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x ISpa«Abow'mh Llno For Roeordln;l)au] — :
" ‘State of Iina?z. o [FHACa Mo, .
Steteol 1IN v MORTGAGE lar: sam?as o

ST 'Lemtnsaozsassnas

R
C TH]SMORTG&GE("Secu*‘.ylnstrumem")isgivenon waY 29 1992 Wi, TheMorigegorls o
o y {‘MABK DINUZ[O AND HELANIE DINUZIG m‘SBAND AKD HN“E N R TR e
e ' G | -”..nm-m '!FCDRDIHE
| (”Borrower") ThlsSecufilyInslmmemlsgl\»r o sems ugnmag cgﬁpgmngn S * : |
: : o oy i'aa.sa RN 'f'am 17
*7584‘ O W P D5
AR B L MR S N CﬂﬂK {‘.DUHTY RECBROER :
. which Is organized and existing under the Jaws of THE STATE & 10 & T TR ,and whcse e
addressls 2500 LAKE ¢aoK HOAU RIVfBﬂOO{?S ILL!NOIS 00 o Lo R SRR
- ("Lerde™), Borrower owes Lender theprlnclpnlsumol _
ONE HUNGRED 0N£ THOUSAND EIGHT HUNﬁBED THENTY SEVEN TOLLARS MU 7685 CENTSuwmmmimmemmomman e oo meom e e e

w-'\"-‘ N

--------------------------------------------------------------------------------------------------------------

Dollars (US.$101,827.00---=~-=~ewen= ). This debt Is evidencad by Borrowsr’s rote dated the same date as this Security
Instrument (“Note") which provides for monthly payments, with the full dew’; ti not paid earlier, due end payable on

JUNE 1, 2022 - . This Security Instrument secures fo Leuder: (a) the repayment of the debt
evidenced by the Note, with interest, snd all renewals, extensions and modifications; \ oy the payment of all other sums, - :
with interest, advanced under paragraph 6 to protect the security of this Sicurity Instrument; and ¢).
1he performance of Borrower’s covensnts and agreemnents under this Securily Instrumert and the Note. For this
purpose Borrower does hereby mortgage grant and convey to Lender the following des\rih.d aroperty located in

o COOK County, lllinois
. L[lT 20 IN BLOCK G M VENDLEY S AND COMPANY'S ADD]T]ON 10 HILLSIDE AERES BEING
) SUBDIVISIDN OF PARTS OF SECTION 18, IWNSHIP 3y HURTH RANGE 12, FAST OF THE
THIRB PRINCIPAL N-ZRIDIAN IN L‘OOK CUUHTY !LLIMGIS n o

. . :5~ta~zz?-005 T T -_'-'_.Z'CDO'??'-
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or -
hereaiter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of
the loregolng is referred toin this Securlly lnsirumentas the "Property " : --

BORROWER COVENAN'IS Ihat Borrower is lawlully selsed of the estate hcreby conveyed and has the right to

: mortgase, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

~ Borrower warrants and will defend genera!ly the title to the Properly against all claims and demans, sub]ect fo any
eneumbraneesoi record : ‘ , .

1 Payment of Prllclpal lnterest and l.ale Cnarge Borrower shall pay when due lhe prlnclpa! of, and Intrrst S
on, the debt evldeaced by the Note and late charges due under the Note. ‘

2. Mom’«ly Payments oi Taxes, Insurance and Otter Chergee. Borrower shall lnclude in each monihly :
payment, together with the principal and interest as set forth i the Note and any late charges, an Instaliment of any (a)
taxes and special assessments levied or 10 be levied against the Property, (b) leasehold payments or ground rents on 1he '
Property, and (c) preriums for !nsurance required by paregraph 4.

Each monthly Inslan.:r*.—u! for Items (a), (b), and (¢) shall equal one-iwelfth of the annual amounts, as reasonably
estimated by Lender, plus ar. arnount sufilclent fo maintain an «dditlonal balance of not more then one-sixth of the
estimated amounts, The ful! zzutual smount for each item shall be accumulated by Lender within a period ending one
month before an Itern would becore vle":\quent Lender shall hold the smounts collected In trust to pay items (a}, (b) ‘
and (¢) before they become dellnquent ‘ _

Ifatany time the totalol the paymenis bzic by Lender for itemns (a), (b) and (c), together with the future monlhty
payments for such items payable to Lender piirato the due dates of such items, exceeds by more then one-sixih the .
estimated amount of payments required to pay surl items when due, and if payments.on the Note are current, then -
Lender shall elther refund the excuss over one-sixth of the 2stimated payments or credit the excess over one-sinthof the - -

