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MORTGAGE

THIS MORTGAGE ("Secr:ity Instrument”) is givenon  JuLY 18, 1992 . The mortgagor is

BRUCE BENSON AND EAP3*RA BENSON, HUSBAND AND WIFE

{*Borrower™}. This Security Instrument in givin 10 NORTHERN TRUST BANK/O’HARE N.A

which is organized and existing under the laws of STATE ¢+ ILLINOIS , and whose

addressis 9801 WEST HIGGINS ROAD  CHICAGO, IL §Pa31 _
{("Lenrer™). Borrower owea Lender the principal sum of

TWO HUNDRED TWO THOUSAND AND 00/100

Dollars (US.$  202,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Insteument {"Notc”), which provides for manthly payments, with the full debt, ¥ not paid earlier, due and psyable on
AUGUST 01, b}nﬁ 027 . This Security Instrument secures to LeiZor (a) the repsyment of the debt
evidenced by the Note, Wit%l interest, and ali renewals, extensions and modifications of @ie Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Scwcurity Instrument; and (c}
the performance of Borrower's covensnts and agreements under this Security Instrun.ent a5d the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descithod property located in
COOK County, [llinois:

SEE ATTACHED LEGAL DEFT-61) KECORDING $35.00

TeR10 TRAW 1767 D2/X/92 14255:00
36517 § #H-F2-T29940
COOK COUMTY RECORDER

v

PIN NO. 02-16-309-018-1027 "
which has the address of 138 WARKWOATH, UN!T B80B, |NVERNESS (Street, City),
{llincis 80067 {"Property Address”);

[Zip Code)

ILLINDIS - Singla Fanily- Fussle Mae/Treddie Moc UMIFORM INSTRUMAENT Pags 1 01 B
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TOGETHER WITH all the improvements now Br iamﬁcr erec p')npcrty, and all easoments,
appurtonances, and fixtures now or hereafter s part of the property, All replacementa and additiona shall slso be covered
by shis Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genesally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a8 uniform security instrument cavering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intecest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lnsurance. Subject to applicable law or to & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum {"Funds”) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments ar ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly floos\nzarance premiums, i any; {e) yearly mortgage insurance premiums, if any; and (f} any sums payable
by Borrower 10 Lerder, in sccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itém are called "Escrow Items.” Lender may, at any time, collect and hold Funds in sn amount not
to exceed the maximyin amount s lender for a federally reisted mortgage Joan may require for Borrower’s escrow
account under the teders! 12al istate Settiement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 ot seq. {"RESFA”} unless another law that spplies to the Funds sets s lesser amount. I so, Lender may,
at any time, collect and hold I'urids in an smount not to exceed the lesser amount, Lender may estimate the amount of
Punds due on the basis of current da*z and reasonable estimates of expenditures of future Bscrow Items or otherwise in
sccordance with applicable law.

The Funds shall be held in an institusian whose deposits are insured by a lederal agency, instrumentality, or entity
{including Lender, it Lender is such an initituiion) or in sny Federsl Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, un'ees Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such s charge, However.-Lender may require Borrower to pay 8 onetime charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrawer and Lender may agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each Zeb:t to the Funds was made, The Funds are pledged as
sdditional security for all sums secured by this Security Instrument;

It the Punds held by Lender exceed the amounts permitted 1o e held by applicable law, Lender shall sccount to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sulficient to pay the Escrow ltems when duc; Tender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to maite up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole diccrruon.

Upon payment in full of all sums secured by this Security Instrument, Lenge: shall promptly refund to Borrower
any Funds held by Lender. If, under parsgraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unlesa applicable law provides otherwise, all payments rceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secung, ‘o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Note,

4. Charges; Liens, Borrower shall pay sll taxes, assessments, charges, fines and impositiona attributable to the
Property which may sttain priority over this Security Inatrument, und leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices ol
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of

