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REVOLVING CREDIT MORTGAGE

THIS MOATGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT

I PROVOES PO AL Ve UNE OGP AT=ma Aeseh

r

4 S AR iu'.;.'-ﬁ'},-f o

THIS MOR" GAGE is made this ____15TH day of o JpLY. - .19 9_2 .

petween the Mortgago:, -CARL RONALD OLSON AND BARBARA JEAN m,sor MHISWIFE Y v T 7w =
Z 2~ {hsrein ' Borroﬁar ")
and tha Mongagee _16.07, ITSTON CREDIT UNION _;5'

a corporation organized and exisirg under the laws of _____ _ILLINDIS

B =N
whose address s 1630 EAST GCLF ROAD, SCHAUMBURG, ILLINOIS 60198 “ B

. _ (herein ""Lander ﬂ‘

WHEREAS, Borrowes I8 indebled to Lunder 23 described in this paragrapt, T
TO SECURE io Lender:
(1) Therepaymeni of all indebtedness due and to become dua under the lerma and condibuns of the LOANLINER'  Home Equily
Plan Credit Agreement and Trulh-in-Lenas; Uisciosures made by Borrower and dated the same day as this Morigage, and

all moditications. amendments, extensions and r+newala therec! (herain ' Cradit Agreemeni’'). Lender has agreed to make
advances to Borrower under lhe lerms of the Cradil Acreement, which advancas will be ol a revolving naluie and may be
made, repaid, and ramade from time to time. Borrov/er ahd Lender contemptate a series of advances to be secured by this
Mortgage. The tolal outstanding principal balance owing-ai any one lime under the Credit Agreement (not including finance
charges thereon alaratewhich may vary from lime to linxe; 21d any other charges and collection costs which may be owing

T _ (s 7', 70,00 ) Thatsumis \i8 referred to herein as the
Maximum Principal Balance and referred toin the Credit Agfeeﬂ?o rﬂwe Credit Limit. The entire indebtedness under the
Credit Agreement. if not sooner paid, i3 due and payable _ . years lrom tha date of this Mortgage.

()  The payment of all other sums advanced in accordance herewith 10 pro!e\ 1 the °3cu'|ty of this Morlgage, with finance charges
theraon at a rate which may vary as described in the Credit Agreemant.
(3} The performanca of the covenants and agreemenig of Borrower herein contaiiwd;

BORROWER does hareby morigage, warrant, grant and convey lo Lender the loffowing dzasiihed praperly located in the County of
. LOOK ., Stale of lilinois.
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LOT 16 IN BLOCK 14 IN HANOVER PARK FIRST ADDITION BEING A SUBDIVISGITH OF THE
NORTH 100 ACRES OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NUP1™, RANGE
9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

274
TAX I.D. NUMBER: 06-36-201-016 VOLUME: 061

which has the address ol H?} 5}.,}?‘3'[ AVERUE

(Buwet]

e _HANOVER PARK _ yinois __ 60103 ___ (herein “Properly Address™);
{Cay) (2 Codw)

Property Tax 1D No.. __06-36-201-016 VOLUME: 06l

TOGETHER with all the improvaments now or hereafter erected on the property, and all easements, righls, appurienances and
fixtures, all of which shall be doemed to be and remain a pari of the property covered by this Mortgage; and all of the loregaing, logether
wilh said property (or the leasehold estate If this Mortgage is on a leasehold) are hereinafter referred to as the “Property.”
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22, Delauit, Tormlnn!iul Nchu]lﬁ. mwm hfoWh’shx constituie an svent of detault

