UNOFFICIAL:GORY .

ATGrF
80X 37
925204570
[Spaoe Above This Line For Recording Oata)
MORTGAGE - 10660531 -1 |
THIS MORTQAAQE {*Security Instrument®) Is glven on u 15TH l ‘

JuLy
1892 Themontgagor s Y IMOTHY 8. HCOOVERN AND KAREWX 8, MCOOVERN, Hie wire

(“Borrowar”).
This Securlty Irstrument s given1c SOURCE ONE WORTOGAGE SERVICES CORPORATION \
which (s orgealzsd and exisling underthalawa of DELAWARE ,
and whose adcrensls 27359 FARMINGTON ROAZ, FARNWINGTON HILLE, Wl bau(‘ 3357
‘ "Lander’).
Borrower owes Leiwyirthe principal sumof ONE WUNDRED FORTY 88X THOUSAND T1dKT
HUNDRED AND WO 2100 DoHaru‘U.s.s 146,800.00
This debt is evidenced Ly Lorrower's note dated the same date as thls Security Instrument *"Note”}, which
provides for manthly pay.nints, with the Rull debt, it not pald earler, due and payable on
AUGUST 1871 ,coz2.
This Securlty Inatrument secur.s io Lender. (a) the repaymaent of the dabt evidanced by the Note. with interest,
and all renewals, extensions and a.cdifications of the Note; {b) the payment of all other sums, with interest,
advanced under paragraph 7 10 protes: the aeourltg ot thia 8ecurlty Instrument; and g:) the performance of
Borrawer's covenanis and agraamer (s Under this Security instrument and the Note. For this purpose, Borrower
does hereby montgage, grant and covvei-to Lender the followlng desoribed property locitad in
coox v - County, Hinols:
LOT 31 IN RLOCK B [N ROCKHOLDS SUBDIVISION OF THE WNORYHWESY QUARTER QF GECTION
5, TOMHSHIP 40 NORTH, RANGE 13, -C/BT OF THE THIRD PRINCIPAL NERIDUIAN, 1IN COOK
COQUNTY, LLLINOIS, :
13-05-119-030 o DERT-V HECORBING 2
Co . T&ISD FHiedh rrae 11222N/92 2K
. MWW L M-I STBOIRTO
v CONY, CRURTY <UOROER

Sreet)

inols Y Y YY ("Property Address’),
_ ' @ Gooe)

| ‘ ' ﬁ.ZJ
whichhasthe address of 4338 H. HOLBROOK ' LCHICAGO ' qu
[N ,

- TOGETHER WITH all the lmprovements now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a parnt of the pr rny. All roplacemeants and additions shait alsa be
covered by this Sacurltly Instrument . All of the or:l?olng is referred to in this Sacurity instrument as the *Property.”

BORROWER COVENANTS that Barrower ls lawlully selsed of the estate hareby conveyed and has the right
to mortgage, grant and convey the Property and that the Proparty is unencumberad, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Propafty against all claims and demands,
subject to any encumbrancaes of record.

HIS SECURITY INSTRUMENT combines unform covenants far naticnal use and non-unform covenants
with limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant anc a@ree as fallows:

1. Paymemt of Principal and Infereat; Prepayment and Late Charges. Borrower shall promplly pay when
d:g the m;;%\clpat of and Interast on the debt evidenced by the Note and any prepayment and late chargas dtie
under ote.

2. Funde for Taxes arx! Insurance. Subject 10 applicable faw or to a written walvar by Lender, Borrpwer shall

y to Lander on the day monthly paymerts are die under the Note, untll the Note Is pald in ful, a sum {"Funds”)
or: (a) yearly taxeu and assessments which may attain priority over this Securlty Inatrument as a flen on the
Fraperty; (b) yearly leasahold payments or ground rants on the Property, i any; (c) yearly hazard or property
Insurance premiums; (d) yeary flood Insurance premiums, if any, (az‘ yearly mortgage insurance premiums, H any:
and (f) any sums payable by Borrowar to Lender, in accordance with the provisions of paragraph 8, in liau of the

ILLINOISSingie Family- Fannie Mas/Freddie Mao UNIFORM INSTRUMENT Form 3014 9/80  (page 1 o/ ¢ pages)
3016/ 1L /C/ALL /0000, 0291
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9. Inspeation. Lender or its agant may make reascnable entries upon and inspections of the Property. Lender shall give Borower
notlos at the time of or prlor to an Inspsction specitying reasonable oause for the inspaction.

10. Condemnation. The procesds of any award or clalm for damages, direot or consequential, In connection with any condemnation
or other taking of any part of the Property. ot or conveyance In llau of condemnation, ars heraby assignad and shall be paid to Lendsr.