notice,
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5. Hazard or Property Insurance. Borrower shall;keea thampzoveﬁten& nd¥ existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or tlooding, tor which Lender requires insurance. This insurance shall be maintsined in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shali be acceptable to Lander and shall include a standsrd mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiumas and renewal notices, In the event of loes, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically {easible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandops the Property, or does not answer within 30 days a notice from Lender that the insurance cacrier has
offered to settle'a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repsir or
restore the Property.or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and do.rower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th: iv.onthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
It under paragraph 21 the Propuity is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Prosecty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy' Preservation’ 14aiZtenance and Protection of the Property; Borrower’s Loan Applicetion;
Leaseholds, Borrower shall occupy, establisii, and use the Property as Borrower's principal residence within sixty dsys
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of dcrupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuatiig wircumstances exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, e.isw the Property to deteriorats, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or provseding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien croated by this
Security Instrument or Lender's security interest, Borrower may cure such & defsult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dirinissed with a ruling that, in Lender's good laith
determination, precludes forfeiture of the Borrower's interest in<ne Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Burrawer shall sleo be in default if Borrower, during
the loan application process, gave materially false or inaccurate infurmation or statements to Lender (or failed to
provide l.ender with any material information) in connection with the l¢an evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy ol the Property »= 8 princips! residence. If this Security
Instrument is on a leasehold, Boreower shall comply with alf the provisions of the I»ase, If Borrower acquires fee titleto
the Property, the leasehold and the fee title shall not merge unless Lender agrees to *!:=.merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perlorri the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significastly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiiure or to enforce lsws or
regulations), then Lender may do and pay lor whatever is necessary to protect the value ol «vo Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien whicli *aa priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propertv to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall besr interest
from the dste of disbursement at the Note rate and shall be psyable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage [nsurance, It [ender sequired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapees or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the murtgage insurance previousty in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from sn alternate
mortgage insurer approved by Lender, I{ substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments 8s a loss reserve in lieu ol mortgage insurance. Loss reserve payments may no longer be reguired,

Form 3004 3/
&R, -BRiLE s1om initisle: :

hid—

iy

~ e

9
N
o)
del

T
o

G




UNOFFICIAL CQRY |

at the option of Lender, il morigage insurance coverageq {in“the %moum and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the premiums
required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent mey make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or clsim for damages, direct or consequential, in connection with
any condemnation or other taking ol any part of the Propsrty, or {or conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the evens of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total smount of the sums secured immediately before the taking, divided by (b) the fair
market value of e Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a
partial taking of \he Property in which the fair market value of the Property immedistely before the taking is less than
the amount of the'sv:ng secured immediately before the taking, unleas Borrower and Lender otherwise agres in writing
or unless applicablu-le7: otherwise provides, the proceeds shall be applied to the suma secured by this Security
[nstrument whether ci norshe sums sre then due,

If the Property is abandiored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clo’m for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is author:zed to coliect and apply the proceeds, st its option, either to restoration or repair of the
Property or 1o the sums secured by smi Security Instrument, whether or not then due,

Unless Lender and Borrower otiierwise agree in writing, any applicstion of proceeds to principal shall not extend or
postpone the due date of the monthly raynyents referred to in paragraphs 1 and 2 or change the amaount of such
payments,

11. Borrower Not Released; Forbearszos By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secur~ Uy this Security Instrument granted by Lender to any successor in e
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in t3
interest. Lender shall not be required to commence procesdings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization o} th< sums secured by this Security Instrument by reason of sny
demand made by the original Borrower or Horrower's succersors in intereat, Any forbearance by Lender in exercising ¢ A
any right or remedy shall not be a waiver of or preclude the exciciav of any right or remedy.,

12. Successors and Assigns Bound; loint and Severs) Lizoility; Co-signers. The covenants and agreements -,
of this Security Instrument shall bind and benefit the successors a2 assigns of Lender and Borrower, subject to the (=
provisions of paragraph 17, Borrower’s covenants and agreements shall b joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to0 mortgage,
grant and convey that Borrower’s interest in the Property under the terms.of this Security Instrument; (b) is not
personally obligated to pay the sumsg secured by this Security Instrument; an< (2 agrees that Lender and eny other
Borrower may agree 10 extend, modily, forbear or make any accommodations wit's reeard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to 8 l<w v'hich sets maximum loan
charges, and thal law is finally interpreted so that the interest or other loan charges col'ciad or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall ‘o0 reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected roin Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refind by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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16. Borrower’s CopHommeEeEe!l ge:Ju{%\mlﬁ co&f@ﬁ%? thia Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or it s benelicial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercisod by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured
by this Security Instrument, If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicabie law may specify lor reinstatement) before sale of the Property pursuant to any power of ssle contained in
this Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument, Those conditions sre that
Borrower: (s) pays Lender all sums which then would be due under this Security Instrument snd the Note ss if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action ss
Lender may reasonroiv require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligatioi to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security 'nstrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, thiziight to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change =i Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or rsre times without prior notice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer”) that zoi'ects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes ol inz Loan Servicer unrelated to s sale of the Nate, If there is a change of the Loan
Servicer, Borrower will be given written nctice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatio) ~oquired by applicable law.

