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This Mortgage ("Securily Instrument’) is given on July 9, 1992 . The Mortgagor is
WELLEE L. PULLES snd NORMA J. BILES, HUSBAND AND WIiFE

whossaddressis 870 MORTH CENTRAL PARK AVENUE ,CHICAGO,IL 6065
. This Secwury Instrument is given to

MESTANMERICR MOSTSAGE COMPANY, A COLORADO CORPORATYTION
which Is organized and existing underthelaws of T#E STATE OF COLORACO . and whose address Iis
585% S YOSEENITE ST., SUITE 460, ENGLEWOOC, COLORALDO 80111
"Lendes”). Bomower owes Lenve! the principal sumof seventy Nine Thousand Eight Mundred
Seventy Four Dollars «and nost'00
Dcllars (US.$ 79,874 .00 ¥ This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note®}, which {we s7es for monthly payments, with the full debt, if not paid earlier, due and
payable on August 1, 2022/ This Securily Instrument secures to Lender: (2) the repayment of the debt
evidenced by the Note, with interes?, and 2/ repewals, extensions and modifications: (b) tha payment of al other sums,
with intesest, advanced under Paragraph 6 to protect the security of this Security instrument: and (¢) the performance ot
Borower's covenants and agreements under .his Sacurity Instrument and the Note. For this purpose. Borrower does
herebby morntgage, grant and convey to Lender il iollowing described property located in

County, Rinois:

LOT 17 1M BLOCX B IN T.J. DIVEN'S SJUBDIVISION OF THE SOUTHEAST 1/4&4 OF THE
SOUTHUWEST 1/4 OF SECTION 2, TOMWNSHIP 79 207K, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOQI COUNTY, ILLINNS.
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which has the address of B'38 MORTH CENTRAL PARK AVENUE CHICAGD
. [Street] {Cv}
Winols 608%1 (Property Address’);
(Zp Corte]

TOGETHER WITH all the improvements now or herealter erected on the property, and alt easements, rights,
appurtenances, rents, royalties, mireral, of and gas rights and profiis. water rights and stock and al foctures now or
hersafter a part of the property. Al replacements and additions shall alse be covered by this Security instrument. ARl of
the foregoing Is referred to in this Sacurity Instrement as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, excegt for encumbrances of record.
Bomrower warrandts :cngr:il defend generally the title to the Property against all daims and demands, subiect 1o any
encumbrances of 1 .
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date of the monthly payments, which are referred to in Paragraoh 2. ur change the amount of such payments
ecess over an amount required to pay ail outstand:ng indebtedness under the Not2 and this Secunity
Instrument shalt be paid 10 the entity legally entitied therelo.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds tor Acceleration of Debt.
{a) Detault. Lender may, except as limitad by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in fuit of all sums secured by this Security Instrument if:
() Borrower defaudts by falling to pay in full any monthly payment required by this Security instrument prior
tc; or on the due date of the next monthly payment, of
(%) Borrower defaults by falling, for a period of thirty days, to gersorm any other obligations contained in this
Secunty instrument.
) Ssie Without Credit Approval. 1ender shall, if permitted by applicable law and with the prior approval of the
Rary, require immediale payment in full of all the sums secured by this Security instrument i#:
(@ All or part of the Property. or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
(%) The Property is not occupied by the purchaser or grantee as his or her principal residence, of the
purchaser or grantee does so occupy the Property but his or her credit has not been approsed in
accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not waive ifs rights with respect to subsequent evenls.
{d) Regulatiras of HUD Secretary. In mzany circumstances regulations issued by the Secretary wil limit Lender’s
rights, in the case of payment defaults, to require immediale paymen in full and foreclose # not paid. This Security
Instrument does nes authorize acceleration or loreclosure i not permitted by reguctions of the Secretary.
(= )Mortgage Nol Irsured. Barrower agrees thal should this Security instrument and the note secured thereby not
be eligiola for Insurarice untier the National Housing Act within 60 DATS irom the date hereof,
Lender tay. at I's Opiwr and notwithstanding anything in Paragraph 9, require immediate payment in k! of all
sums secured by this Securty Instrument. A written sialarnent of any authorized agent of the Secretary dated
subsoquentto 60 OAYG from the dafe hetant, dechning 1o insure this Security Instrument and the
nola secured thereby, shall Ge deemed conclusive pr@ol bl such inelgibilily. Notwithstanding the foregoing. this
cpricn may not be exercised Ly Lender when the unayaiiability quura@q:e:iks' solety due to Lender's faiure to remit

