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N Thls debt is ewdenced by Borrowers nots dated ahe snme date as lhis Secumy Tastrument ("Note™, whxch prov:des for .0
+ " monihly payments, with the full debt, if not paid earlier, duc and ‘payable on - - AUCLET Ri, 2012 . L
- This Security Instrument: secures to Lender: (a).the repayment of the debt evndenced by the Ncte, with interest, andali renewais. S
~ extensions and modifications of tie Note; (b) the payment of all other sums, with interesy, ar'vinced under pmgmph Tw. -
_protect the security of this Security Instrument; and (c) the. pcrfcnnance of Borrower's covenants/and agreaments under this .-
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" Lénder's prior written' corisent, Lend iy, 4m 1ts optlon,'rcqmre immedinte puvment in full of all sums secured by’ this )
Security Instrument.. However, this opuon shall not be’exercnsed by Lender |f exercise is prohnblled by fedcral law as of the date' s

of this Security ]nstrument T :
‘If Lender exercises this option, Lender shall gwe Borrower nouce'of ncceleratlon The notice shall prowde a period of not

less than 30 days from the date the nonce is d\.lwered or mailcd wnhm whlch Borrower must pay all sums secured by this

Security Tnstrumerit.. If Borrower- fuils to pay these sums pl'lDl‘ to, the expxrauon of this penod I.ender may mvukc nny remedlcs

‘ permllted by this Security thstrument without fuither notice or demerid on Borrower.

18. Borrower's Right te Relnslate “If Borrower” meets certdin conditions, 'Borrower shall hnve the nght to have
enforcement of this Security Instrument discontinued at any. time prior to the carlier of: (a)'§ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Sccunty lestrumnent; or (b)-entiy of a Judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
~ Lender all ‘swns which then would be dub undor this Sccunty lnstrumem and the Note as 'if o acceleration had occurred; (b) :

cures any default of qny other covernts or agreements, (). pays atl-expenses incurred in enforcing this Security Instrument, ' .
including, biit notiiiled to, ‘reasonable attorneys’ fees; and (d) lakes such action-as Lender may reasonably tequire to assure - -
that the lien of this Security Instrument; Lender's rights in the Property and Borrower’s obligation to pay the sums secured by o
~ this Security Instrument shkall continue lmchanged ‘Upon_reinstatement by Borrower, this Security Instrument and the.

obhgutjons securcd hereby shutl remain. lully effective as lf no accelernuon hod occurred However. thls nght 1o remsmte shall

riot apply in the cose of accelesatiox: under paragraph 17.°
19, Sale of Note; Change o( Lonn Servicer, The Nme or a pamal mlercst in lhe Note (tngether with this Secunty
Instrument) may be sold one or mert ames. without prlor notice to Borrower. A, sale, may result in & change in the entity (known

. as IhL "Loan Servicer"y that collects mouth)y nayments due: uhder the Note and this Securuy lnslrument There also-may be one -
- or more changes of the Loan Servicer untelated to a-sale of the Note. If there is a change of the Loan Semcer. Borrower witl be

given written notice of the changc in accordam with paragraph. 14 above and applicable law. The notice will state the name and c '

* address of the new Loan Servicer and the addresv io wluch pa)mems should be made The nonce \mll also contain any clhcr

IR

 information requited by npphcable law,

: 20. Hazardbus Substances. Borrower shall not caise or penmt the presence. use, d:sposnl %tomge. or release of :my'
- . Hazardous Sibstances on or in the Property. Borrower sheal 1ot do, hor allow anyone else to do, anything "affecting the

Property that is'in violation of any Env ironmental Law. The precading two ‘sentences shall not apply 1o the presence, use, or _‘ _
storage on the. Property. of small qunnmtes of Hnmrdous Subslar o thnt are generally recogmzed to be appropnale 10 uormal' _.‘-

* residential uses and to maintenance of thé Property.

.~ Borrower shalt prumptly give Lender writich riotice ol any invcst g".mn clzum dcmnnd Iawsml or nllu.r action by any ;

: govcrnmenlal or regulntory agency or privaee purt)s involving the Propcrtv s+ any Hazardous Substance or Environmentai Law

af which Borrower has actual knowledge If Borriywer learns, or is notified by any gowmmental or regulatory authority, that

' any removal or other remediation of ary. Hazardous Substance affecting the Propeiiv e necessury, Bom)wer shall promptly tnke "
L all neccssnry remedial actions in accordance with Enwronmental Law," , .
: As used in this purugmph 20, ""Hazardous Subslances” ure those substnnces defines 5 0 mc or hnznrdous :.ubklames by :
: Envnronmcnlul ‘Law and the following ‘substances: gnsulme, kerosene. other ﬂammable orloxic petroleum products, toxic
 pesticides and herbicides, volatile solvents, materials conlalmng asbestos or formaldehyde, und radizactive materials. As used in -
this. paragraph 20, "Environmental- Law"" menns federal laws and lnws of the’ Junsdlctlon wller\ thr Propeny is loc.ated thut '

. reL.tc to health, safety or snvironmental protection. -+
NON-UNIFORM COVENANTS. Borrower and Lender lurther covenam nnd .1grce as follow< S
21. Acceletation; Ftémedies, Lender shall give notice to Borrower prior to aceeleration following For rower's breach
of "any covenant or ngreement in this Security Inslrument (but not prior te nccelerativn under paragraph 17 unless

| ‘.'35?35.3'5.::;

applicable law provides'otherwise). The notice shall specify: (a) the default; (b) the action requived to cure the default; . 3

(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums -

“secured by this Security Instrument, forcelosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the
" non-existence of & default or any other defense of Borrower to accelerntion and foreclosure. If the default is not cured on

or before the date specificd in the notice, Lender, at its option, may require | immediate payment in full of all sums - \

~ secured by this Security Instrument without further demand and moy l‘oreelnse this Security Instrument by judicial -

+ - proceeding, Lender shiall be entitied to collect all expenses. incurred in pursuing. the remedies. prowded in this pnragraph

2] including, but not Iimilcd to, reasonnble attorneys’ fees and costs of title evidence.