(“avent of default’') under this Morigage: (1) Borrower commits fraud or makes & material misrepresentation in conneciion with
this Morigage or the Credit Agreement; (2) Borrower does not mest the repayment terma of the Cradit Agreement; or (3) Borrower's
action or inaction adversaly atfects the Lender’s rights in the Property secured by this Mortgage. If an svent of defautt occurs,
then prior to exercising any right or remaedy provided for in this Mortgage and prior to acceleration, Lender sfiali give notice
to Borrower ag provided in paragraph 12 hereof speciying: (1) the event of detault; (2) the action required to cure such svent
of defauit; (3) a date, not lsss than 10 days from the date the notice ls mailed 10 Berrawer, by which such event of default must
be cured; and (4) tha! fallure to Gure such event of default on or before the date specified in the notice may result in accelerstion
of the sums secured by this Mortgage, foraclosure by judicisl proceading, and sale of the Property. The notice shall further Inform
Borrower of the right 10 reinstate after acceleration and the right 1o assart In the foreclosure proceeding the nonexistence of
an event of detault or any other defense of Borrower to acceleraion and foreciosure. If the event of default is not cured on or
betore the date specified in the natice, Lender, st Lender's option, may declare all of the sums secured by this Mortgege ta be
immediately due and payabie without further demand and may foreciose this Mortgage by judicial proceeding. Lender shall be
entitied tc collect in such proceeding ail sxpensas of forecioaurs, including, but not limited to, reasonable attorney's fess and
costs of documentary evidence, abstracts and title reporis.
23. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sacured by this Morigage due to Borrower's
delauit, Borrower shall have the right to have any procesdings begun by Lender 10 enforce this Mortgage discontinued at any {ime priof
10 antry of a judgment enforcing this Morigage If: () Borrower pays Lendar ali sums which would be then due under this Morigage and
the Credil Agreemant had no acceleration occurred; {b) Borrower cures all events of delaul. (c) Borrowar pays all reascnable #kpenses
incurred by Lendsr in.snia cing the covenants and agreements of Borrower contained in this Morigage. and in enlorcing Lender's remedies
as provided in paragraph 22 hereo!, including, but not limited 1o, ressonable altorneys’ fees; and (d) Boriower lakes such action as Lender
may reasonably require 1o asi-ure that the lien of this Mortgage, Lender’s interest in the Property ang Borrower's obligation lo pay the
sums secured by this Mortgaps shall continue unimpaired. Upon such payment and cure by Borrower, tns Morigage and the obligatians
sacured hareby shall remaiit i ‘orce and effact as if no acceleralion had occurred.

24. Releass. This Morigaga cacures & revalving /ine of credii and advances may ba made, repaid, and remade rom time to
time, under the terms of the Credit Ag-a¢mant. Landor shall discharge this Mortgage whan Borrower has (1) paid al sums secured by
ihis Morigage and (2) has requented (&) at 1he line of credit be canceled or (b) that the line of credit be reduced balow the amount for
which a security intarest in real properly mey e required by Lender. Lender shall release this Mortaage withoul charge to Borrower.

REQUEST ~OR »OTICE OF DEFAULT AND FORECLOSURE
UNDER SUP:RICR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hofder of any morlyage, deed of trusl or other encumbrance wilh a lien which has
priority over this Mortgage lo give Notice to Lander, at Leaair's address se! forth on page one of this Mortgage. of any defauit under
the superior encumbranca and ol any sale of oiher loracice) e action.

N WITNESS WHEREOF, Borrowar has axeculed thit marpage.

STATE OF (LLNOIS, . SO0k

I GLENDA PROX o , & Noary Public in and {ur said county and sfate, do hereby certify that
_ CARL RONALD OLSON AND BARBARA JEAN OLSON \h L
personally known to me 1o be lhe same person(s} whose namel(s) ARE - subscribed 10 the

foregoing instrument, appeared before me this day in parson, and acknowledged that /. theY signed and
delivered the said instrument as ___thelr  {ree voluntary act, for the uses and purposes heiein set forth,

Given undar my hand and official seal, thus ___ 15TH _ dayol _, JUJ?"j__ 992 | p
. o é 2 4 Z ‘ W 7 .
My Commission expires; 07/12/96 X e [
(Space Below This Line Reserved For Lender and Recorder) [
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¢  GLENDA PROX
4 NOTARY PUBLIC. STATE OF ILLINOIS P

‘M Commission Expires July 12, 1996

BOX 169