a mortgage insurance premium tc ih2 Secretary. - . R
10. Reinstatement. Borrower has'a r’ght to be reinstated 4 Lendar has retjuited immediate payment in full because
of Borrower’s faiure to pay an amount due v2r the Note or this Security Instrument.- This right applies even afier

foreciosure proceedings are instiiuted. To r(instate the Security Instiument, Borrower shall tender in a lump sum all -
amounts required to bring Borrower's account cairent indluding, 1o the extent they are cbiigations of Borrower undet L=
this Security lnstrument, foreclosure costs and rensonable and custemary attorneys’ fees and expenses propetly ?C
associated with the foreciosure proceeding. Upon tei 1siatement by Borrower, this Securnity Instrument and the Wi
obligations that it secures shail remain in effect as o Lender had not required immediate payment in {ull. However, o8
Lender ts not required to permit reinstaternent if- {i} Le xdet has accepted reinstatement after the commencement of (ol
farecissuie proceedings within twe years immediately pre ceoing the commencement of a current loreciosure :
ing, {1}) reinstateme nt wilt preclude foreciosure or.different grounds in the future, or (iii) reinstatement will s
[ ot

proceed
adversely affect the priority of the lien created by Lhis Secunty 17 strument.

11. Bomrower Not Released; Forbearance by Lender Not u Waiver. Extension of the time of payment or
maodification of amartization of the sums secured by this Securty nstrument granted by Lender to any successof in
interest of Borrower shall not operate to release the liability of *he Orignal Borrower or Borrowef's successor in interest.
Lender shall not be required io commence proceedings against any fuccessor in interest or refuse to extend time for
payment or othersise modity amortization ¢f the sums secured by this/Securily instrument by reason of any demand
made by the original Boirower or Borrower's successors in interest. Any for’searance by Lender in exercising any right
or remedy shall not be a waiver of or prectude the exercise of any right or romedy.

12. Zuccessors and Assigns Bound; Joint and Several Liability; Co-Sign2ors. The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lex.r.and Borrower, subject to the
provisions of Paragraph 2.5, Borrower's covenarits and agreemenis shall be joint 200 Zeveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o
mortgage. grant and convey that Borrower's interest in the Property under the ferms of thiz Security Instrument; (b)is
not personally obligated to pay the sums secured by this Security Instrument” and (c} abres that Lender and any cther
Borrower may agree to extend, modify, forbear cr make any accommodations with regard toane terms of this Security

Instrument or the Note wiltnout that Borrower's consent

13. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by, Jaivering it or by
mailing it by first class mail unless applicabie law requires use of another method. The notice sha! b directed 10 the
Propeity Address or any other address Borrower designates by nolice to Lender. Any notice to Lei’er ishall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrowar, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Beorrower or Lender whea given as
provided in this paragraph.

14. Governing Law; Severability. This Securily Instrument shali be governed by Federal law and the law of the
jurisdiction in which the Propenty is located. In the event 1hat any provision or clause of this Security Instrument of the
Nate conflicts with appiicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given etfect without the conflicting provision To this end the provisions Of this Security Instrument and the
Note are declared to be severable.

15. Bosrower's Copy. Beorrower shail be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the renls and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o coliect the reris and revenues and hereby directs each
tenant of the Property to pay the renis to Lender or Lender's agernts. However, prior 10 Lender’s notice to Borrower of
Borrower's breach of any cGvenant or agreement in the Security Instrument, Borrower shal! coltect and recefve all rents
and revenmiss of the Property as trustee for the benefit of Lender and Borrower This assignment of rents constitites an
aissohunte assignment and not an assignment for additional security only.

