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* ABBIGNMENT OF RENTS AND LEASES

WITNEBSETH:

WHEREAS, Borrower is justly indebted to Lender and in evidence
of such debt, has executed and delivered to Lender a Note in the
principa). amount of Seven Hundred Twenty Thousand ($720,000)
Dollars sccoured by a Mortgage of even date herewith covering real

estate in Cook County, Illinois and related fixtures, equipment and
personal propurty (hereinafter referred to as "Premises”) described -
-in Exhibit “a" attached hereto and by this reference made a part
. hereof: : SR o .

above, - Borrower herecby grants, transfers and assigns unto Lender
all the right, title and interest of Borrower in and to all of the

easements, rents, issues. profits, revenues, royalties, rights and
benefits (herein collectively referred to as "Rents") of and from

the Premises, and to that| ~rd, Borrower hereby transfers and

assigns unto Lender all leases of all or part of the Premises now

existing or hereafter made, executed or delivered, whether oral or
written, together with any and - all renewals, extensions and

" modifications thereof and any <cuarantees of the Lessee’s
obligations under any thereof (all ¢f raid leases, together with

This Assignment made this 22nd day of June, 1992, by and
between Vliadimir Koyfman and Sofia Koyfman (hereinafter referred to-
" as "Borrower"). and LASALLE NORTHWEST NATIONAL EANK, a National
“ Banking Association, (hereinafter referred to as "Lender®). -

NOW, THEREFGRE;‘in consideration of the 1o§n referred to o

all such guarantees, modifications  and extensions, - being

hereinafter collectively referred to a5 the "Leases®) for the
purpose of securing the payment of the Note«, he Mortgage or this

Assignment, however and whenever incurred, vhether direct or

indirect, absolute or contingent, due or to beconme due, including

~ any and all extensions, modifications or renewals cf the Note, the
Mortgage or this  Assignment or any debt or lialiility arising’

thereunder (herein collectively referred to as the "'Dzlts").

This Assignment shall be in full force and effect witil the

Debts shall have been fully paid and satisfied.

- Borrower hereby authorizes and empowers Lender to collect any
and all Rents as they become due and to take such nmeasures, legal
or equitable, as may be necessary to enforce cellection, and hereby
directs each and all of the lLessees of the Premises, or any part

. thereof, to pay any such Rents as may now be due or shall hereafter
 become due to lender upon demand by Lender. It is understood and

agreed, however, that no such demand shall be made unless and until
there is an event of default under the Note and Mortgage, after the
notice therein required. Lessees shall pay the Rents to Lender
upon such demand without further inquiry, and payment to Lender

shall be a full defense by any such Lessee to any claim for said -
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Rentsw by Borrower, regardless . of any defense or counterclaim'k-
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. "Suite 1300
U (312) 368-4666 or (312) 444-9300

?”f,iaLASALLE NORTHWEST NATIONAL BANK
.. .. ATTN: .Ms, Lesley Wazelle - -
4747 West Irving. Park: Road

= uNoFF'CIAL COPY,

Borrower might have against Lender. - Until such demand is made,
Borrower is authorized to collect the Rents; provided, however,
Borrower shall not collect any Rents more than one month in advance
without the written consent of Lender, except for customary
deposits as sacurity for the performance of the Lessees thereunder .
(herein the advanced payment of the final month’s Rent under a
lease if the same be intended as, or in lieu of, a security deposit
shall be considered a security deposit) :

| This Aeeignment shall inure to the benefit of Lender as holder ,“
of the Note, and to Lender s aesigne and successors in interest.

IN WYTNESS WHEREOF, the parties have executed thie Aeeignment .
the dey ard year first above written.“ :
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-~ Viadimir Koy .

/Zéa @Ow&
SOf(ﬂa Koyf'fn#n

ﬂrSubecribed &nd Sworn to befor**?

‘me this ,_LS_ day of"- _ "“5; 1ﬂ92..

Notary #ﬁﬁiﬁc

fThis Inetrument vas Prepared by.

'«Edwin Josephson, Eeq.;ﬁ»
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225-West . Waehington street |
‘Chicago,” Illinois 60606 Fa
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' The North 1/2 of Lot 1? and all of Lot 18 in Block 6 in Cochran'’s

- second Addition to. Edgewater, being the East Fractional 1/2 of

. - Section 5, Township 40 North, Range 14 of’ the Third Principal
' ;seridian, in COOk COunty, Illinois.. ‘

said Premises are more commonly known as: szzs‘uorth Wihthropg"-"
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