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™ DIRECTORS MORTGAGE LOAN
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W RIVERSIDE, CA 92502
e s e i e e (SpaC0 Above This Line Far Rocordbng Dath) o — e e e i e
LOAN NO . (2639540 N . g
BRANCI NO.:  CHI MORTGAGE
THIS MORTGAGE ('Sccurity Instrument”) is given on JUILY 15, tvw2 . The mortgagor is

PATRICIA A SERPICC, ANAIYWARRIZD AW OMN A WIDOYW

("Borrower™),
DEPT-01 RECORDING $31.00

This Security Instnsment is given o .
N . TEBSRB TRAM 0640 07/21/92 101546100
LIRZCTORS MOREGACE LOAN CORPORATION . BV E w—-9P7-MITITSHB
A CALISPIRNIA CORFURATION . COOX COUNTY RECORDER -
which is organized and cxisting v ader the laws of CALIFORNIA . and whose
address is
1598 SPRUCE STRZET
RIVERSIDE, CA 92507
("Lender™). Borrower owes Lender the principal sum of
FIFTY-FIVE THOUSAND AND MO/
Dolars €118, $55.000.04) 3. This debtis evidenced by Barrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly fayraents, with the full debt, it ot ‘mid carlicr, Jue and paynbic on .
AUGUST 0!, 2007 . This Sccunly Instrument sceures o Lender: (a) the repayment of the debi evidenced by

the Nnte, with inlerest, and all rencwals, extensions and rodifications of the Note; () the payment OF 4l odher siins, with interest,
advanced under paragraph 7 to protect the security of this S ecurity Instrument; and (¢) the performance of Borrower's covenan(s amid
ngreewnents under this Security Tnstument ard the Note.  Forans purpose, Borrower does hercby morigage, grant and convey 1o
Lender the following described property located in COOK County, Iiineis

o=y >
LEGAL DESCRIPTION ATUACHED HERETOQ AND MADE A PART 32533868
HEREOF,

UNIT MBBER 3-"R* M PARIING SPACH MMAER 11 AS DELINEATY O Ok THE SURVEY OF TMB

POLLOWDIG DESCRINED PANCH, OF RRAL BSTATE (MIRKINAPIRR REICRAND 10 AS DRVILOMMOENT

PARCIZL): 1OTS 8 AND 9 IN MIOCR ¢ IN MOSSRL'S PONNIE BRAZ ADLITYON TO AIVIR

FOREST BUTNG A SUBDIVEAIGH OF THR WORTH 1/2 OF THE EAST 1,2 OF "1 T™MIRD

PRINCIPAL MERIDIAM, (EXCEPT THRREFROM THE WEST 33 YHEET AND THER 300 33 FEET -
THERIOE CONVEYED TO THE VILLAGE OF RIVER POREST FOR GTRENT FURPONDS. "™ OOCK -
COUN'Y, LLLINCIS WHICH SUKVEY IS ATTACKED A8 RIHIBIT "A’ TO THE DECLARATION MADL

BY THE NIDNBST BANK AND TRUST COMPANY AR TRUSTER UNDER TRUST 7102517 DALY -
FLBRUARY B, 1971 AND RPCOFDED IH THE o¥rricy OF THX RECORDHM OF DEED4 CT DOCK

COUNYTY, TLLINOIS AS DOCIPONT RUMBER 21621342 TOGKTHER WITH AN WHDIVIDED 5.044,

PERCINT INTEXEST IN SAXD (BVELOPNENT CARCRL (FXCEPYING FROM THE JAID DIVFLOPHE T

PARCLL THE PROPERTY AMD SPACE COMPRISING ALL THE UNITS THRERDOT AS DBSCRIDED I

AND DRELINEATED OX SAYD DECIARATION AMD SURVEY) ALL IX COOK COUNTY, JLLINOIS.

which has the address of
1419 BOMNNIE BRAE PLACE, #38 FERMANENT TAX NUMBER: 13%-01-211-081-1007
RIVER FOREST, HLLINOIS 603058 -