In the avent of a total taklfy of the Property, the procesds shall be applisd to the sums sscured by this Sacurity instrument, whether or
not Lhen dus, with any excess paid 10 Borrower. In the svent of a partial 1aking of the Propenty In which the falr market value of the Properly
immediataly before the taking Ia equal to or greater than the amount of the sums sscured by this Seourlty Instrumant immaediately before the
laking, uniess Borrowsr and Lender atherwise agree In writing, the sums sacured by this Seoutity instrument ehall be reduced by the amount of
the proceads mutlipiled by lhe following traation: (a) the total amount of the sums secuiad Immaediately before the taking, divided by (b} the fair
marke( vaius of the Praperty immaediately befors ihe 1aking. Any balance shail be paid to Barrower. in the avent of a partiai taking of the
Proparty in which the falr markel value of the Property immaedintely before the taking 1s iess than the armount of the sums sscured immetdilutely
bafore the taking, uniess Borrower and Lender otherwlse agree In writing or unless applicable jlaw otherwise provides, the procesds chall be
appiled to the sums securad by this Security instrument whether of not the sums are then due,

if the Praperty is abandoned by Borrower, o7 I, after nolice by Lenter 10 Borrowss that the condemnor 0Herd 10 Make an award or satiie
claim {or damages, Borrowsr fails 10 respand 16 Lenders within 30 days sfter tha dale the notice la glven, Lendar is authorized to coliect and
apply the procesds, st iis option, slther (o restoration of repair of the Property of 10 the sums ssoured by this Seourlty instrument, whether or

nol then dus.
Uniess Lender and Borrowsr otherwise agree In writing, any application of procesds {o principal shal not extend or postpons the dus
dale of the monthly paymants refsrred 1o In paragraphs 1 and 2 or ochange the amount ol such payments,

11. Buirowor Not Releassed; Forebsarance By Lender Not & Walver.  Extenslan of the time for payment or modilication o amortization
of the sums sscurec s this Security Insttument granted by Lender 10 any successr in Interest of Borrower shall not oparate (o releass the
llability of the orlg! i\ Parrower ar Borrower's st 3 {n interest. Lender shall Aot be required to commence procesdings against any
suCcesso! in interest or “aluse to extend time tor payment or otherwise modify amortization of the surms secuied by this Seourity Instiument by
reason of any demanc, m~2'e by the criginal Borrower ar Borrower's successors in interest. Any forbearanoe by Lender In sxeiclsing any right or
remedy shall not be a wiive ' of or preciude the axerciss of any right or remody.

12. Buccessors and 4stigne Bound; Joimt and Beveral Liabllity; Co-slgners., Tha covenants and agreaments of this Seourity
instrumnent shall Bingd and oa~21',ine sucoassors and assigns of Lander and Borrower, subject to the provisions of pammgraph 17, Boirower's
covenants and agresments shiil v joint and several. Any Boirower who co-signs thie Sacurity instrument but does nat executa the Note: (a) la
co-signing this Seourlty Instrument oni 16 Maorngage, grant and convey that Borrower's intereat In the Property under the terms of this Beourity
Instrument; (b) is not personally oblicatr d 1o pay the sums secured by this Sscuiity instrument; and (o] agrees that Lendar and any other
Boirawer may agres o sxtend, modily {c:dear or make any accommeodations with ragard to the terms of thie Sscurity Instrumant o the Note

without that Borrower's consant. . .
13. Loan Charges. I the loan tecu #d v this Security Instrument Is subjeal 16 & law whioh sets maximum loan charges, and that law
i Nnally Interpreted 8o that 1he Interest or olier.0an charges collecied or to be collected In canneotion with the loan exosed the permtited
Hmits, then: (a} any such ioan oharge shall be reducta by the amount necesskry 10 reduce the chatge to the permitted limit; and (b) any sums
already colleoted from Borrowar which exceedsd § ermbitvd Hmits will be refunded 1o Boriower. Lender may chooss 10 make this refund by
reclucing the principal owed under the Note ar by nekins. a dizect payment 1o Borrowss, i a refund reduces principal, the reduction witl be

trealed ue % panial prepayment without any prepaymae it ol iargs untes the Note.

14, Natlues. Any notice 10 Borrowsr providad for 1: th's Seourity instrument shailt be given by delivering It or by maliing 1! by first
ciass mall uniess applicable law requires use of ancther mx* 0. Tha notioe shall ha directed 1o the Property Addreas or any othsr address
Barrowsr designates by notica to Lencier. Any nolice to Lencar shali be given by first class mall (o Lander's address stated hersin or any other
address Lender designatas by notice to Borrower. Any notice Lrovir .l for in this Seourlty iInstrumaent shall be deemed to have been given to
Borower ar Lendar when given as provided in this paragraph.

14. Governing Law; Severabliity. This Security instrument cha! Ce goveired by federal law and the law of the |urisdiction In which
the Property ls located. In the svent that any provision or clause of this Bas utlty Intirument or the Note conilicts with spplicable law, suoh
cantilict shall not atiect other provisions of this Security Instrument or the 3.te which can be given sHeol without the contiicting provision. To
this end the provisions of this Seourity iInstiumant and the Nole are declars 1’0 Fe neverabie.