~ estimated payments to su uem yments by Borrower, a. the option of Borrower. If the total of the paymentsmade .
by Borrower for item (a), ( £) is insuificient 1o pay ine itern when due, then Borrower shall pay io Lender By
amouni necessary t¢ make up lhe deliclency on or before the Ga‘e the ilem becomes due

As used In this Security Instrurnent, "Secretary” means the Seceeiary of Houslns and Urban Developmentor hisor -
her designee. In any year in which the Lender must pay & mortgsge In-:iance premium to the Secretary, esch monthly
payment shall also include either: (1) an instaliment of the annual mortgag: ins:irance premium to be pald by Lender to
the Secretary, or {ii) a monthiy charge Instesd of a rnorigage insurance premiurp it this Security Instrument is held by the -
Secretery. Each monthly installment of the mortgage insurance premium shali ' i1 an amount sufficient toaccurmulate -
the full annual mortgage Insurance: premium with Lender one month prior to the dzie tiie full annual mortgage insurance .
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shali be in
anamountequal to one-twelith of one-hall percent of theoutstanding principal balance due 'm the Note. .

I Borrower tenders 1o Lender the full paymentoi all sums mcured by this Security Instr um.r‘ Borrower’s sccount
shall be creditect with the belance remaining for all instatiments for items (a), (b), and (¢) and zav (nortgage insurance -
premium Installment that Lender: has nol become obligated to pay to the Secretary, and Lender sha’i romptiy refund
any excess funds to Borrower. Irnmediately prior 1o 8 forectosure sale of the Property or its acqu..,}' on hy I.ender, ,
Borrower’s account shell be credited with eny balance remainlng for al! installmentsior hems (a), (b) ant{c).

3 Applicalion of Paymenrs All paymentsunder paragraphs 1and Zshali be applied by I.ender as !ollows

First, to the mortgage insurnnce premium to be paid by Lender to the Secretary or to the month!y charge by the -
Secre'fé?ﬂnslead of the monthly morigage insurance premium; . L
Second, to-any texes, special mnems leasehoid payments or ground renis, and tlre, nood and olher hazard RN
 Insurance premiums, a3 required; - - - v B I
" Third, to interest due under t!he Nole, SR T CE '
Four fﬂ mrmorﬂzationo!theprmclpa!of the Note.
Fmﬁ”to lau* charges due under theNole Lo
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4. Fire, Fiood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether -~
now In existence or subsequently erected, against any hazards, castiaities, and contingencies, including fire, for which
Lender raquires insurance. This insurance shall be maintained in the amounts and for the perlods that Lender requires.
Borrower shali aiso insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by {loods to the exient required by the Secretary. All insurance shall be cartied with companies approved by Lender, - .
The insurance policies and any renewals shall be he(d by Lender and shail include loss payable clauses in favor of, and in
a form acceptable 10, Lender. ‘ . : _ ; .

In the event of loss, Borrower shall give Lender imrmediate notice by mail. Lender may make proof of ioss If not
made prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, Instead of to Borrower and to Lender jointly. All or any part of the Insurance proceeds -
may be applied by Lender, at its option, either (e) to the reductionof the indebtedness under the Note and this Security -
Instrument, first 10 any delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of princlpal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds 1o the principal shall not
extend or postpraeiie due date of the monthly payments which are referred to In peragraph 2, or change the amount of
such payments. Anycxcess insurance proceeds over an amount required to pay all oulstanding indebtedness under the
Note and this Security Ir strument shall be paid §0 theentity legelly entitled thereto, ‘ :

In the event of forecicsitz of thlé Securitj Imlruﬁéhtér other transfer of title to the Property that extinguishes the ’
indebtedness, ali right, tifle s ii:*erest of Borrower In and to Insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservatica, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estib'ish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securlly Insirurment and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the datt of cccupancy, uniess the Secretary determines this requirement will cause
undue hardshlp for Borrower, or unless extenzating circumstances exist which are beyond Borrower’s control. Borrower -
shall notlfy Lenders of any extenuating circwms'ances. Borrower shall not commit waste or desiroy, damage or
substantially change the Property or allow the Pranity to deterlorate, reasonable wear and tear excepted. Lender may
inspect the Property i the Property Is vacant or abandoned or the loan is In default, Lender may take ressonable action
to protect and preserve such vacant or abandoned Properiy. Porrower shall also be in default if Borrower, during the
losn application process, gave materlaily false or inaccurais riormation or statements to Lender (or failed lo provide
Lender with any material information) in connection with the Joar. evidenced by the Note, including, but not timited to, -
representations concerning Bosrower’s occupancy of the Propert? 25 » orincipai residence. If this Securlly Instrumentis
on a leasehok), Borrower shall comply with the provisions of the lease. |* Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to therae ger in writing.

