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PROPERTY ADDRESS ¢ 3745 %, WOOD
CHICAGO, 1L

17~31~420-020

SUBJECT REAL ESTATE IS NOT HOMESTEAD PROPERTY

{Space sbove thia iine lor rectiding purposas)

ASSIGNMENT OF RENTS AND LEASES .
Ag Becurity for & Loan 92 0307 42
From LAKESIDE BANK

1. DATE AND PARTIES. Tha dalo of thia Assi joment of Flenis and Leases {Agreement) is June 17, 1992, and the parties arg the loliowing:

OWNER/BORROWER:
MICHAEL W. BRENNAN

837 S, DEARBORN UNIT 12D
CHICAGO., ILLINOIS 80605~ 1830
Soclal Socurlty ¥ 243-80-4488
A MARRIED PERSON
ROBERT H. BRENNAN DEFT=D1 RECOKDING oo 1 lmaoo
- 48088 TRAN US54 07/20/97 1411410
CHICAGA, I 60800- 1680 20046  E #DI2-%IO742

B oty REMARHIED CODK COUNTY RECORDER

JOHANNSON L. YAP
3101 JARVIS
CHICAGO, 1L, 60645-1112
Social Seciiity # 346-78-8309
A MARRIED PEHSON .

LEO F. BRENNAN Qe:n -
0114 8, GAKLEY 92520742
CHICAQOQ, IL 60820
Soclal Sacurily # 185-12-8670
A DIVORCED PERSON NOT SINCE REMARRIED

LAKESIDE BANK
& ILLINOIS bunking corporation /
141 W. Jackson Bivd. Sulte 1212

Chicago, linls 60604
Tax 1.0. # 16-2583614

2. OBULIGATIONS DEFINED. The term "Obligations” is definad ao and Inciudes the folowing:

A A promissoly note, Nc. 3305, (Nolo) dated June 17, 1962, and exocuted by MICHAEL W, BRENNAN, HOBERT H. BRENNAN,
JOHANNSON L.YAP and LEQ F. BRENNAN (Porrower) payable in monthly paymenta lo the order ol Bank, which avidences a loan {Loan)
lo Borrawer i# Ihe amount ol $85,000.00, plus Intarest, and all axtansions, renewals, madificaions or substiutionu thereal.

8. Al luture acdvancea by Bank 1o Boitower, 1o Owner, 1o any one of (hem of ta any one of them and clihers {(and ail ather obilgations referred
to In the subparagraphis) bolow, whothor or not thie Agreamant is apecilically referred o in 1he avidence of indebladness with regard fo
such ure and addiional indehlednoss).

C. Al pdeiional sume advanced, and oxpanses incurrud, by Bank jor the purpose of insuting, prusaiving or otherwise protecting the Caollataral
{an horeln delinad) and #s valuo, and Bny ather suma advanced. and expenses incutrod by Bark pursuant fo this Agrooméen, plus inlwes)
at the sama rute provided for in tho Mota camputed on a simple intergst mellied.

. All olner obligations, now axisting or hergaher wising, by Borowar owing to Bank Lo the extont tha taking ol the Collstoral (as horein
dofined) as security fharelor 18 no! prohibited by law, including but not limiled o (inbilites for ovardratts, ail advances made by Bank on
Borrower's, and/or Owner's, behall as aulhorized by Lhis Agreement and fiabiiities as guaranter, andorser or surely, of Bartowor to Bank,
due or to become due, diec! or indirect, wbeoluta ar conlingent, primary or sacondary, ¥quidated or unliiquidated, or joim, several, or joint
and saveral

. Barrawer's porformance ol tho terme In ihe Nole or Loan, Owner's pardormence of any lerms in this Agreamant, and Bonower's and
Owner's performance ol any larma in any dead of trust, any trust dead, any mongage, any deed (0 sature debl, any sacurily agreamant,
any olher assignment, any conatruction loan agreement, any loan agreamant, any assignmesnt of baeneficlal intorest, any
ogresment of any other agieamant which sacures, guaranties or olherwice relates lo tha Nots of Loan.
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Lot 11

UNOFFICIAL CORY,,

in Block 2 in the sSubdivision of Block 30 in the Canal

Trustees' Subdivision of the East half of Section 311, Township 39

North,
County,

P.I.N.