20. Hazardous Substances. Borrower shall zio4 cause or permit the presence, use, disposal, storage, or release of |
any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, snything affecting %
the Pruperty that is in violation of any Environmental Law. "The preceding twa sentences shall not apply to the presence, E.\;l

use, or storage on the Property of small quantities of Faiardous Substances that are generally recognized to be *
~

appropriate to normal residential uses and to maintenance of i Property.

Borrower shall promptly give Lender written notice of anyinvestigation, ciaim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvirg the Property and any Hazardous Substance or *
Environmental Law of which Borrower has actual knowledge, If Borr_wer learns, or is notified by any governmental or ¢
regulatory authority, that any removal or other remediation of any Hizarlous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substance: d:Fined as toxic or hazardous substances
by Environmental Law and the following substances: gsscline, kerosene, other flarr mabie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ssbestos or iormaldehyde, and radioactive
materials, As used in this paragraph 20, "Eavironmental Law" means federal laws and zwa nf the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as [oiiows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to scrélaration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prio~ to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specily: (a) thia default; (b) the
action required to cure the defavlt; (c) a date’ not less than 30 dsys from the date the notice is given to
Borrower' by which the default must be cured; and (d) that faiture to cure the default on or before the date
specified in the notice may result in scceleration of the sums secured by this Security Instrument’ foreclosure
by judicisl proceeding and ssle of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit
or any other defense of Borrower 10 acceleration and foreclosure, If the defauit is not cured on or before the
date specified in the notice’ Lender’ at its option' may require immediate payment in full of all sums secured
by this Security Instrument without further demanc and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21" including’ but not limited to’ reasonable sttorneys’ fecs and costs of titleevidence,

22. Reiease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders 10 this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrum<nt, the covensnis and agreements of each such rider shall be incorporsted into and shall
smend and supplement the covenants and agreements ol this Security Instrument as if the rider(s) were a part of this
Security Instrument, [Check applirable box(es)}

Adjustable Rate Rider Condominium Rider i-4 Pamily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

V.A. Rider Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrers ia the terms and covenants contained in this Securigy
Instrument and in any rider(s) executed by Borrower and recorded with it, o 3

Witnesses; ZLIMU / -J ,gl - P UY———— (Sﬁmm

BRULE BEMZON -Bormw%

Lo bn et (Sags

BARBARA BENSON ~Borrower

(Seal) , (Sesl)

~Borrowsr ~Botrowes

STATEORILLINOIS  (Cgo ko County sr;

L miraer C. mujlyw . » Notary Public in snd for ssid county and state do hersby
eertityhat @9 e (enien - PABAty Bendun

, personsily known to me to be the same person(s) whose
name(s) subscribed to the loregoing instrument, appeared before me this day in person, and acknowledged that
The Y signed and delivered the said instrument as Tnﬂ'ﬂ, free and voluntary act, for the uses snd purposes
therein set forth.

Given under my hand ¢ iial gl thie /Y day of J—\,.f , Mtﬂ_
. » gFFICIAL SEAL 3 2] | ?: .
My Commission Exgy , MILLLER
THeHALL SGTME OF ILLINOIS rL

TARY PUBLIC. Notary Public
t:ng COMMISSION EXPtﬂfﬁvggg{B}
This [nstrument was peepabdd by~~~
m-ua«u #1068 . 8 w1 8 R
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PARCEL I: UNIT 80 IN INVERNLSS ON THE PONDS TOWNHOWME CONDOHINUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DIZSCRIBED REAL ESTATE: CERTAIN LOTS AND OUTLOTS