6. Charges to Borrower and Protection of Lender’s Rights it the Property. Borrower shall pay all
governmental or municipel charges, fines and imposliions that are not includ.d-In peragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If fain:re to pay would adversely affect

. tLtf&!'tﬁt‘:er's interest in the Property, upon Lender’s request Borrower shall promptly furpi-h-to Lender recelpts evidencing .
payments. : _ ‘ ' ‘ :

If Borrower fails to make these payments or the payments required by paragraph 2, or f:ils 1> perform any other -
covenants and agreements contained in this Securily Instrument, or there is 8 legal proceeding (ns: may significantly -
affect Lender’s rights in the Property (such as a proceeding In bankrupley, for condemnation or (> enforce laws or
regulations,, then Lender may do and pay whalever is necessary to protect the value of the Property und Lender’s rights
in the Property, including payrent of taxes, hezard insurance and other iterns mentioned In paragraph 2. |

Any amounts disbursed by Lender under this paragraph shall become an ﬁddltiohal debt of Borrower and be
secured by this Security [nstrument. These umounts shatl bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable. _

7. Condemnation. The proceeds of any award or clalm for damages, direet or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hereby -
assigned and shall be pald 1o Lender to the extent of the full amount of the indebtedness that remains unpald under the
Note and this Security Instrument. Lender shail epply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts epplied in the order provided in peragraph 3, and then to -
prepayment ol principal. Any application of the proceeds to the principal shell not extend or postpone the due date of -
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e monthty payments, whteh are reterred toin paragraph 2,0 r:tmnge the amount of such peyments Any excess -f TR
~ proceeds over an amaunt required to pay all outstanding tndehtedrress under the Note and tttts Securtty lnstrument shal -~ %
- bepaldto ttte enttty tegntly entttted thereto o , A _ SRR

B Few Lender may collect lees end charges authortzed by the Secretary
09, Grounds for Acceleratlon of Debt '

(a) Default. Lender may, except as ttmited by regulntlons issued by the Secretary tn the case ot payment
defaults, require lmmediate payment In full of afl sums secured by this Security Instrument if: - :
(1) Borrower defaults by faifing to pay in full any monthly payment required by thts Securtty Instrument -
ior to or on the due date of the next monthly payment, or -
i) Borrower defaults by falling, for a pertod of thirty days, 1o perform any other obltgattons conteined in
~ this Seeurlty Instrument. A

(b) Sale W:thout Credit Approvat Lender stmtt 1[ permttted by appltcat:le Iew and wtth the prior approv:rl
of the Secrots v requtre immediate payment in full of all sums secured by this Security Instrument if: -
{1) All or gari »f the Property, or 2 beneficial Interest in a trust owning aif or part of ttte Property, is sold or
otherwise transi<ired (other than by devise or descent) by the Borrower, and
(1)) The Properiy s not occupied by the purchaser or grante as his or her principal residence, or the
purchaser or gramee dz2s so octnpy the Property but hts or her credtt has not been approved in sccordance
with the requirements of e Secretary o

{c) No Waiver. I ctrcumstrmces samur that would permit Lender to require tmmediate peyment in full, but
Lender does not require such payinents, Lender does not walve ils rights wtth respect to subsequent events,

(d) Regulations of HUD Secretary. ' ‘nany circumstances regulations tssued by ttre Secretary will Iimtt
Lender’s rights in the case of payment delavite to require immediate payment In full and foreclose if not paid.
This Security. tnstrument does not authoriz( aceetaration or foreclosure tf not permttted by regulations of the
Secrelary. _ _