("Property Address™);

/2

) TOGETHER WITH all the improvements now or hereafier erected on the )rn[wrly. and oll easements, appurtenances, and
fixtures now or herealter & part of the pmpcrzfr. All replacements and additions shall alse be covered by this Secarity Insuument. All
of the foregaing is reforred to in this Sceurity Instrument as the "Prapeiy.™

BORROWER COVENANTS that Borrower is lawlully scised of the cswte hcrchﬁ conveyed and has the right w morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record.,

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and sion-uniforim covenants with limited
variations by jurisdiction o constitute a uniform security instrumeit covering real property.
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‘ 1. Payment of Principal and Interest; Prepuyment and Late Charges,  Horrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayient and late charges due winder the Note,

2. Funds for Tuxes and Insurance. Subject o spplicable taw or to g writtenr waiiver by Lender,  Borrower shall pay o Lender
ou the duy moathly payments are due under the Nowe,  until the Note s pad in fully, oosam (C"Eoands™) fors () yearly tixes angd
nssessments which may attain priocity over this Sceurity Instument as o licwon the Praperty; () yearly leaschold payimets or grownd
reals on the Property, ifany, (©) yeaely havard or praperty insurance premmaris; () yearly flood insurance premioms, ifany; )
yerly morngage insurnce premiums, ifany; and (0 any suins pavable h{ Horrower w Leler, inaccordanee with the provisions of
paragraph 8, 1 lico of the payment of mortgage insuranee premaims, These stems are cafled . "Eserow Hems.”  Leder wny, o any
time, collectand hold Funds moan umount not o exceed the masiman wmount o teader tor o tederatly related imontgage loan muy
requice fur Borrower s escrow pecount uader the fedentl Rewd Estate Settlement Procedures Act of 1974 a5 amended from pme o lime,
120U.8.C 8 2601 ¢rseq. ("RESPA™),  unless anothier law that applies o the FPands sets o lesser amount, [ ao, Lender may, o wny
e, coltect grd hold BFunds in o amount nor to exceed the desser pount,  Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditires of future Bxscrow lems or otherwise i aecordunce with applicable fnw,

The Fumds shall be held in aninstitution whose deposits are insured by o Gedersl agency,  instoumentslity,  or entily  (Gincluding
Leander, it Dender is such an mstition)  or in any Federal Home Loas Bk, Lender shati apply the Fands (o poy the Escrow Hems,
Lender may not charge Borrower toe aolding and nv!»lymg the Funds, anoually mnalyzing the ¢scrow secount, or verilying the liserow
Hems, unless Lender pays Horrower inteeest on the Funds aimd up'plimhl\' hiw precmnits edder (o midee such acharge. However, Fender
may require Borrower o pay o one-time charge toe an independent real estate e reporting servive used by Lemder in copacchon with
this toan,  uedess upplicable luw provides otherwise,  Unless an agrecment is muande o applivable law reguirey interest o be prid,
Lender shall not be required o pay Borrower any interest or carmings on the Funds, Borrower wid Lender may agree in wriling,
bowever, that interest shalt be paid on the Fands, r.cndcr shadl give to Borrower,  withoul charge, an annual accountng of the Funds,
showing credits and_debits to the Funds and the purpose for which cach debit (o the Punds was nisde,  The Faiids are prledged as
additional seeurity Fovrall sums secured by this Sceurity Insteuinent.

I the Funds hold by Lender exeeed the amaarits perndtted to he held by applicable v, Leader shall peconnt to Borrower Tor the
excess Fundy in accordiae? with the  cequirements of applivable law,  Hihe amoutt of the Funds held Dy Lender ab any tite s not
sifticient to pay the Excede irems when due,  Lepder may so notity Borrower in writing,  and, 0 such cave Borrower shadl pay 1o
Lender the wmount necesvicy /oo make up the deliciency,  Borrower shadl ke up the deficicney in oo more than twelve motithly
paymenis, it Lender's sole didcrcion

Upan [mymcm in full ot ah ames secured by this Sceurity [nstrument, Lender sbadi promptly retund o Borcower aey Fuads held
by Lender. If, under puragruph 217 Dender shall neguire or sell the Property,  Lender,  prior to the sequisition or sale ol the Propeny,
shall apply any Funds held by Lentler gt the titne ol wecquisition or sale av a credit against the sums secured by this Security Instrument.

