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THIS MORTGAGE {"Secunty tnstrument”} is given on JULY 13TH, 1992

JOHN W FARRAR ~nd DONNA M FARRAR, HUSBAND AND WIFE

{("Borrower"}. This Secuwrity instru/net is given to MIDAMERICA FEDERAL SAVINGS BANK

which is organized and sxsting under the laws of UNITED STATRS OF AMERICA » and whose
address is S5TH AND HOLMES AVE, CLARBNDON HILLS, IL 60514
("Lender”). Bomower owes Lender the principal sum of

EIGHTY EIGHT THOUSAND AND NO/100 ,_
Dollars {U.S. $ 88,000,00 } -~

This debt is evidenced by Borrowers note dated the same de'e as this Security Instrument {("Note®), which provides for monthly

payments, with the full debt, if not paid easlier, due and payabie on AUGUST 1, 2022 :
This Security instrument securas to Lender. (a) the repayment of the riart evidenced by the Nole, with inleres!, and all rnr'owut o

extensions and modifications of the Note; (o) the payment of all other sums -#.4 interest, advanced under paragraph 7 to protect the

secunty of thia Security instrument; and (c} the parformance of Borrower's cuve neats and agreements under this Security Instrument - .
and the Note. For this purpose, Borrower does hereby merigage, grant and convey ‘o Lander the following described properly located
in COOK County, iflinois:

1OT 20 IN KOHOUT BROTHERS QGDEN AVENUE SUBDIVISION LN THR NORTHEAST

1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 12, EAST QF “TPZ THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, :LLINQOIS,

P.I.N. 1802209016
which has the address of 8127 SALI BB%‘{.“

lilincis 605 &g Cod ('Praparty Address),

TC3ETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixiures
now or heraafter a part of the property. Ali replacements and additions shail alao be covered by this Security Instrument Al of the
foregoing ts refered to in thie Security Instrument as the “Property.”

BORACWER COVENANTS that Bomower is lawfully seised of the estete hereby conveyed and has the nght to morigage, grant,
and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Bomower warrants and will
detend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by junsdiction to constitute a uniform security instrument covering real property.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shau!
have the right to hold the policies and renewals. it Lender requires, Borrower shall promplly give to Lender all receipts of pmd
premiums and ranewal notices. In the event of ioss, Borrower shall give prompi notice o the insurance carier and Lender. Lender
may make pront of loss if not made prompily by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of tha Property
damaged, i the restoration or repair is economically feasible and Lendar's security is not lessened. |f the restoration or repair is not
econainically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days & notice from Lender that the insurance carrier has ofered lo settis a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Secunty
instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Corrower ctherwise agrea in writing, any application of proceeds to principal shall not extend or postpone the
due date of the montluy payments referred to in paragraphs 1 and 2 or change the amount of the payments, {f under paragraph 21 the
Property is acquired by Landsr. Borrower's right 1o any insurance policies and proceeds resulting from damages 10 the Property priot to
the acquisition shall pass 1o Luruar to the extent of the sums sacured by this Security instrument immediately prior to the acquisition.

6, Occupancy, Preservsura, Maintenance and Protection of the Property; Borrower's Loan Application; Lesssholds,
Borrowsr shali occupy, estabkish, w7 >3 the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continus'to orcupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, uniess Lender otherwise agreee-in writing, which consent shall riot be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Bonouel's control. Bomrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Propety. Borrower shall be in default it any forfeiture action or procesding, whether
civil or criminal, is begun that in Lender's good faity:. iudzement could result in forfeiture of the Property or atherwise materially impair
the lien created by this Security Instrument or Lender's «uririty interest. Borrowsr may cure such a defauit and reinsiate, as provided
in paragraph 18, by causing the action or procesding to bs Ze:niased with a ruling that, in Lender's good faith determination, preciudes

forfeiture of the Borrower's intereat in the Property or other matezial impairmant of the lien created by this Security instrument or

Lender's security interest. Barrower shall also be in default it BoTowsr, duning the loan application process, gave materially false or

inaccurate information or statements to Lender {or failed 1o provide l.enJer with any malerial information) in ¢connection with the loan -

s
-
-

evidenced by the Note, including, but not limited to, representations caicr.ning Bomower's occupancy of the Property as a principal -

residence. it this Security inatrument is on a leasehold, Borrower shall comply #h all the provisions of the lease. it Borrower mquire
fee litle to the Property, the leagshoid ard the fae litle shall not merge unless Lend & agrees to the marger in writing.

7. Protsction of Lender's Rights In the Property. If Borrower fails to parfor uio covenants and agresments contained in this >
Secunty Instrument, or there is a legal proceeding that may significanty atfect Lendur's nynts in the Property (such as proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), t'i> Lender may do and pay for whatever is

necessary to protect the value of the Property and Lender's rights in the Property. Lenaers 7ctions may inciude paying any sums,l,
secured by a lien which has priority over this Security Instrument, appeafing in courl, paying reasonahle attorneys' fees and sntering on)

the Property to make repairs. Although Lender may take action under this paragraph 7, Lender doew 1 ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Bornowe: secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall buvar inizrest from the date of
disbursament at the Note rate and shall be payable, with interast, upon notice from Lander to Borrower raquesin;, reyment.