{e) Mortgage Not Insured. Borrower agrees that siould this Securtty Instrument and tbe Nole secured
thereby not be eligible for insurance under the Natiuzal ilousing Act within 60 days from the date hereof,
Lender may, at its option and notwithstandinganything in parzzraph 9, reguire immediate payment in full of all
sums secured by this Security instrument. A written slaten.er.t oI any authorized agent of the Secretary dated
subsequent to 60 days from the dete hereof, declining to insure thiz Sacurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Nc*wllh'randing the {oregoing, this option mey
not be exercised by Lentder when the unavallability of tnsurance is zol<iv due to Lender's talture to remit a
mortgage insurance premtum to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated If Lender has requtre: tmmedlate puyment in tull
because of Borrower’s failure to pay an amount due under the Note or this Security Insivument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower (hell tender in a fump sum
a)l amounts requiced to bring Borrower's account current including, to the extent they are wolig»tons of Borrower
under this Securlty Instrument, foreclosure costs and reasonable and customery attorneys' fees >t expenses properly

associated with the foreclosure proceeding. Upon relnstatement by Borrower, this Security irstrament and the
obligations that it secures shall remain in eflect es If Lender had not requlred. immediate payment it fil. However,
Lender s not required o permit reinstatement if: (i) Lender has sccepted reinstatement after the commencement of
foreclosure proceedings within 1wo yesrs immediately. preceding the commencement of & current foreclosure
proceeding, (il) reinstaternent will preclude foreclosure on different grounds in the future, or (ltt) reinstaternent will
adversely affect the priority of the tien created by this Ser:urlty Instrument.

11. Borrower Not Released; Forbemnce By Lender Nota Waiyer Extenston ot the time of payment or
moditication of amortization ol the sumns secured by this Security Instrument granted by Lender to any successor in
inlerest of Borrower shait not operale to release the liability of the original Borrower or Borrower's successor in -
interest. Lender shall not be required to commence proceedings against-any successor In interest or refuse to extend
time for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any ~
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by l.ender ln exercising

- any -tght or remedy shall not be ] walver ot or precturte the eyerctse ot eny rtght or remedy . : _
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Thecovenants and agreementsof
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions ol paragraph 9.b. Borrower’s covenantsand agreements shell be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (3) is cosigning 1his Security Instrument only to mortgage, grant . -

- and convey that Borrower's interest In the Property under the terms of this Security Instrument; (b) is not personally -
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and sny other Borrower may -
agree to extend, modily, forbear or make sny accommodations with regard to the terms of this Security Instrumentor
the Note without that Borrower's consent. o _

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by
mailing It by first class mall unless apgl(l)cnble law requires use of another method. The notice shatl be directed to the -
Properly Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be givenby
first class mall 1o Lender’s address slated herein or any address Lender designates by notice to Borrower. Any notice
provided lor In this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided In thisra;agraph. o

14. Governivg "aw; Severability. This Security Instrument shall be governed by federal faw and the law of (he
jurisdiction in whick thz2 Property Is located. In the event that any provision or clause of this Security Instrument or the
Note coniticts with aprtcs ole law, such conflict shall not aflect ather provisions of this Security Instrumentor the Note . -
which can be given effectv sihout the conflicting provision. To thisend the provisions of this Securlty Instrumentand the -
Noteare declared to be severs’ie . : ‘ : L . o .

| 15. Borrower's Coby. Besvower shall be glven one conformed copj; of this Security Instrument.

16. Assignment of Rents. Borrover unconditlonally assigns and transfers to Lender ail the rents and revenues of
the Property. Borrower authorizes Lender Or Lender’s agents 10 collect the rents and revenues and hereby directs each
tenant of the Property to pay the renis to Landez or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement i the Security Instrument, Borrower shall collect and receive ali renls
and revenues of the Property as trustee for the beae’id Of Lender and Borrower. This assignment of rents constitutes an
absoltte assignment and not an assignment for additio wi securityonly. : S

1f Lender gives notice of breach to Borrower: (a) ali rénis received by Bosrower shall be held by Borrower as trustee
{nr teneflt of Lender only, to be applied to the sums secured ny the Security Instrument; (b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (c) eacn t2.nant of the Property shail pay all rents due and unpaid to
Lender or Lender’s agenton Lender’s written demand to the tencat -~ S : - ,

Borrower has not executed any prior essignment of 1he renie-am] has not and will not perform any act that would
preven! Lender from exercising its rights under this paregraph 16. ) o SRR

Lender shali not be required lo enter upon, take control of or melr.{in (fhie Property before or efter giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver mray ¢o so at any time there is a breach. Any
application of rents shall not cure or waive any defauli or invalidate any othes *igh? or remedy of Lender. This assignment
of rentsof the Praperty shall terminate when the debt secured by the Security Inst; arnent Is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand BEree as 1HiiCWs:

17. Foreclosure Procedure. I Lender requires immediate payment in fulf undzr paragraph 9, Lender may
_ foreclose this Security Instrument by judicial proceeding. Lender shall be entitle to cotlect all expenses .
incurred in pursuing the remedies provided In this paragraph 17, including, but noviiriit=d to, reasonable -
attorneys’ fees and costs of titleevidence. - L ' :

18. Release. Upon paymém of all sumé secui'éd_ by this Sécurily Instrument, Lender shall reief,;a !hié Security - |
Instrumentwlmoulchprge to Borrower, Borrower shall pay any recordation costs. - Co

- 19. Walver of Homést._e_ﬁd._ Borrower waives al_!rlghl of homestead eiempﬂohih'the Propéﬂy. i

o Q“m, wiom PR ;_"-‘-;}-; T IR 5'5} o xd:dﬁdaﬁ:c.béfﬁ mm;us.-%
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_smreonumoxs Mﬁ(’ ER IR Countyss “

o tlder(s)enecutcdby Borrowermdmordedwlth it.
_Wltnm o _

e

.My f“ommlsslon Explres 4 (54}%(

20, Riders to tlils Set.ur"u' lhstrumenl 1f one or more riders ire éxecﬁted ij Borfower and recorded together - - -
with- this Security Instrument, the covenanls of each such rider shall be incorporated into snd shall amend and =

. supplement the covenants and agrezmients of this Securily Inslrument 8 if the rider(s) were a part of mls Securny e L

lnslrument [Check applicable box(es,;

Condominium Rider . L_iGraduaied Payment Rlder -" - lIlOthet [Specify]
Plann.ed Unit Development ther ‘_rowing Equity Rider - ALY RAIElRIDEH

- BY SIGNING BEI-OW BOiTower acccpts anda agree» i i terms cumalned Inthis Securlw Instrument and In any 1 L

COMARK QM0 - - -Borrower .

. NELMEDINZIO 7 (T Boreowsr L

fl. F@m .J 6 I:CB e Notary Public in and for sald county and slutedo hercby";‘ SR
certiyl‘m e o

Mar/ﬂ \DI /%U’Zzo -~ M€/Ccr1f€ D Luzic

, personatly known to me 1o be 1he same person ) whose

- name(s) sulmribed tothe loregoing instrument appeaféd oreme this day in person, and acknowledged that. p& S B

he ~ signed and delivered the sald lnstrumemas t¢~ free and voluntary-act, tor me uses and pur
therehset forth.

Givenunden.iyhandanaomcialseal ths &Q day of W&u/ R (B .

OFFICYAL

" ELEONORA L. B|RDS

T Nowny Public, State of thinois -
My 09mmlulnn Exn}m April 13, Ll

This Instrurnent es prepered by: CARDL MILLS
ER-4RIL w105 yERNGN HILLS, IL. 0061
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LENDEH S I 02‘53'39736
FHA Cass No,

L e . 131:8601488- 7
ADIUSTABLE RATE RIDER

TH!S ADJUSTABLE RATE RlDERlsmadethts e - 20TH SR day of
MAY Co, 1992 .andlsincorporaled into and shall be deemest to amend and

supplemaﬁ: the Mortgage, Deed of Trust or Security Deed (*Security lnsuument") oi the same date given o
by the undersigned (“Borrower") 1o secure Borrower’s: Note(“Nole") o _ _ _
- SEARS MIRTBAGE CBHPEHAT]OM AN OHID CDHPUBATI ON c

- (the -Lenr’..:*) of the same date and covering me property descrlbed ln me Secumy lnstrument and | _‘

~locatedat: - -
2 ASHBIL H‘.LS DF ILLINUIS 60182

[Property Addtm]

THE NOTE LON"‘nINS PROVISION" ALLOWI]\G FOR CHANGE.S IN T HE

- INTEREST RATE A4 THE MONTHLY PAYMENT. THE NOTE LIMITS THE -
AMOUNT THE BOKROvCR'S INTEREST RATE CAN CHANGE AT ANY ONE
T!ME ANDTHE MAX!X 1 UM RATE THE BORROWER MUSI' PAY, .

