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instrumsnt was rngnr-d by:
COHPAN@ INC
NORTH CT PALATINE, IL 80067 MORTGAGE 81201123

THIS MORTOAGE (*‘Security Instrument’’) is given on July 17¢th 1992
The mortgugor is  AnpREW J SCHEER, ’
CAROL L. SCHEER, ., HIS WIFE
{'*Borrower”’).
This Security Instrument is given to

MARGARETTEN & COMPHRY, INC. .
under the laws of 1, o Stu’e of New Jersey , and whose address is

One Ronaon Road, Isa’in, H’er Jersey 08830

which iz arganized and existing

{*‘Lender'").

Borrower owes Lender (he princirai sum o
Daollars

¥
%I}.g Hundre-i.ogl’xg%;?gd ’ "n? ’ﬂ'ﬁ‘s' (}cgtc is evidenced by Borrower’s note dated the same date as this Security
Instrument (*'Note’’), which providex frr Gionthly payments, with the full debt, if not paid earlier, due and payable
on . This Security instrument secures to Lender: (a) the repayment of the debt
cvig]‘e‘rl)g:é%; the Note, wi%h, 1ﬁt'eres:?3.?1 %ll r newils, extensions and modifications of the Note; (b} the payment of all other
sums, with interest, advanced under Paragrapi-? to-nrotect the security of this Security Instrument; and {¢) the performance
of Borrower’s covenants and agreements under this Se<urity Instrument and the Note. For this purposc, Borrower does hereby
morigege, grant and convey to Lender the following dercribed property located in

COOK
LOT 22 IN BUFFALO GROVE UNIT NO. 7, RING A SUBDIVISION IN
SECTIONS 4 AND 5, TOWNSHIP 42 NORTH, RAMGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQOK COUNC(Y, ILLINOIS.
P1N# 03-04-307--089-0000

County, Nlinols:

which hus the address of

6480 GOLFVIEW TERR BUFFALO GROVE, IL 60089

TOGETHER WITH all the improvements now or herenfter erected on the property, and all eascments, appurienarces,
und fixtures now or hereafier 8 purt of the property. All repincements and additlons shall also be covered by this Security
Instruntent, All of the foregoing s referred to in this Securlty Instrument as the “Property.”’

BORROWER COVENANTS that Uorrower b tnwlully selsed of the estate hereby conveyed and his the right 1o mornigage,
grant it convey the Property nnd that the Property Is smencumbered, except for encumbrances of record. Sorrower warrants
nnd will defend generally the title to the Property against all claims und demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenunts for national use gnd non-uniform covenanta with limlied
vitrintions by jurisdiction to constitute u uniform sccurity instrument covering real propernty.

UMIFORM COVENANTY,  Borrower and Lender covennnt and ngree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borvower shull prampily pay when due the
principal of and interest on the debt evidenced by the Note and any prepuyment andd taic charges due under the Note.

{"'Properiy Address®’);

TLLINUIS--SINGLE FAMILY ~-FNMA/FHLMU UNIFORM INSTRUMENT Form J0)4 9/9%
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UNOFFIGIAL CORY:

14, Natices.  Any notice to Borrower provided for in thly Securlty Insitument shall be glven by delivering I or ty matling
it by first cinss mull unkess applicable law requiires use of another method. The notice shall be d[u'clﬁ the Property Address
or any other address Borrower designates by ¢ otice to Lender. Any natice 1o Lender shadl be givdk: by ablms mail (o Lender's
address stated herein ur any other address Le nder deslgnutes by notice to Boarower, Any notice provided for in this Securlty
tnstrument shalt be deemed 1o have been given o Borrowes or Lender when given as provided in this paragraph.

15. Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event thnt any provision or clause of this Security lnstument or the Node conflicts
with applicable Juw, such conflict shall aot affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable. . :

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or x Beneficial Interest in Borrower.  If alf or any part of the Property or any interest in
it is sold or transferred {or if n beneficial interest in Borrower is sokd or transferred and Borrower is not a natural person)
without Lender’'s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Security [nstrument. However, this option shali-not be exerised by Lender if exercisé is prohibited by fedcral law s of
the date of this Security Enstrument,

If Lender exercises this option, Lender shall give Borrower notice of acweleration, The notice shall provide a peried of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instruzaent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittcd 'y this Security Instrument without further notice or demand on Borsower.