M Lender gives notice of breach to Borrower: {a) al! rents received by Borrower chafl be held by Borrower as trustee
for bencfe of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive ali of the remts of the Property; and (¢) each tenant of the Propernty shall pay a2 remts due and unpaid
to Lender or Lender's agent on Lender’'s written demand 10 the terant

Borrower has not executed any prior assignment of the rents and has not and wili not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required io enter upon. take control of or maintain the Property before or after giving notice of -
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
appiication of rents siail not cure or waive any defa it or invatidate any other right or remedy of Lender. Tius
assignement of rents of the Property shall terminate when the debt secured by the Securily instrument is paid in fuil
FHA LIINOIS MORTGAGE FORM
ISC/FMOTIL/ /OB /(2-91)-L
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LCANNQO. 00075848 #7)

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis ?tn cayof Jutly, 1992 and is incotporaled into
and shall be deemed to amend and supplement the Mortgz ge. Deed of Trust or Security Deed ("Secwrity Instrument™) of
the same date piven by the undersigned ("Bofrower’) 1o sevure Borrower's Note {Note") 1o
WEST e RICA MORTITGAGE COMPANY, A COLORADO CORPORAT]ION
(the “Lender”) of the same date and covering the propery described irs the Security instrument and located at:

B18 NCRTH CENTRAL PARK AVENUE,CNICASO,JL 60651
(Propety ASdress}

THE NOTE CON 202 PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PALMZNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AY ANY OFE TIME ANDO THE MAXI21UM BRATE THE BORROWER MUST PAY.

ADOITIONAL COVENANTS. In addiiion 12-the covenants and agreements made in the Security Instrument,
Bormower and Lender further covenant and 1igre 2 as follows:

INTEREST RATE AND MONTHLY PAYMENT (CHANGES

{A) Change Date

The interest rate may change onthe firstday ot ocrdoer 1993 . and that day of each succeeding
year. “Change Dale” means each date on which the inter 2s: rate could change.
[ 50 Y ol y
{B) The Index ”‘5‘38346

inning with the first Change Date, the interest rate will be07s0d on an index. “Index” means the weeldy average
yieid on United States Treasury Securities adjusted to a constant meturity of one year, as made availlable by the Federal
Reserve Board. "Current index” means the most recent index figure avaiable 30 days befcre the Change Date. if the
Index {as defined above) is no longer available. Lender wil use as a2 n=_v Index any index prescribed by the Secretary.
As used in this Rider, “Secretary® means the Secretary of Housing and Urbeis Davelopment or his or er' designee.
Lender will give Borrower notice of the new index. G225 29 31 6

{C) Caiculation of interest Rate Changes

Before each Change Dale, Lender will calcidate a new interest rate by adding amarginof Two
percentage points ( 2.0000 %} 1o the current Index and rounding the sum to the nearest ore-eighth
of ong percentage point (3.125%). Subject 1o ihe iimils stated in Faragraph (D) of this Rider, thiz rounded amount will be
the new interest rate unt® the next Change Date.
{D) Limits on interest Rate Changes

The' interest rate will never increase or decrease by more than one percentage point {1.0%) ca 7oy single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than th: iriiial interest rale.

{E) Calculation of Payment Change

If the interes! rate changes on a Change Date. Lender will calculate the amount of monthly payment of principal
and inmerest which would be necessary to repay the unpaid principal balance in full at the malurity date al the new
interest rate through substantially aqual payments {n making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date ¥ there had been no defaull 1) payment on the Note, reduced by the
amoum of any prepayments to principal. The result of 1his calculation will be the amount of the new monthly payment of

principal and interect.
(F} Ngtice of Changes

Lender will give notice to Borrower of any change in the interes? rate and monthly payment amount. The nolice
must be given at least 25 gays before the new monthly payment amount is due, and must set forth (i) the date cf the
notice, (i) the Change Cate, (i} the old interest rate. /v, tha new inleresl rate, {v) the new monthly payment amount,
{vi) the Current Index with the date it was published, {vii) the method ¢! calculating the change in monthly payment
amount, and {viij any other informalion which may be required by law from time to time.

ISC/FARMIOD ">/ /0691 (2-91)-L
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