A Applicution of Puyments.  Uriess applicable law provides otherwise,  all payments reccived hir Lender under paragruphs |
andd 2 shall be applied: Tirst, W any prepayrient charges due wider the Noter - second, to wmounts payable under parugeaph 2, thind,
o interest due; (ourth, to principat due; msd st o any late charges due uder the Note,

4. Charges; Liens. Borrower shall pay all taxes,  assessments,  chacges,  Tines and smpositions attributable 1o the Property
which may attmn prionity  over this Secarity {nstrigacst,  and keaschold paymems or ground rents, il any.  Borrower shall pay these
obligations in the manner provided in paragraph 2000750 not paid in e manner,  Borrower shall pay them ontime directly we the
person owed payment.  Borrower shall ]m:mpl{y Turnish 2o 2Cender all sotices of amounts o he paid under this parngraph. 11 Borcower
makes these payments dircetly, Borrower shall promptly Zomiish o Lender receipis evidencing the payinents,

Barrower shall prompuy discharge any lien which as eoiority  over this Sccurity [Instrument anless lorrower: () ngrees in
writing to the paytnent of tllw ubligution sccured by the lien inva munner aceeptible (o Lender; iy camtesty in good Faith e hien by,
or defends against enforcement ol the lien in,  legal proceedivgs which in the Lender's opinion operate to prevent the enforcement of
the lien; or (¢} secures from the holdee of the lien an agrecracnt satistactory 10 Lender subordinating the lien o this Security
Instrument.  If Lender determines that any part of the Propertyds cabject to o lien which may atain priority over this Sccurity
!nsz;ur:tr;‘cng( Lcndc].f mt;y g!ivc Boznwcr n llnlilcc- identifying the Lien.© Borrower shall satisfy the lien or wike one or more of the netions
set forth above within 10 days of the giving of notice, I Ry O A

8 ¥ Sdf)t, -.}84)8

5. Hazard or Property Insurance.  Borrower shall keep the improve nents now existing o hereplter erected on the Property
insurcd against loss by fire, hazards included within the werm Vextendes? Coverawe™  wd any other bazards, including floods o1
ficoding, for which Lender ecequires insurance.  This insurance shall be mainteinea in the amounts and for the perivds that Lender
requares,  The insarance carrier providing the insurance shall be chosen by Borrawer sabjeet 1o Lender's approval which shall not be
uarcasonzbiy withheld. If Borrower fails to maintain coverage described above,  Lepdermay, al Lender's option, obtain coverage to
protect Lend}::r‘s rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be accentable o Lender and shall includ <o capdard mortgage clause,  Lender shall
have the right to hold the paolicies and renewals.  If Lender reqaires, Borrower shall proramly give 10 Lender a)) receipts of paid
premiums and renewd notices.  In the event of toss,  Borrower shall give prompt notice 10 /the insurance carrier and Lender,  Lender
tnay make proof of less if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be spplicd 1o restoration o repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’'s security is Zot (essened, 1 the ecestoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proacecds saaid Lo agplicd to thie sums secured
by this Security Instrument, whether or not then due,” with any excess paid 1o Rorrower, [ Borrower abansans the Property, or does
not answer within 30 days a aotice from Leader that the insurance carricr has offered w - settie o claim; _2oen Lender may colleet the
insurance proceeds,  Lemder may use the proceeds o repnir or restore the Properly or (o pay the swagsceured by this Security
Instrwinent, whether or not then ilue. The 30-day period will begin when the notice iy given,