IN INVERNESS ON THE PONDS UNIT 2, SUBDIVISION OF PART OF LOT 11 IN SCHOOL
TRUSTEE*S SUBDIVISION OF SECTION 1€, TOWNSHIP 42 NORTH, RANGE 10 AND PART OF
QUTLOT 1 IN LOCH LOMOND GREENS UNIT 17 SURDIVISION OF PARTS OF LOTS L1 ANO 14 IN
SAID SCHOOL TRUSTEE®S SUBDIVISION AFORECAID, WHICH SURVEY IS ATTACHED AS
EXHISIT "A" TQ THE DECLARATION OF CONDOMINZIUIt RECORUED AS OOCUMENT NUMBER
86063691 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOLS. PARCEL II: EASEMEN[S APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL I FOR INGRESS AND EGRESS QUER VRIVATE STREETS, AS SET FORTH
IN THE DECLARATION OF CONDOMINIUM, RECORDED AS DOCUMENT 86063691 AND AS CREATED
8Y DEED RECORDED AS DOCUMENT 87231229, IN COOK COUNTY, ILLINOIS.

-
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THIS CONDOMINIUM RIDER is made this 15 day of JULY 1002 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Tnstrument®) of the same date given by the undersigned {the "Borrower®) 1o secure Borrower's Note to

NORTHERN TRUST BANK/O'HARE N.A
{the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
138 WARKWORTH, UNIT 808, INVERNESE, ILLINOIE egoa?

[PropertyAddress)
The Property includes & unit in, together with an undivided interest in the common elementis of, a condominium project

KnOWRES | \VERNESS OF THE PONDS TOMNHOME CONDOMINIUM ASSOCIATION
[Name of Condominium Project]
{the "Condominium Proﬁcl'). If the owners association or other entity which acts for the Condominium Project (the
"Owners Assccis®ion”) holds title to property for the benefit or use of its members or shareholders, the Proporty slso
includes Borrowur's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interost,
CONDOMIM(E'M COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,

Borrower and Lender [utaer covenant and agree as follows: o ..
A. Condominium Ub'igations. Borrower shall perform all of BOFOWO!"S obligations under the Condominium
Project’s Constituent Docuineats. The "Constituent Documents” ere the: (i) laration or any other document which

creates the Condominium Preject; (i) by-taws; (i1} code of regulations; and {iv) other equivalent documents. Borrower
shall Eromptly y, when due, sl’ 0ves and assessments lmpnsecf

sed pursuant to the Constituent Documents. .
Hazard Insurance. So leng us the Owners Associstion maintains, with a generally accepled insurance carrier, 8

"master” or "blanket" policy on the Condomintum Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periols, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in I aiform Covenant 2 for the monthly payment to Lender of one-twelith of
the yearly pSemxum instaliments for hazard iasuceace on the Property: and _ i

{11) Borrower’s obligation undcr Unifeq s Covenant $ 10 maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverpgo is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of anr lapse in required hazard insurance coverage. .

In the event of a distribution of hazard insurence yroceeds in lieu of restoration or repair following u loss to the
Property. whether to the unit or to common elements, a+ rroceeds payable to Borrower are hereby assigned snd shall
be paid 1o Lender for application to the sums secured by th¢ Szenrity Instrument, with any excess paid to Borrower,

C. Pubtic Liability Insurance. Horrower shall take svcn 7.ctions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabie in form, amount, and extent of coverage to Lender.
~ D. Condemnation. The proceeds of any award or ¢laim for daziages, direct or consequential, payable fo Borrower
in connection with any condemnaticn or other taking of all or any par’-u! the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are Leret v assigned end shall be paid to Lender. Such

Boceeds shall be applied by Lender to the sums secured by the Securiiy irctrument as provided in Uniform Covenant

E. Lender's Prior Consen). Borrower shell not, except efter notice to Lrider and with Lendor's prior written
consent, e?her gmrmion or subdivide the Property or consent fo! . Lo
i} the sbandonment or termination of the Condominium Project, ecegi for abandonment or termination
required by law in the case of substantial destruction by fire or other casuait; or in the case of a taking by
condemnatjon or eminent domain: . . ,
{i1) any amendment to any provision of the Constituent Documents if the provizio~, i« for the express benefit of

Lender;
iii) termination of professional management and assumption of self-management of ths Qwners Associstion; or

1v) any action which would have the effect of rendering the public liability insurance covarage maintained by

the Owners Association unacceptable to Lender.
P. Remedies. If Borrower does not pay condominium dues and assesaments when due, then Lender may pay them.
Any amounts disbursed by Lender under this nﬁragmph P shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

BRUCE BENSON

+Borrower
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