8. Mortgage Insurance, |f Lender required morigage insurance as a condition of making the loan secursd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any recaon, the morigage
insurance coverage required by Lender iapses or ceases to be in effect, Borrower shall pay the premiums required to nblain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost o Borrower of the
mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If subsiantially equivalent mortgage
ingurance coverage is not available, Borrower shall pay to Lander each month & sum equal t0 ohe-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and
retawn these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longar be required, at the option
of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Bomower shall pay the premiums required o maintain morigage insurance in effect,
or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with arny written agresment between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pmpoﬂy Lender shall give
Borrower notice at the time of or prior to an inspaction specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any awsard or claim for damages, direct or consequential, in connection wnh any
condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby assigned and shall be

paid to Lender.

1041 (201} page 30l 8
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18, Borrower's Right to Relnstate. |f Borower meets certain conditions, Borrower shall have the right to have enforcement 01
this Security Instrument discontinued at any time prior to the earlier of: (&) 5 days (or such other period as applicable law may spectfy
for renstalement) before sale of the Froperty pursuant to any power of sale contained 1 this Security instumen; or (b) entry of a
judgement anforcing this Security Ingtrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as it no acceleration had occurrad; (b) cures any default of any other covenanis or
agreemants; {c) pays all expenses incurred in anforcing this Security Instrument, including, but not fimited to, reasonable attornays'
fees; and (d) take such action as Lender may reasonably require to assure that the lisn of this Security Instrument, Lender's rights in
the Property and Borrowers obligation to pay the sums secured by this Security instument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration
had occurred. Howaver, this right to reinstate shail not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security instrument) may
be soid one or more brtes without prior notice to Bormower. A sale may rasull in 2 change In the entity (known as the “Loan Servicer)
that collects monthly paymants due under the Note and this Security Instument. There aiso may be one or more changes of the Loan
Servicer unrelated to a salz 0! the Nate. f there is & change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 sbove and applicable law. The notice will siate the name and address of the new Loan Servicer and
address to which payments shou'c ts made. The notice will also contain any other information required by applicable faw.

20. Hazardous Substances. Bimower shall not cause or permit the prasance, use, diaposal, storage, or release nf any
Hazardous Substanices on or in the Frone-ty. Borrower shall not do, nor aliow anyone else to do, anything atfecting the Property that is
in violation of any Environmental Law. The ziaceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantbes of Hazardous Substances-that are generally recognized lo be appropriate to normal residential uses and to
maintenance of the Froperty.

Borrower shall promptly give Lender written nodea rf any investigation, claim, demand, lawsuit or other action by any governmental or
requlatory agency of private party involving the Propwrh, 2nd any Hazardous Subatance or Environmental Law of which the Borrower |
has actual knowledge. H Borrower leams, or is notifiad by any governmental or regulatory authority, that any removal or other-'v
remediation of any Hazardous Substance afiacting the Projerty is necessary, Borrower shall promptly take ail necessary remedial ..
actions in accordance with Environmental Law. L

As used in this paragraph 20, "Hazardous Substances" are noje substances defined as toxic or hazarious substances by
Environmantal Law and the following substances: gasoling, kerosene, o'ner flammable or toxic petroleum products, toxic pesticides and -
herbicides, volatile solvents, materials contalning asbestos or formaldeny,de, and radioactive materials. As used in paragraph 20,
“Environmental Law* meam federal laws and laws of the jurisdiction wher: te Property is iocated that relate In heaith, safety or

snvironmantal protection,

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree &s 7onows: %’.

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelur itica foliowing Borrower's breach of e
any covenant or agreement In this Security Instrument (but not prior to acceleration under 2 rugraph 17 unless applicable law
provides otherwise). The notice shali specity: (a) the default; (b} the action required to cure the Cefault; (c) » dats, not (eas
than 30 days from the date the notice is given to Borrower, by which the default must be cured; an< -5} that fallure to cure the
detault on or before the date specified in the notice may rssull in accelsration of the sums sucured by this Security
instrument, foreclosure by judiclal proceeding end sale of the Property. The notice shall further Infoir | Barrower of the right
to reinstate after acceferation and the right to assert In the Joreclosure proceeding the non-existence of aaxault or any other
defense of Borrower to acceleration and foreclosure. H the defsult Is not cured on or before the date specified In the notice,
Lender at its option msy require Immadists paymant In full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. lander shall be entitied to collect all expenses
incurred In pursuing the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys' fess and
costs of title evidence.

22. Release. Upon payment of all syms secured by this Security Instrument, Lender shali release this Security Instrument without
charge to Borrower. Borrower shall pay any recordalion costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

1041 (297) page S of &
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