Unless Lender and Borrower otherwise agree in writing,  any agplication of procecds 1o j:riﬂ::ipatl shall iat extend ot postpone
the due date of the monthly E%ymcms referred 10 in paragraphs b oand 3 or change J\c amount 07 the payments. ~If under paragraph 21
the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resalting from damage w the Property
prior to the acquisiion shall pass to Lender to the extent of the sums secured by this Sceurity Instrument immcedintely prior 1o the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;  Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Securisy Instrument and shatl continue 10 occupy the Property as Borrower™s principat residence for at least onc year after the date of
vccupancy, unless Lender otherwise wgrees in wriling,  which consent shall not be unrcasonably withlield, or unless extenuating
circumstances exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair the Property, allow the
Property o deteriorate, or commit waste on the Property.  Borrower shall be in defaul if any forleiture action or procecding, whether
civil or criminal, is begun that in Lender's good taith judgment could resatt in forfeiture of the Property or otherwise materially impair
the lien created by this Secunty Instrument or Lender's security mterest. . Borrower may cure such a défault and reinstite, as provided
in paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in Lender’s good faith determination,

recludes lorfciture of the Borrower’s inferest in the Property or other atenal impairment of the hien crcated by this Sceurity
nstrument or Lender’s security interest. Borrower shall also be in defaalt i€ Borrower,  during the loan application process,  gave
matciatly false or inaccurate information or stalements o0 Lender  (or failed o provide Lcmfcr with any material information) in
coanection with the loan cvidenced by the Note, including, but noy limned 1o, representations concerning Borrower’s occupancy of
the Propenty as a principal residence. If this Sccurity [nstrument is on a leaschotd, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee title to the Property,  the leaschold and the fee title shall mw merge unfcss Lender agrees 1o the merger
in writing,
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7. Protectipn of l.enticum Qe EEyI QJ(AI.L! n QU"QL [uvcm and sgreements contined in this

Security Instrumient, or there is a legal proceeding that may significantly sftect Lender's rights in the Property (Guch as o proceediog
in bankruptey, probate, for condemnation or forferure or to entoree luws or regulations),  then Lender may do and pay for whatever
is necessary (o protect the value of the Property and Lender’s vights in the Property,  Lender’s actions may include paying any sums
secred hy a lien which has priority over this Sceurily Instrument,  appearing in court, _)[nu{iug reasonnble attorneys' fees and crtering
on the Property 1o mpke repairs. Aﬁhnugh Lender may lake setion uudlcr this paragraph 7, {ender does ol have (o do so.

Any amounts disbursed by Lender under this paragesph 7 shall become additional debt of Borrower secured by this Security
instrument.  Unless Borrower and Lender agree o wther tenms of payment,  these amounts shatt bear interest Frome e date of
disbursemient i the Node rate and shall be payable, with interest, upon notice from Lender o Borrower requesting paymend,

H. Morigage Insurance, N Leoder requized morgage insuanee as o condition of nking the loan seeured by this Security
Instrument, Burrower shall pay the premiums requiced o maintain the mortgage insurance m eltfect, I, for any reason, the morigage
insurance coverage required by Lender lapses or ceases (o be in effecy,  Borrower shall pn{ the premiunts reguired o oblain coverpge
substuntindly equivalent to the mongage insurance proviously in eftect, oo cost substantially cguivalent to e cost o Borrower of the
morigage insurance previously in offect, Trom an alternate morigage insirer approved by Lender,  [f subsiantially equivalent msortgnge
insurance covernge is not available,  Borrower shall piy fo Leider coch moenth o sum equal o one-twelfth of the yearly mortgoge
insurance premium being paid by Burruwer wiien the insuarance coverage gapsed or veased 1o bean elfect,  Lender will accept, use and
retirin these piyments as i loss reserve i liey of morgzage msurance.  Loss reserve payments may no toRger be required, at the option
ol Lender, aF morggage nsuranee coverage Cin the amotint wod tar the period el Lender reguires) provided by aninsarer approved by
Lender aguin becomues availuble and is chmined. Borrower shadl pay the premivms requive f W maintin mortgage insurance ineflee,
or to provide u loss reserve,  until the requirement for morggage imnsarance oids m accordunce with any wrilten agreement eiween
Busrower and Lender or applicable law.