Ran?a 14 East of the Third Principal Meridian, in Cook
Illinois. '

17-31-420-020-0000

Proparty Address: 3745 South Wood Street
Chicago, IL 60609
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Howover, thin spcully inferonl will not saGuro anaiher dobl; oW U 4 o
A, 1f hin socurlly Interent fo In Bonowor's princips dweiing and Bank falle 1 pmvldﬁ (lo Wl porecid antitied) any netiow of gt ol 1oslpsion

Toduirod by taw 101 such ottwi dobl; of
8. it Bank twiy to make any discloaure of 1ha oxlstenco of (e seaurky nferoat roquired by law lor suoh eiher dobl.

3. BACKGROUND. The Loan is securad by, but is not Hmited to, & mongage (Morigage) daled June 17, 1962, on iha following descilbad property
{Property) siiualed in COGK Counly, HLLINOIS, lo-wit:
LOT 31 IN BLOCK 2 IN SUBDIVISION OF BLOCK 30 OF CANAL TRUSTEE'S SUB- DIVISION OF TWE EAST 172 OF
SE.%T'I?.N ?71 Yo:vaaﬁm » NOATH,AANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY,ILLINOIS,
* LN .31- L ]

The Property may be commonly reterred to as 3745 8. WOOD CHICAGO,IL

4 AYSIGNMENT. In cansidoration of tha Loan, Ownur sssigns, basgains, selts and convoys to Bank all ol Owner's right, ttle and intoroet (n and to Al
rents and profila Irom the Property and all loases of the Propeity now or heraafier made (al of which ae coliecively known aa the Collateral), which
Collateral 18 goeciibed aa follows:

A. all leasno (Loases) on 1he Propaity. Tha term “Leases” In thin Agrsement shali includo all agreemants, written or veibal, ouisting or horaatioy
aiising, for ho use or occupancy of any portion of the Property &nd Kl axtonsions, rengwaln, and substiutions of suoh agrevments,
including sublanses ihareunday

B. sl gusiantios #¢ b porformianco ol any party under \ha Leasea.

C. tha right o tolloct xndd raceive all savonue (Rent) from the Loasen on tho Proparly now due or which may bacoma dua. Ront Inciudon, bul
is nol hmited (o (he-toliowing: revenuo, issua, profile, rent, minimum ranl, perceniage rent, additional ran, common KoR MARILRANCE
charges, parking (chrroon, rusl oulata laxes, other applicabin iaxps. security deposite, insurance promium contilbutions, Hquideled
damages lollowing ae'aup, canceilation preriume, Tloss of ranta” insurance or ethor proceeds, and el fights and claims which Ownor may

have againal any pesor viu he laime of the Laases.

s, COLLEGTION OF RENT. Ownar shali givy rotico of Bank's righia lo all Runis and nalice of dirant paymont 1o Bank 1o thosa obigated to pay Rane,
Ownar agrona 1o diroct &l tanants to pay Rant-due or 1o bocome dup to Bank. Owner shall endorso and doliver to Bark any monay cidora, ohacke
ot drafts which roprosent Renis hom tha abovo--ascribad Property, 10 apply the proconds lo the Obiigatione, and shaii give nalica of Bank's righte
i any of said Renls and nolice of dlirect payment 4 Bank 10 thase obligaied lo pay ouch Ronts, Bank shall be tha cradiior of each Leasoo in 1espect
1o assignmaeta for the banatil of creditors, bankiuzicy, rearganization, raarungament, insalvancy, dissolution or rocelvership proceedings by Lopses,
and Owner shall Inwnedlatoly pay over lo Bank all sums Qwner may recelve 48 creditor hom such actione or proceediigs. Also, Bank may collect or
recolve all paymenta paid by any Leasao, whathor or 1.0 pursuant 1o tho taima of tha Leasas, for the tigh! to isrminnle, cancel or modity tho Loases,
and Owner shall immedistaly pay over lo Bank all such prymynta as Ownor may rocalve rom any Lossee. Bank shall have tha option to apply any
amaunts recelved as such cradlitor 1o the Obkigations, tha Morgaye, or this Agreement. The collection o receipt ol any paymerts by Bank shall not

conalitute Bank as boing & Mortgagoo In possassion,

8. APPLICATION OF COLLATERAL PFNCEEDS. Any Rente of ol pay neniy recelvad of lo be roceived by virtuo of the Collateral, will bo eppliad o
any amaunts Borrawer owoa Bark on 1w Obligations and shail be appliad list 1o costs and expenses, then o acciued intoreat and tho balanca, il

any, to principai excopt an olherwisd raquirad by law.