ADDI’I‘IONAL COVENANTS In (dd thn to me covenants and agraemems mnde In the Securlwl
Instrument, Borrowcr and Lender further covi: mmt and ngreeas follows

- S, IN‘I‘ERESI‘ RATE. AND MONTHLY PAYME'“T CHANGES
(A} Change Date . - . . S : .
. The interest rate may change on the {irst day of | ncraeen - 1993 , and on that day
of each wcceeding year Chnnge Date means each dale oa vaizh the Inteml me could change ¥

(B) The Index : ' o
Beginning with the first Change Date, the lntmst raie will be basiy? on an Index, "Index" means the o
‘weekly nverage yield on Untted States Treasury Securilies adjusted to.a ’anstanl maturity of one yesr,as -
- .made available by the Federal Reserve Board. "Current Index™ mesns ‘e -most recent Index figure
avallable 30 days before the Chenge Date. If the index (as defined sbove) is e ‘onrer avaitable, Lender.will
use as a new Index any intlex prescribed by the Secretary (as defined in Parag:ap!« ”(B)) Lender will sive
Borrower notice oi the new Index. o

- {C) Calculation of lnteresl Rate Cbanges o '
~ Before each Change Date, Lender will calculate a new lnterest rale by edding a margin L
percentage poind(s) (- -mw-mmneeueen ~o000%)
10 the Current Index and rounding the sum to the nearest one-eighth of one percentage polm 1 (0.125%).
. Subject to the limits stated.in Paragraph D) of the Note, this rounded amount w}ll be lhe new imerest ‘
. rate unm the next Change Daie : ‘ ‘

(D) Limitson lmerest Rale Changes : L
The interest rate will never-incresse or decrease by more then one petcentase point (1 0%) onany .

smgle Change Dale. The Interest rate. will never be more than flve percentnge points (S 0%) hlgher or
lower lhan me in!uat lnterest me staled in Paragraph 20f lhe Note. - o .
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(E) Calculation of Puyment Change - - - R R Lo

1f the interest rate changes ona Change Date, Lender will calculate the amnount of monthly paymentof =~ -
prinzipal and Interest which would be necessary to repay the unpaid principal bafance in full at the maturity -
date a1 the new inferest rate: through substantially equal payments. In making such calculation, Lender will |

- use ihe unpaid principal belance which would be owed on the Change Date If there had been no defautt in -
paytnent on the Nole, redueed by the amount of any prepayments 1o principal. The result of this calculation
wiil be the amount of the new monthly payment of principal and interest, S o

“(F) Notice of Changes o S : . ‘
Lender will give notice to Borrower of any change in the interest rate end monthly payment amount.
The notice must be given at least 25 days before the new monthly peyment amount Is due, and must set
forth (i* tha date of the notice, if) the Change Date, (ifi) the oid interest rate, {iv) the new Inlerest rate, (v) .
the new monthly payment amount, (vi) the Current Index and the date it was published, (vii} the methodof - -
calculating 1< change In monthly payment ainount, and (viii) any other information which may be .
required by s foom time lotime. : . ‘ ' :
{G) Eftective Dateof Changes - T : .
A new inferest rate calculated in accordsnce with Peragraphs S(C) and 5(D) of the Note wiil become -
effectiveon the Change Datz. Borrower shalt make & payment In the new monthly smount beginning on the
first payment date whicn ocrrs i least 25 days afler Lender has given Borrower the notice of changes
required by Paragraph &F)'of 1< Note. Borrower shall have no obligation to pey any incresse in the -
monthly payment amount calculater! in accordance with Paragraph S{E) of the Note for any payment date
occurring less than 25 days elter fendir has given the required notice. If the monihly payment amount
calculated in accordance with Paragraph \E) of the Note decreased, but Lender falled to give timely notice
of the decrease und Borrower made any-irunthly peyment amountis exceeding the payment amount which
should have been stated in a timely notice, #!ip: Borrower has the option to either (1) demand the return to
Borrower of any excess payment, with interest hereon at the Note rate (a rate equal to (he [nterest rate which .~
should have been stated in a timely notice), or {11’ request that any excess payment, with interest thereonat -
~ the Note rate, be applied as payment ol principa. Lezder’s obligation to return any excess payment with
lntearest on demind is not assignable even if the Note is otherwise assigned before the demand for return is
made. B . . . - ) . B .
: - BY SICNING BELOW, Borrower eccepts and agrees 1 t'e terms and covenants contalned in this
- Adjustable Rele Rider, S ‘ L o
L ! |

v U : . Borrower .-

— [Space Below Thix Lisie Reserved for Acknowledgment] — —
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