18. Borfower's Copy. Borrowss shall be given ons conformed copy Cr 1by Moate and of this Security instrument.

17. Transier of the Property o¢ a Benaflolal interest in Borrower. | ali 7/« » 1y part of the Proparty or any inierest in it Is sold or
trunsierred (o1 if a hanelicial interest in Borrower is acid ar transfecred and Borrowsy 12 501 a najural person) without Lander's prior writien
consant, Lander may, al its option, require immediate payment in full of all sums sicured =, this Sscurlly instrument. However, this option
shall not be exerclsed by Lender if exsercise is protiiblied by tederal law as of the duts of |his & ecurity Inattument.

# Lender exercisss this option, Lander shall give Borrowsr notica of accsleralion. Y he nriuce shall provide a period of not less than 30
days from the date the natice is delivered or mailed withln which Borrowsr must py all sumz y2cured by this Ssourlty instrument. K Bonower
iails to pay thess sums prior to the expiration of this periad, Lande: may Invoke anyy remedias o nitted by this Seourity Instrumant without

turther natice or demand on Borrower. ‘ o

18. Borrowei's Right (o Reinstate. it Borrowar meets cenain condilona, Barrower shall ha'e ine.ight io have snforcament of this
Security Instrumant discontinued at any time prior to the earlier of: {a) 5 days (or si:ch ather period al apr.l'cable law may spacily for
reinstatemant) befare sale of the Praperly pursuant to any power ot saie contalned in this Security instrun ent; or (b) entry of a Judgment
enloroing this Seourity Instrument. Thosa condilions are thal Borrowser: {a} pays Lender all surms whioh hien w2i'd be dus under this Security
Instrument and tha Note as if no acceleration had acourred; (b) cures any defayit ol any other covenanis or & erun wnis; (C) pays all expensss
incurrad in enforcing this Security instrument, Including, but not imited to, reasantble attarneys’ fees; and (0] 18Y 40 cuch action as Lender inay
reasonably require 1o assure that the llan of this Security instrument, Lendses's rights in the Praperty and Bortower', 0 ugalion 10 pay the sums
secuted by this Secusnty inatrument shall centinue unchanged. Upon reinstatement by Borrower, this Seowlty Instr.munt and the or)llg ations
secured hereby shall ramaln fully eftective as it no accslacation had ocourred. Hovever, this right to reinstate shal nat .pply in the case of
acoeleration under paragraph 17. '

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Noie (together wiih this Ssourity 1ysi-ament) may be
sold one or mare fimea without prior notice to Borrowaer. A sale may result (n & change in the entlty (knawn as the "Loan Servioer”) thal volioots
monthly payments due under the Nate and this Seaurity Instrurnent. There alao may be one or more changes of the Loan Sarvicer unralated 1o
& sale of the Nole. ¥ ihaereis s change of the Loan Seivicer, Barrower wili be given writters notioe of the change in acecrdance with paragraph
14 ahove and apnlioable law. Tho nalice will state the name and addisss of the new Loan Servicer and the address 10 whith payments should
be made. The notice will alsc contain any other informaton required 3y applicabln law. -

20. Hazardous Substances. Borrower shall nol causo o parm it the pressnoe, use, disposal, storage, or release of any Hazardous
Substances on or in the Fropeny. Borrower shall not do, not allow an /one sise tn-Jo, anything affecting the Propecty that is In viciation of any
Environmenia! Law. The preceding two sentences shall not apply 10 the presence, usa, or storage on the Property of small quantities of vt
Hazaidous Subsiances that are generalty recognized 1o be appropriale to normal [esidential uses and to maintenance of the Property. to

Borrowsr shall prompily give Lander written notloe of any invesiigation, ¢lainy, demand, lawsull or other action by any governmental or '»..-"
regulatory agency of private party invalving the Property and any Hazardous Subsiance or Environmaental Law of which Botrows! has aciusl 3
knowledge. ¥ Borrows lsains, ot Is notifled by any governmantal or regulatory authority, that sny removal or other remediation of any ~
Hazardous Substance aftecting ihe Praperty ia necessary, Borrows: shall promptly take aif necessary remedial actions In acoordance with i

-

Environmentz’ Law.
As used In thia paragraph 20, *“Hazardous Substances® are those subsiances defined &s toxio or hazardous substances by Environmental {oee]

Law and ths following substances: gasoline, Xerosene, other flummable or 1oxio potroleum produats, toxio pasticides and herblcides, volatlle
salvents, matecials cantalning astestos oi formatdshyde, and radioactive materials. As usad in this paragraph 20, “Environmental Law”™ means
federp) laws anct lews of the Julisdiotion whese the Proparty is locatad that relate 1o haalth, safety or snviionmental protection. .

NON-UNIFORM COVENANTS. Botowsr and Lendes funhaer covenant and agree as foliows:

2%. Acceleraton; R dlos. Lender shall give notice to Borrowst prior 1o scoeisration following Borrcwet's bresch of unr
covanant or agreament In this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable law provides
otherwisa). The notice shall specity: {a) the default; (b} the avtion required 10 oure the default; (c) a date, not less than 30 daye from the

date the notice is given to Borrower, by whioh ihe defaull must be gured; and (d) that fallurs to curs the default on or before the date
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