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This instrument was prepared by:
KENNETH KORARDA

40 W 47TH ST
WESTERN SPRING IL 60558

82030106 760049802

1LOAN &,

THIS IS A JUNIOR MORTGAGE

EQUITY Cash Line
MORTGAGE

THIs MORTGAGE is made this 10TH day of JULY
19__92 | betweenthe Mortgagor, _ RITA E MCGUIRE, DIVORCED AND NOTW__,_

e w4 (herein "*Borrower™), and the Mortgagee, Mid America
Federal Savings & Loza ZLssocistion, (herein **Lender'’). NKA MIDAMERICA FEDERAL SAVINGS BANK

WHEREAS, Borrower iy iridebted to Lender in the principal sumof __THIRTY FQUR THOUJAND AND
No/fiQQ /_ Doltars,
which indebiedness is evidenced 2y Borrouer [ Equlty Agreement and Promissory Note (herein *‘Note'') providing for
periodic payments as called for therein, with the balance of the indebtedness, if not sooner paid, due and payableon ..

e lULY 1, 20Q7 -

To SECURE 1o Lender the repayment ¢ T the indebtedness evidenced by the Note, with interest thercon, the paym'e,r_u
of all other sums, with interest thereon, advarcel) in accordance herewith to protect the security of this Mortgage, and
the performance of the covenanis and agreenicris,of Borrower herein contained, Borrow=r does hereby morigage, -
gram and convey to Lender the following deseribedpronerty located in the Countyof  ____COOK. . Stale of llinols:

-

LOT 47 IN THE EAST 5 FEET OF LOT 48 IN BLOCK 10 IN BPRINGDALE UNIT 3
BEING A SUBDIVISION IN THE WEST /2 -OF SECTION 8, TOWNSHIP 38 NORTH,

RANGE 12 EAS?T OF' THE fl‘HIRD PRINGI,E;U "IERIDIWHI@\MK COUN‘J’.'Y, ILLINOIS
R L

-

| -~
Cog €N (\
Fii BN '
92~30106

1982 Jut 20 PHIZ 14

P.I1.N. 18-0B-318-056

which has the address of ___509 S0TH PL, WESTERN 3PRING, IL 60558
(herein “*Property Address’’);

Together with all improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or hereafter attached to the property, all of which, including replacements and additions thereof, shall be deemed
to be and remain a part of the property covered by this Morigage; and all of the foregoing, togcther with said property
(or the leasehold estate if this Mortgage is on a leasehold) are herein referred 10 as the **Property'’.

Borrower covenarntis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. that the Property is unencumbered, except for _____FIRST MCRTGAGE.TO

— - INDEFENBENGE-ONE—IN—THE-AMOURE -OF-—$+74,000,— RECORDED -AS- DOCUMENT- NG+—02234894—

and that Borrower will warrant and defend generally the title 1o the property against all other cliaims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance

policy insuring Lender’s interest in the Property.
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If the Property is abandoncd by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fils to respoad 10 Lender within 30 days after the date such notice (a mailled, Lender Is
authorized (o collect and apply the proceeds at Lender's option, either 1o restoration or repair of the Property or to the sums secured
by this Morigage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the periodic payments referred to in Paragraph | hereof or change the amount of such payments.

9. Borrower Not Released. Extension of the time for payment or modification of payment of the sums secured by this Mortgage
granted by Lender to any successor in interest of Borrower shall not operaie to reicase, in any manner, the liability of the original
Borrower and Borrower’s successors in interest. Lender shall not be required 1o commence priceedings against such successor or
refuse 1o =xtend time for payment or otherwise modify payment of sums secured by this Morigage by reason of any demand made by
the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Noi a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of
insurance or the pavment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s righl to accelerate the maturity

of the indebicness secured by this Mortgage.

tt. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equily, and may be exercised concurrently, independently or successively.

12. Success: rs wnd Assigns Bound; Joint and Severnl Liability; Captions. The covenants and agreements herein contained shall
bind, and the rightstiereunder shall insure 10, the respective successars and assigns of Lender and Borrower, subject 1o the provisions
of Paragraph 16 heietf. All covenams and agreements of Borrower shall be joint and several. The captions and headings of
Puragraphs of this Mortsage are for convenience only and are not to be used to interpret ar define the provisions hereof.

13. Notlee. Excepd oo zav notice required under applicable law to be given in another manner, (a) any notice 1o Borrower
provided for in this Mortgag s shalt be given by mailing such notice by certified mail addressed to Borrower at the Property Address or
at such other address as Borrowsr my designale by notice (0 Lender as provided herein, and (b) any notice to Lender shall be given by
certified mail, return receipt requostedd, to Lender's address stated herein or 10 suzh other address as Lender may designnte by notice
ta Borrowes as provided herein, Anzaotice provided for iy this Morigage shall be deemed to have been given to Borrower or Lander

when given i this manaer designatesd.