9. Inspection. . Lender or its agent muy make reasonable entries upon nnd inspections of the Troperty.  Leader shall give
Borrower notice at Yic time of or prior 1o an inspection specifying reasonuhie cause for the inspectian,

10. Condemunt’on. ‘The proceeds of nnz awand or claim tor damages,  direct or consequential, i connection with an
condemaation or other Lking of any purt of tie Praperty,  or for conveyiee n lieu of condemaation,  are hereby assigied and shail
be paid 1o Lender,

In the event of ¢ v tling of the Property, e procecds shadl e applicd to the sums secured by this Security Instrument,
whethier or not then due,  wathany excess paid w Borrawer, 10 the event ol partial taking ol the Property in which the foir maeket
value of the Property wamediaely Setore the kmg is cqual o or greater than the mnount of the sums seeured by this Security
Instrumcat immeditely before the whang,  unbess Borcower aned Lender atherwise agred in weiting,  the sums secured by s Security
instrument shall be reduced by the waouat of e provecds multiplicd by the tollowing Fraction: Gy the otal amount ot e sums
secured immediately betore the taking, divided by (b)Y the fnic markel value of the Property innedinely before the wking. Any
balance shall he paid 10 Borrower.  Intheevant of a partil mking of the Property in which the fair market value of the Property
immediately before the king is Tess than'the waount of the sums secured inmedintely before the tking, unless Borrower and [Lender
otherwise pgree in writing or unlesy upplicanle kiw otherwise prrovides, e proceeds shall he applicd o the sams secured by this
Security Instrument whether or not the sums are Zacn due.,

Irlhc Property is abundoned by Borrower, or i, alier aatice by Lender (o Borrower that the condeminor offers 10 maks mn
award or settic a claim for damages, Borrower fais oy respond 1o Lender within 30 days after the dite the nitice is given,  Lender is
authorized to collect and apply the proceeds, ot sts ontides, either (o restonttion or sepair of the Preperty or o the sams secused hy this
Sccum]/ Instrurnent, whether or net then due, ‘

Unless Lender and Borrower otherwise ageee in woime any upplication of proceeds ke principal shall not exiead or postponge
the due date of the monthly paymenis reterred toin puragraghs | and 2 or change the wmnount ol such payments.

11. Borrower Not Released; Forbeariance By Lender Nota Waiver,  Extension ol the time for payment or moditication ol
amortization of the sums secured by this Scearity Instrnment grvacd by Lender (o gy suceessor in interest ol Horrower shiall o

uperate W release the lability of the eriginal Borrower or Borrower’ s Apccessors ininerest. . Lender shall not be required o commence
procecdings againsl any suceessas i interest oF refuse 0 extend bree For payment o othierwise awidity amortizmtion of the sums
secured by this Security lastrument by reason of sny demand mde by Gednginul Barrower or Borrower's suecessors ininderest. Any
furbearance by Lender in exercising any right or remedy shall not be o waiva e de prechude the exercise of any right or reinedy,

12. Successors and Assigns Bound; Joint and Several Linbility: Colelgners. ‘The covenanls wid agreements of thix Secarity
(nstrumicnt shall bind and beacelit the successors and assigns of Lender and Bareswer,  subject o tlie provisions of parngraph V7,
Borrower's covenaats wnd  agreements shall be joint and several,  Any Borrower who'co-signs this Security Instrument but does oot
execute the Note: () is co-signing this Security Instrument only o morgiage, ~omat and convey that Boarrower’s interest in the
Property under the werms of tus Security Instrument;  (b) is not personatly obligaed o pay thie sums secured by this Security
Instrument; and (0) agrees that Lender and any other Borrower imay agree 10 uxtrm.l. awsily . Torbear ar umku‘nny accommodalions

- e 3 1% Seo 1 S v > ) 1 N BT R e .
with regard to the tenns of this Sceurity Instrument or the Note withoul that Borrower's consess, L, Mt)d{ ;888