7. WARRANTIES. To Induce Bank Io muke the Loan, Owner makes tha following feaessntalions and wananties:
. Cwner has good title to 1 Loasas and Aent and good right 10 assign them . ar4 no other person haa any 1ight in tham;
. Cwner haa duly performac uli of the termu of tha Leaseg that Owner 18 obligiier. 1o purform,
. Ownur has nol previously assigned or ancumbered tha Loases of tha Rext and will not further assign or encumbel the Leasos or fubire
Renl;
. No Rent lor uny period subsequent ta the cument month has baen coliectad of rbcaived i1om Leusbo, and no Aent haa besn compronvsad.
Tha torm "Lossoa® (s this Agreomen) shall include all { ersone or pntiles oblignied o Cwriar uindor tho Loases;
Upon requeat by Bank, Owner will deliver 1o Bank 1 uo and complate copy of an iccointing of Rant which lg aunren! as of lho dalo
raquoated;
Owner has compliud and will continue to comply with eny applicabie landioid-(anant iaw,
. No Lessoo is in delault of any ol the lerma of the Loases;
. Orwnor has not and will nol waive of otharwise compiomise any obligalion of Lessea under tha Lease ani will enfoice 1he poilormante ul
avaery abligalion 1o bo performwd by Loaseo tindar the Loaso,
i, Ownor will not modify tho Loasos without Benk's priar writen consant, will nol consant 1o any Lossea’s 8#aip-wnl of the Loason, or any
aublotiing thareunder, without Bank's prior written consent and will not sell or 1omove sny persond propeny ocated un tha Fropurty unioss/d

m o OW>

Iom

teplacad in lika Kind for tika or batter valuw; and te
J. Owner will not subordinate any Leases 10 any morlgags, ion, o1 sncumbrance alfeciing the Property without Bank'a v..man consen. th
£

8. OWNER'S AGREEMENTS. In considergiion of the Loarn, Owner agrees. a3
A 1o deliver 1o Bank upon execution of this Agroemaent copiea of tho Laases, cerlfied by Owner, as belg truo and ocorrect coples which 3

accuialely ropresent ihe ransactions between the partied; A

8. not to ament, modily, axtand or In any manner altor the lerma of any Loasis, of cancel or torminate the sanm, or accept & sutrendir of any ™

premisos coverod by such Laase without the prior wititan cortsent of Bank in oach insiance;

C. o obsorve and pertoimn all obiigations of Lessor under the Leases, and 10 give wiltton prompt notice 1o Bank of any delaull by Lassor of

Lesued undgr any Loaso;
D. to nalily In wiiting each Losseo thal any depoaits previously delivered (o Ownet have been relaingd by Owner or assignud srd delivarad o
E

8ank s the case may be;
. to appear In und defund any action or proceading portaining to the Loasos, and, upon tha reques! ol Bank, ta do 80 i e name and un

behall of Bank but al the expanse of Owner, and to pay all costs and oxpenses of Bank, including reasonabia atiorneys’ lees (o the uxtent
nol prohibltad by law, in any such aclion or proceeding In which Bank miay appoar,

F. 1o give wiltton notice of thia Agreoment (o oach Lasseo which natice shall contain Insiructions 1o eacli Leasse that Looses ahal make al
paymants of Rent direcily to Bank;

Q. 1o indemnily and holc Bank harmiosa lor all liabikitios, damegos, cosio and expensos, including reasonable attoineye' lean, BanK Incurs
when Bank, at its discrotion, olects ic exercise any of its remedips 1pon defaull of Leasee;

H. that H the Leases provide for abalermant of rent turing tepalr due to fre or olher casualty, Bank shall be proviced satisfaciory insu
coverage; and

I. that the Leases shali remain in full force and efect regardiess of any merger of the Lessar's and Lessea's inferesis.
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0. EVENTS
A.’
B.