.. 7 22, Release. Upon payment of all sums secured by this Secunty lmtrumenl Lender shali release lhls Secunty lm,trument |
R without charge to Borrawer. Borrower shall pay any recordat:on costs, : L N
23. Walver of Homestead. Borrower wmves all nght nf ‘lzomestead exemptlon in the Propeny R Fo'riﬁ 301 4 .ng
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payments may no longer bc reqmmd at the option of Lender, if mortgage insurance covemge (m the anoum and for the penod SN

 that Lender requires). prowded by an insurer approved by Lender again becomes available and is obisined, Borrower shall pay - K

the prémiums required to maintain mortgage insurance in effect, or to'provide a loss reserve, until the requirement for mongage' .

' msurance ends in accordance with any written agreement between Borrower and Lender or applicable law. -

-9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. I.rnder sha]l gwe.

Borrowcr aotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 10, Condemnation. The procceds of any.award or ¢laim for damages. direct or consequenum . ift connection with any '

condemnanon or other taking of any part of the Property, or for conveyance in liey of condemnuuon. are hereby as-;:gned and
shail be paid to Lender.

In the event of a tatal waking of the Propenty, the proceeds shall be apphed to the Sums secured by tlm Secunty lnstmment . _ -‘.‘ :

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the faie

market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this - i

 Security Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Security Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the fotal =

amount of the sums c=cured immediately before the taking, divided by (b) the fair market value of the Pmpeny immediately .
before the tking. ‘Anv balance shall be paid to Borrower. In the event of a partial wking of the Property in which the fair. .~ ™
mirket vaiue of the Property immediately before the 1akmg is less than the cmount of the sums secured immedintely before the ™ -

taking, unless Borrower and § ender otherwise agree in writing or unless applicable law otherwise provides, the proccads shall
. be applied to the sums securerd by llus Security Instrument whether or not the sums are then due. - ‘

If the Property is abandov=g %y Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an

award or settle'a claim for damag.s Borrower fails o’ respond to Lender wnhm 30 days afier the- date the notice is given,

Lender is autherized to collect and apply the proceeds, at its option, either to restoraiion or repmr of the Property or to the sums
secumd by this Security Instrument, whetaer or-not then doe.

* Unless Lender and Borrower ‘otherwise agree in wnnng. any apphcatxon of proceeds o pnnmpal shall nm extend or
postpone the due date of the monthly payments ”cferred to in paragraphs 1-and 2 or change the amount of such piyments. -

11, Borrower Not Xeleased; Forbearance Ry Fender Not a Waiver. Extension of the time for payment or modification

 of amortization of the sums secured by. this Security histrarent granted by Lender to any SUCCessor in interest of Borrower shall
not operate fo release the liability of the original Borrower or Borrower's successors in mterest Lénder shall not be required to - -
commence prociedings against any successor in interest or re/use o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason o aiy- demand. mahc by the original Borrower or Borrower's .

successors in interest. Any forbearance by Lender in :.xermsmg auy right or remcdy shall not be a waiver of or prechide the
exercise of any right or remedy. = - b

‘12, Successors and Assigns Bound; Joint and Several Lmbnlitf Co-signers. I‘he covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragmph 17. Borrower's covenants and agreements shill be joint and several, Ary Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security [nstruniewi only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Security Instmment; (b) )s.not pPrsonally oblipated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any ather Borrower m;sgres to extend, modify, forbear or 3

make any accommodations with regard to the terms of this Security Instrument or the Note Witlout thint Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrament s subject to a Jaw wirich-scts maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be covlectsd in connection with the .
loan exceed the penmitted limits, then: (a) any such loan charge shall be reduced by the amount necessa:y io reduce the charge -
- 1o the permitted limit; and (b) any sums already collected from Botrower which exceeded permnitted linats vill be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or ty ranking a direct

paymeat to Borrower. If a refund reduces pnncxpal the reductmn wxll be treated 3 a pamal prepaymenl without any . -

prepayment charge under the Note.

" 14, Notices. Any notice to Borrower pmvnded for i in Ijns Secumy lnstrument shall be gwen by dehvenng it or by mallmg S

n-b} first class mail unless applicable law requirés use of another method. The notice shail be directed lo the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class muil to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided. for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parngraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shafl not affect other provistons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the prov:swns of th:s Security Instrument zmd !he Note are dec]aled
to be severable,

- 16, Bosrower’s Copy. Borrower shall be given one confonned copy of the Nole and ﬂf this Secumy Inslrumem
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LEGAL DESCRIPTION

LOT 25 IN BLOGK 3 IN SHENANDOAH SUBDIVISION, BEING @ SUBDIVISION | -

IN THE SOUTHEAGT 174 OF THE SOUTHWEST '1/4 DF SECTION 36, -

TQWNSHIF 41 NORTH, RANGE 1@, EAST OF THE THIRD PRINCIPAL i

- MERIDIAN, ACCORDIN®-TO THE PLAT THEREOF RECORDED AS DOCUMENT
2a5B33S, IN COOK LGUWTY, ILLINDIS. - 0 00
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PERMANENT TAX NUMBER: 07-36-308-847 CorE

92531934 S
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