13, Loun Charges. [ the loan secured by this Sceurity Instrument is subject o o law which sets muaximum loan chiges, and
thut law is Tinplly mterpreted  so that the interest o athee foan charges collected or 1o be colleeta in conmection with the loan exceed
the penmitted Timits,  then:  {u) wny such toan charge shall be reduced by the amount necessiry 10 redaaes e charge o the permitted
lirst; and (b) any sums already collected feom Burrower which excecded permitted limits wili be relusade ] to Borrower, Lender miny
choose 00 make this refund by reducing the principal owed under the Note or by making a direct payecoim Borrower, B onorefund
reduces principal, the reduction will be treated as a pantind prepuyment without any prepnymcnt charge ueacr e Noge,

14, Notices. Any notice to Borrower provided for in this Security Instrament shall be given by deliveng i) or by mailing it by
first class maidl unless gpplicable law requires use of another method.  The notice shall he direeied o the Propeivialtdress or any other
address Barrower designates by notice 1o Lender,  Any notice o Lender shall be given by fiest class il to Lonaer's address staled
hercin or any other address Leader designates by notice o Barrower,  Any notice provided Toe in this Scourity Istrument shall e
deemed to have been given 1o Borrower or Londer when given as provided in this paragraph.

LS. Governing Law; Severability.  This Sccurity Instrumenm <hall be govemned by federal law s the lase of the jurisdliction
in which the Property is located. In the event that any provision or cluuse of this Sccurity Instrument or the Note contlicts with
applicable law, such conllict shall not atfect ather provisions of this Security instrament or the Note which can be given eftect withaut
the conflicung provision, To this cad the provisions ol this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Sccurity Instrument,

17. “Transfer of the Property or a Heneficial Interest in Borrower, IV all orany part of the Propenty or any interest initis
sold or ransfesced (or if a beneticial interest in Bormrawer is sold or transferred and Borrower is not a natural person)  without Lender’s
Irior writien consenl,  Lender may,  at its option,  require immedinte payment in (ull of all sums secured by this Sceurity Instrument,

owever, this option shall not be exercised by Lender it exercise is prohibited by tfederal law as of the date of this Sccurity Instrument.

Il Lender exercises this opuon, Lerder shatl give Borrower notice of acceleration. ‘The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument.  1f Bortower fails to pay these sums prior (o the expiration of this period,  Lender may invoke any remedics permitted by
this Security Instrument withoul fuanr notice or demand on Borrower,
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18. Borrower’s Right l(urNcQ [nmEr |"Q IALIHUCQW[T shMuvu the right 10 huve enforcement

of this Security Instrunment discontinued at m‘ ume prior (o the carlicr of: @) 5 days (or such other period as applicable law may
spcctfy for reinstatemient)  before saic of the upt.rty pursuant to any power of sale contained in this Security Inswrument; or ()
cntry 07 a judgment enforcing this Security Instrument.  Thosc conditions are that Borrower: (1) pays Lender all sums which then
would be due under this Sccurity Instrument and the Note ax if no accelerntion had oceurred; (b)) cures any default of any other
covenanls of agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited 1o,
reasonable attorneys’ fees; and () tkes such action as Lender may reasonably require 10 sssure that the fien of this Securit

Instrument, Lender’s rights in the Praperty and Borrower’s obligation 1o pay the sams secured by this Security Insirument shal
continye unch.mgul Upon reinstatcment by Borrower,  this Sceurity [nstrunient and the obligations secured herehy shall remain fully
effective as if no seceleration had occurred. However,  this right to reinstate shall not apply in the case of accelerntion under

paragraph 17.

19. Sule of Nate; Change of Loan Scrvicer. The Notwe or nx.mmi interest in the Note (together with this Security Instrument)
may be sold onc or more times without prior notice (W Borrower. snlc may result in a change in the entity  (known ns *he “Loan
Servicer”) thuat collects monthly payments du: under the Note and this Scecurity Instrument. There also may be onc or more changes of
the Loan Scrvicer unrelated to g sale of the Mote.  If theee is o change of the Loan Scervicer, Borrower will be given writter riatice
of the change in accordance with paragraph B3 above and applicable law.  The potice will state the rume and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any ather information required by applicable

law.