Q.

H.

QF DEFAULT. Ownor snall be I delault upon 1ho occurrsnce of finy of JHe fallowing-evants, nmjmd‘br wonditions (Bvents of Dolaull);
Falivra by any patty cbiigated on the Obiigations jo make paymani whan due; or

A dolault or bioach by Borower, Qwnor of any co-signor, endaretr, aurely, of guacanior under any af the lerme of this Agrooment, the
Note, any congfiiction loan agreomant ar alhor losn agroement, any sacurlly sgreement, morgage, doad 1o decure debl, dead of trus),

lrust dead, or any othar documenl o Inaliument evidendlng, guasaniying, securing or otherwise relaling to the Obligations; or

. The making or furnishing of any verbal or wilten represantation, siatemant or waranty 1o Bank which is or bacomes lalse or incorract tn

any maloriai respect Dy of on behail of Gwner, Bormower, or any one of them, of any co-ulgner, andorser, surely of guwanior of the
Obligations, of

Fallure lo abtain or mainain the maurance coverages required by Bank, of insurance as is cuatumary and proper for the Collalersl (o8
hereln delined); or

The doalh, dissolution or Inaolvency of, tha appainiment of & receivor by or an behalf of, tho assignmuoni for the benwfit of crediiors by of on
hehalt of, 1he volunlary or Involuntary losminalion of axigtance by, of the commencament of any proceading undor any presont of fuliite
Inclral o1 mate Insolvency, bankruptcy, roorganization, composition ot clablor reliol taw by or against Owner, Borrower, or any ono of
them, or eny co-aiyiir, ondorsor, surely or guarantor of tha Obligntions; or
A good taith bellel by Bank af mny time that Bank ie Insecure wih respect 10 Borrower, or any Go-8igner, andorser, wurely or guarantor, thal
thp prospect of any paymant la impaired or thal the Collalersl (&a havein dallnad) fs impaired; or

Fallura 1o pay or provide praol ol payment of sy (e, aasecsment, fent, lisurance prémium or osciow, esotow deftdlancy on of bolore fis
due date; or

A malerial odveise change in Ownor's business, inciuding aownership, nianagemeni, and Mnancial conditions, whish In Bank'a oplnlon,
Impalis tho Co¥awal or rapayment ol tha Qbligations; or

A trangler of weuszanlial part of Owner's money or property.

10. REMEDIES ON DEFAULT.( A. tho oplion of Bank, all or any part of the piincipal of, and acciuad Intarest on, the Obligations shall bacome
immadiatoly dun and payable winoit nolice ar domand, upon the acourrence of ar Event of Cefaull or &l any ime tharcattar. n addition, upon the
eccutfence of an Event of Defauiror'ai any lime thareaher by Mongagor under the Morigege, Bank, at Bank's optian, shall have 1he rigiht (o exrcise

any or ait ol the tollowing remedies:
A. To continue lo cullect directiy pio rotain Flent In Bank'o name without takivg possassion of the Propanty and 10 dernand, collact, receive,

8.
c

0.

and sue for the Renl, giving propar-raceipia and relanses, and, after dedualing al Lassonablo axponses of collection, apply the balance as
legally parmitiad 1o the Note, fiat 1o ecraiod Inlereat and \hen to principal.

To rocover reasonablo attarnaye’ fees (o 1.6 watent not prohibiled by law.