18, Borrower’s Zdpht to Reinstate,  {f Borrower meets certaln conditions, Borrower shall have the right o huve
enforcement oF this Selfur tv Tnstrument discanifitned at any time prior to the eartier of: (a) § duys (or such other pericd s
upplicuble law may $pecify i seinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or ibyericy of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sumns which then »euld be due under this Security Instrument and the Nate as if no aceeleration had occurred,
{(b) cures any default of any other covinants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonsbie attorneys’ fees; and (d) 1akes such action as Lender may reasonably require 10 assure
that the lien of this Security Instriement; tender’s rights in the Property and Borrower’s obligation Lo pay the suins secured
by this Security Instrument shall contines siachanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuliy effzctive as if no acceleration had occurred. However, this right to reinstate shalt
not apply in the case of acceteration under Faragraph 17,

19. Sale of Note; Change of Loan Servicvs. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without.z#ior natice 10 Borrower. A sale may result in a change in the entity (known
as the **Loan Servicer”’} that collects monthly paymerisdue under the Note and this Security Instrument. There also may
be one or more changes of the Lonn Servicer unrelated 10 vsale of the Note. [f there Is a change of the Loun Servicer, Borrower
will be given written notice of the change in accordance witii Faragruph 14 above and applicable Iaw. The notice will state
the name and address of the new Lown Servicer and the acdress ta which payments should be made. The notice will also
contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or perinit. the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, et 4ilow anyone else to do, anything affecting the Property
that is in violation of any Envireonmental Law, The preceding two sentzascs shall not apply to the presenge, use, or storage
on the Property of small quantities of Fazardous Substances that ard g.nerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, (laim, demand, lawsuit ot other action by any
governmental or regulatory agency or private party involving the Property and Gayv/riazardous Substance or Environmentul
Law of which Borrower has actual knowledge. Yi-Adrrévwer learns, or is notified by £ny governmental or regulatory authority,
that any removai or other remediation of any Hazardous Substance affecting the Property1s siecessary, Borrower shall prompily
take all necessnry remedial actions in accordnnce with Envirommental Law,

As used in this Paraginph 20, " Hazardous Substances'” arc those substunces defined ns toxic or huzardous substunces
by Eavironmental Law und the following substances: gasoline, kerosene, other flammable orLaxic netroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and rafloactive materials. As usexd
in this Paragraph 20, **Environmental Law®’ means federat laws and laws of the jurisdiction wher2't'le Property is located
that relite to heulth, safety or environmental protection. .

NON-UNIFORM COVENANTS. Bofiower afid Lendeér-further eovernant-and agreé il foltows:

21. Accelemtion: Remedies.  Tendes sha¥t S've notice to Borrower prior to acceleration folowing Bedeower’s breach
of 2ny voverunt or agreement In this Security Instrinent (but not prior to scceferntion under Paragraph 17 antess spplicable
law provides otherwise). The notice shall specify: (2) the default; (b} the scilon required to cure the defavlt; (¢) a date, not
less thun 30 days from the date the notice i givon 16 Borrower, by which the-deMult must be cured; and (d) that failure to
cure the default on or before the date specified In the notice may result in accelerntton of the sums secired by this Security
Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the righ
tu telnstate after accelerntion angd the right to ossert in the foreclosure procecding the non-existence of n defavit or any ather
detense of Borrower (o acceleration and forectosure, 1F the defaull Is not eured on or before the date specifled In the notice,
Lender at ity option may require Immedinte puyment In full of all swms secured by this Security Inxtrument without further
demand and may foreclose thils Security Instrument by judicinl proceeding. Lender xhall be entitled to collect al? expenses
incurred in pursulng the remedies provided In this Pamgraph 21, lacluding, but not limited to, rensonable attorneys’ fees und
costs of Utle evidence,

22. Release. Upon payment of ull sums sccured by this Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordalion costs,

23. Walver of Homesténd.  Borrowér waives a1l right of homesicad exemption in the Property.

ILLINOIS - SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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nfter the date of occupancyUtNeOl |hmEcInQ IIAfL wﬁ@r shallinot Be unreasonably withheld,

or unless exlenunting circmmstnnees exist which are beyond Borrower’s control, Borrower shall not destroy, dumage or impair
the Property, sllow the Property t > deteriorste, o7 comumit waste on the Property, Borrower shdl be tr defuult if any forfelire
action or proceeding, whethier civil or crhiningl, Is begun than in Lender's good fuith judgment could reault in forfelture of
the Broperty of otherwise materinlly impair the len ereanted by this Sceurity tnstrument or Lender's security interest, Horrower
many cure such a detuult und reinstele, as provided in Parngraph 18, by causing the action or procecding 1o he disminsed wlth
a ruliag that, in Leader’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
moterinl impalrment of the lien created by this Security Instrument or Lender's secutity interest. florrower she!! alto be in
deluult it Borrower, during the loan application process, gave materinlly false or nnceurate information or statements o Lender
for falled to provide Lender with any material information) in connection with the lonn evidenced by the Note, including,
but not limited to, representations concerning Borrower's oceupiney of the Property as a principal residence. H this Security
lastrament is on o leasehold, Borrower shall comply with all the provisions ol the lepse. 1f Borrower acquires fee title 1o the
Property, the leasehold and the fee title shall not merge unless Lender ugrees to the merger in writing.