14. Uniform Morigage; Governing 1.97o%; Severability. This form of morigage combines uniform covenants for national use and
non-uniform covenams with limited varigtions oy jurisdiciton to constitute a uniform security instrument covering real property.
This Morigage shall be governed by the law 0. the jurisdiction in which the Property is located. In the event that any provision or
clause of this Morigage or the Note conflicts wiln 7/pplicable law, such conflict shall not affect other provisions of this Morigage or
the Note which can be given ef fect without the con\Yi7iixg provision, and 10 this end the provisions o1 the Morigage and the Note are

declared to be severable.

15. Burrower's Copy. Borrower shall be furnished a conforined copy of the Note and of this Morigage at the time of exccwion
or after recordation hereof.

16. Transfer of the Property; Assumpfion. IT all or any pait ¢ *he Property or an interest therein is sold or transferred by
Borrower without Lender's prior written consent, excluding (a) the ¢reation of a lien or encumbrance subordinaie to this Morigage,
{b} the creation of a purchase money securily interest for houschold apjfiinoes, (c) & transfer by devise or descent or by operation of
luw upon the denth of 2 joint tenant or {d) the grant of any keaschold ipZerist of three years or less not containing an optian 1o
purchase, Lender may at Lender’s option, declare ol the sums secured by this Mortgage to be immediately due and payable, Lender
shall have waived such option to acceterate if, prior (o the wale or transfer, Lead 2o and the person to whom the Property is to be sold or
transferred reach ngreement in writing that the credii of such person is satisfactory t- Leader and Borrower or such other person pays
all expenses incurred by Lender to assume that the tien of this Mortgage and [ .endes’s interest in the Property shall continue
unimpaired. If Lender has waived the option to accelerate provided in this Paragrapi ) 4. and if Borrower’s successor in interest has
executed a writlen assurnption agreement accepted in writing by Lender, Lender shall relcaze Borrower from sil obligations under this
Mortgage and Note.

If Lender exercises such oplion to accelerate, Lender shall mail Borrower notice of aceelela ior/in accordance with Paragraph 13
hereof. Such notice shall provide a period of not less than 30 days from the dale the notice is mailecwithin which Borrower may pay
the surns declared due. If Borrower fails to pay such sums prior to the expiration of such period, [ ¢ der may, without further notice
or demand on Borrower, invoke any remedics permiticd by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced 10 the Borracor under the Equity
Agrecment and Promissory Nole. Provided Borrower is not in Jdefault with respect 1o any covenant or agreer.ser.i under the terms of
this Mortgage, and the Eguity Agreement and Promissory Note, inchuding the covenants to pay when due any Luns secured by this
Mortguge, Lender is obligaled from time 1o time and upon demand of Borrower to advance such additional siis requested by
Borrower up to the total face amount of this Mortgage.

18. Accelerstion; Remedies. Except as provided in Paragraph 16 hereof, upon Borrower’s breach of any covenant or agreemant
of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender, prics o
acceleration, shall maii notice to Borrower as provided in Paragraph 13 hereof specifying (1) the Breach; (2) the action required 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach rnust be cured;
and (d4) that failure to cure such breach on or before the date specified in the notice may result in aceeleration of the sum secured by
this Mortgage, ioreciosure by judicial proceeding and sale of the property. The notice shalt further infarm Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of 8 default or any other defense of
Borrower to acceleration and foreclosure. [T the breach is not cured on or before the date specified in 1the notice, Lender at Lender’s
option inay declare all of the sums secured by this Morlgage (o be immedintely due and payable without further demand and may
foreclose this Mortgag+ by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorney’s fees, and costs of documeniary evidence, absiracis and titde reporis.

19, Borrower’s Righi to Reinsinte. Noiwithsianding Lender’s acceleration of the sums sccured by this Morigage, Borrower shall
have the right 10 have any proccedings begun by Lender 1o enforce this Mortgage discontinued at any time prior to entry of a
judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums which would be then due under this Morigage, had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreetnents of Barrower contained in this Morgage;
(v) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in
this Morigage and in eaforcing Lender's remedies as provided in Paragraph 18 hercof, including. but not limited 10, reasonable
attorney’s fees; and (d) Borrower 1akes such action and pays all expenses as Lender may reasenably require o assure thail 1he lien of
this Mortgage, Lender’s interest in the Property and Berrower’s obligation to pay the sums secured by this Morigage shall continue
unimpaired. Lipon such payment and cure by Borrower, this Morigage and the obligations secured hereby shalt remain in full force
and effect as if no acceleration had occurred.

9TCEGE0
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