MORTGAGE FORM 2/91
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