7. Protection of Lendee’s Rights in the Praperly,  IF Borrower fuils to perform the covenants and agreements contained
in this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights in the Property (such
as i proceeding in bunkruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender muy
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secuted by a llen which bas priocity over this Security Instrumeni, appearing in court, paying
rensonabic nttorneys’ fees and enterlng on the Property 1o make repairs, Alihough Lender may take action under this Pamgrsph
7, Lender does not have 1o do so,

Any anounts disbursed by Lender under this Parngraph 7 shall become additional debt of Borrower secured by this
Seccurity Enstrumear), Unless Bosrower s Lender agree to other terms of payment, these amounts shall bear inferest from
the dite of disburseient ui the MNote rute and shall be puyable, with interest, upon notice from { ender to Borrower requesting
payment.

8. Mortgage Insurarce.  1f Lender required mortiage insurance as a condition ol making the loan secured by this Security
Insirument, Borrower snatl hay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage inswrance coversgoreguired by Lender lnps2s or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiallyaguivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cosl to Borrower of the riior gage insurance previously in effect, from an alternate moriguge insurer npproved by Eender,
If substantially equivalent morigag: insurence covernge is not available, Borrower shiall pay 10 Lender cach month u sum equal
to one-tweifth of the yearly mortsage insurence premium being puid by Borrower when the insurance coverage lnpsed or ceused
to be in effect. Lender will necept, use and eetain these payments as o loss recerve in lleuw of mortgage insurance, Loss reserve
payments moy no longer be required, we tire oplion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an fiswrer approved by Lender again becomes available and is oblained. Borrower
shabl pay the premiums required (o maintain mottgage inswrance in effect, or 1o provide o loss reserve, until the regquirement
for mortguge insurance envds in accordance wit’i any written agreernent between Borrower and Lender or applicable law,

9, {nspection. Lender or ity agent may makz reasonable entries upon and inspections of the Property. Lender shal give
Borrower uotice al the time of or prior to an inspecticn specifying reasonable cause tor the inspection.

10, Condemnutlon. The proceeds of any award or claim for damages, direct or conserjuential, in connection with sny
condemnation ar other taking of any part of the Property uv for conveyance in licu of condemnation, are hiereby assigned
and shall be paid 1o Lender,

In the event of a tota! taking of the Property, the proceedis saa'l be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, Intlweevent of n partial taking of the Property in which the fair
market value of the Property immediately before the taking is €avalto or greater than the smount of the sums secured by
this Sccurity Instrument immediately before the taking, unless Bodrorver and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount ¢ 2ne proceeds multiplied by the following fraciion: (a) ‘:--;
the total amount of the sums secured immedialely before the taking, d’vided by (b} the fair market value of the Property ¢

-

P et o,
.

immediately before the taking. Any balance shull be paid to Borrower. 1n the evdit of u partial taking of the Property in which s -

the fair market value of the Property immediately before the taking is less thin the amount of the suims secured immediately o4 -

before the iaking, unless Borrower and Lender ctherwlse agree in writing orariess applicable lnw otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whet/ier or not tie sums gre then due.

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Bovrower/that the condemnaor offers 10 make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 Uaysafter the dite the notice is given,
Lender is authorized to callect and apply the proceeds, at its option, either to restoration ¢ repair of the Property or to the
surns secured by this Security Insttument, whether oo not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the moathly payments referred to in Parngraphs 1 and 2 or change the o.ncumt of such payments.

11. Borrewer Not Released; Forbearance by Lender Not a Walver.  Extension of the time jor ps:mnent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any suceesses i interest of Borrower
shail not operate 1o release the liability of the original Borrower or Borrower’s successors in interest, Lend r shail not be required
to commence proceedings against any successor in interest or refuse to extend time for payment ur otherwise modify
amortization of the sums secured by this Security Insirument by reason of any demand made by the orizinal Bosrower or
Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or reonedy.

12. Successors snd Asslgns Bound; Joint and Severs) Lilablitty: Co-Signemi.  The covenants and wgreements of this
Securily Instrument shall bind and benelit the successors and asslgns of Lender and Borrower, subject to the provisions of
Paragraph [7. Borrower’s covenants and agreements shall be joint und severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgege, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {bj {s not personally obligated 1o pay the
sumns secured by this Secur ity Instrument; and (c¢) agrees thit Lender and any other Borrower may agrec to exiend, modify,
forbear or make kay accommodations with regard to the terms of this Security nstroment or the Note without thwt Borrower'y
consent.

13. Loan Charges. It the loan sceured by this Security Instrument is subject 2o a law which sets maxitnum loan charges,
and that law is finatly interpreted so that the interest or other loun charges collected or to be collected in connection with
the toan exceed the permitted limits, then: (n) nny such lean charge shall be reduced by the amount necessary (o reduce the
charge to the permitted limit;, and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose o make this refand by reducing the principal owed under the Note or by making
a direct payment 1o Borrower. 1f a refund reduces principal, the reduction will be rreated as a partial prepayment without
any prepayment charge under the Note,
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