To daclare the Obligalions immachataly 2ue and payatie, and, at Bank's ojition, exarcise any of tha remedies providad by law, the Nots,
ihe Mortgage or thia Agreomant,

To onler upon, take possession of, manago nd onorate sl or any part of U Property, make, modily, enforce or cancel any Leases, evicl
any Leusoe, incroase o1 reduce Renl, decorale) civan and make repakrs, ind da any act of incur any cosl Bank shal doem proper to
protect the Proparty as fully &3 Owner could do, anc 1o ap2ly any funds colhxcied from tho operation of the Property In such order as Bank
may deam propor, Inciuding, bul not imited o, pay:nat ol tha lolowing: operating expenses, managamenl, biokoraga, atioineys' and
accountants' foes, the Obiigations, and tewsid the maintanance o} resarves lor repair or replacomeant. Bank may take auch actian whhoul
regard to tho adequacy of the securly, with o1 withaut s’y sitien or praceading, through any person of agen!, morigugoo under &
morigage, or recolver 10 be appointed by a courl, and irespoytive nf Cwnat's possossion,

The colioction and application of the Rent o1 tha antry upon and taking posasssion of the Property as gol oul In this section shall nol cure or waive
any delaufl. or modily ¢r waive any natica of dalault under the Note, Morigage or tniv Agreament, or invalidate eny &ct dane pursuant 1o such notice.
The anforcoment ol auch remedy by Bank, onte exercised, shell conlinue for 8o *or, a8 Bank shalt oloct, notwithstanding that such catiaction and
spplicalion of Rent may have cured the original default. If Bank shall thereatier vlect ‘o discontinue the exerclse of any such remedy, the same ar
atty other 1emedy under 1ha law, the Nole, Mcrigjage or this Agreemant may be agseriadl at s~ ime and from time to tima lollowing any subsoguent
delaul. Tne word “delaul” has the same meaning as confalned within the Nole or ar'y olier instrument evidencing the Obiigations, and the

Morigagie, or any athar document secuing, guarantying of otharwiss rolating lo tha Gbligations.

in additien, upon tha occurranco of any Evant of Qatault, 8ank shall bo oniitled lo all of the remader pirvided by taw, 1ha Nota and any 1elsted loan
documents. All righta and remadies are cunwlative and not exclustve, and Bank is eniided o all rem.Jss providad al law or equity, whather or oot

expIoasly sat fonh.

1. ADDITIONAL POWEHS OF BANK. in addition lo ail other powers granted by this Agreement and the Morgegy, Baak also hag the rights and
powers, pursuant to the provisiona of the tinols Code of Civil Procedura, Saction 13-1101, ol saq.

12. TERM.

Thia Agreernent shall 1emain in effect untll tha Obligatons are lly and finally paid. Upon payment in full ol «ll_such indebtudnass, SBank

e IOFEICIAL CQRY, L-20-022001-21

shall exvcuie o release of this Agreerenl upon Owner's request, (!‘3
13. GENERAL PROVISIONS, (N

A. TIME IS OF THE ESSENCE. Timae (8 of the sssonce In Dwnar's performance of all dutles and obligations imposed by tis Agioemaont. ta

8. NO WAIVER BY BANK. Bank's course of dealing, or Bani's lorbearance from, or defay in, tha axercine of ary of Bank's righls, remedies, €
privileges or right to ingist upon Owner's sulkcl performanca of any provisionn contained Int this Agieoment, of other loan documente, shall 3
not b consituod as 8 walvor by Bank, unless ahy such walver is In wrlting and ls gigned by Bank, e

C. AMENOMENT. Tha provisions contained In this Agreoment may nol be amended, axcept thicugh a wiitten amendment which ie signed by e
Ownaor and Bank.

0. FUATHER ASSURANCES. OQwner, upon mquest of Bank, agroes to oxecule, ncknowindge, dellver and recard or file such furthor
Inatrurnonits or documento a8 may bo rquirad by Bank to secite tho Noto or conlfirm any lion,

E. QOVERNING LAW. This Agroemont ahall ba governad by the lsws of tho Stale of ILLINDIS, provided thal such lawe are nol olhovwise
piseppied by foderal taws and regulalions.

F. FORUM AMC VENUE. Inhe event of litigation pertaining to thia Agroament, the oxcluaive forum, venut end place of jutladiction shal be (n
the State of ILLINOLS, uiiess othorwise designalod in writing by Bank or atherwise requited by law.

G. SUCCESSORS. This Agreamant ahall inure o the bonel of and bind tha heklta, parsonal roproaontilivat, Successcts and sssigns of the
partios; provided however, that Qwnar may not assigh, Wanefer or delogate any of Ihg rights or obligations under this Agrearant.

H. NUMBER AN GEMDER. Whanever used, iho singulsr shalt inckido the piural, tha piurat the singuler, and the ued of any gander ahal te
appiicabie to all gandors.

I DEFINITIONS. Tho terima used In this Agreement, if not definad heroin, ahall hava thelt mesnings as dofined I the other documents
axecuiad carnlemparaneously, o1 in conjunchian, with this Agrooment.

4. PARAGAAPH HEADINGS. The hoadings ol the beginning of any paragreph, or any sub-paragraph, in thia Agreement mse for r%

Assignmeont of Rents & Loases o8/17192 Initinly
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only and vl 61 bu dinponilive i intor el 0 COusting his g pivmani. | / * ] e

K. 1F HELD UNENFORCEABLE 1 sny provigion ol thin Agreemant ghall be wid’mm\lommbh or vold, Than such provision shali bo baverabio
tram tha teainiog provisans and shalk in no way aftect the anforceabliity of the remaining provisione no1 the validity of this Agresment,

L. NO ACTION 8Y BANK, Noiting conmainad herein shak require [he Bank o take any aation.

STATE OF ILLINOIS

Il:

couu‘rv
on :ms da ot . ,a _u t
MICHAEL \ BRENNAN MAR PF250N, poreon

inshtument, appesred baloro mo b day in prie

Limn L%} L/a"/ . A nataty public, cenily that
nown 10 ma to KL pomon whoso namo ls subsciibed to the lotagaing
signod ago defivered instrumont as (his/her} free and

TR
voluntary act, Jor tho unoe and purpesca set fortp. U F T ICIAL 5.0 Al "
My commisaiai explres: ; RASATL SN 20 A

o . NOTAL i ‘ UV INON-
Wi GO ) ETRY
GTATE OF ILLINCIS vavvvw v u'w'vvwwm

b

IOUNTY DR COOK g )
On ilna day ot ! \P \ry \4 e v A nOTATY public, cedtily that ROBERT
H. BRENNAN, A DwonRéEn PEHS nEMARRiED pomo nown ta lo Bo fhe aama purson whone nams is sudscibed o the
foregolng lnsmunam appoaied bolore mo \hle duy In person, and acknowed jod that (ho/sha) signed aild doltv ha instryment aa (hia/her) froe
and volunlary act, for the uses and pLrposes h‘"‘"‘M’\-"-"‘M‘WW\A s .,.‘

My cormiasion anpires: CHICTAL AL
PR . .o I\ rAN <, A © ‘

{4 I(‘ ' ~”\',s (
STATE OF ILLINOIS h ( e % ,
COUNTY OF GOOK e Co
On this day of | 1 _____ T, t»N U~ < ‘:‘\f_‘Q oA __?_’"f.’r h»’ . & nolary public, cerity that
JOHANNSON L ‘fAP A MARRIED Pﬁn\ﬁl personally knawn o me io be the aame pirson-Whosg aara is subgcribed to the foregoing instrumant,
appaared betore me this day in person, Bhd ecknowledged thal (ha/sha} signed and digivered the Incuurncnl ae her) and voluntary acl, for

the usas and purposes set lonh,

My commisgion axples: v

% " OF W
(P '

STATE OF ILLINIMS : JTAI.

or i RE et @kat W uf\,zbd Qt,,

BRENNAN, A owoace sorﬂ T sfucs HEMAHRIED personally known io

and veluntary acl, for the uses and purpoae ggJuuh

My commisaion expiros: R M A~
e QETICIAL L )
Mocfr N
N{ﬂ"lll v i{ [ \

j i
Thiv documant wits prepared by LAKESI mu. ww. mmn Bive, sum

e

12, Ghicage, inols 60604

Please retum thia dogumant after recording to LAXESIDE BANK, 141 W, Jackson Bivd, Sulte 1212, Chicage, IHinals 80804,
THIS IS THE LAST PAGE OF A 4 PAGE DOCUMENT, £XHIBITS AND/OR ADDENDA MAY FOLLOW.

Agalgnment of Renls & Leasos 03/17/82 inltals _ ; ;%
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