20. Hamrdm": Seistances.  Borrowoer shall non canse or permit the presence,  use,  disposal,  storage,  or release of any
Hueardous Substances. on or in the Property. Borrower shali notl Jo, nor allow anyone else to o, nnylhlnp affecting the Property ihat
is in violation of anv Environmental Law,  The preceding two sentences shall not apply 10 the presence, ase,  or storage on the
Property of small quantitics of Hazardous Substances that are generally recognivaed w be appropriste o normal residentinl uses nnd o
maiitenance of the Proporty.

Horrower shatl pre mpdy give Lewder written natice ol uny investgntion,  clim,  demand,  lawsuit or outher action by ainy
governmental or rega Mody ageacy of private party involving the Prapesty and any Heeardous Subsinnee of Environiental Law of
which Borrower has aCoiinowledge, 1T Borrower learns,  or s nolificd by any governmenul or regudstory nuthority,  thut an
removal or other remedicticacol any Hazawdous Subsunce affecting the Property s necessary,  Borrowoer shall promptly 1ake pll
necessary remeiial actions e nn!unu- with Environmental l..lw

As used in this paragraph 20, “Hoaziedous Substinces™  are those substances detived a8 toxic ar hazrdous substonces by
Environment) Law and the followionr substances:  gasoline, kerosene,  other {lammable or toxic petrolenm products, woxic pesticides
and herbicides, volatile solvenis, iatelals containing nshesios or formuldeh e, and radionetive moterials, As ased it tis paragraph
20, "Enviconmental Law” means federid laws and laws of the jurisdiction where the Propaity is locatad that relate 1o hwealth,  safety or

environimenial protection.
NON-UNIFORM COVENANTS. BQorpswvor and Lender turther covenant sl ngree as tolkws:

21. Acceleration; Remedies.  Lender sbanglve natice to Borrower prior to ncceleration following forrower's bresch of
uny covenant ar agreement in this Security Iitruanent  (but not prior te ucceleration under par n raph 17 uniess npplicable
luw provides otherwise), The notice shall speciiy: 2 the default; (b) the netion required to cure the defuult; () o dale, not
less than 30 days from the date the notice iy ulver to Borrower, by which the default must be cured; and (d) that fadlure to
cure the defanlt on or before the dute specified in 1" anthee may result in aceelerntion of the sums secured by this Security
Instrument, forectosure by judictul proceeding uad sed= of the Property, ‘The notice shall further infurm Borrower of the right
to reinstate after aw:elerutf:m and the right te assert in tas toveclosure proceeding the nonsexistence of w default or any other
defense of Borrower to wecelerution wad fareclosure, I the delielt v not cured nn or before the date specified in the nutlee,
Lender, utits option, may require immedinte puyment in Rl of all sums secared by this Security Instrument without further
demund and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to colleet all expennes
incurred in pursuing the remedies pmvldyed in this puragraph 20, Wicluding, but not timited to, rensonnble nttorneys' fees wnd
costs of title evidence.

22, Releuse, Upon poyment of s}l su ns secared by this Secority oostanent,  Lemnder shall release this Scecurity  Insiripnent
without charge to Borrawer, Horrower shall pay any recorndation cosis,

2. Waiver of Hamestead, Borrower waives all righis of homestead expegption in the Property.,

24. Riders 1o this Security Instrament, I one or more riders are excesta by Borrower ad recorded together with this
Sccurity Instrument, the covenants and agresments of each such rider shall be incirporaizd into and shild amend and supplement the
covenants and agrecments ot this Sccurity lostrumend as of the rider(s) wore & part o Seeurity Instnumeat.,

[Check applicable box{es)]

1 Adjustable Rate Rider X ] Condouminium Rider 711 « 4 Fumily Rider
[J Graduatzd Paymeat Rider (] Planned Unit Development Rider [’ 8iweckly Paymens Rider
(] Baltoon Rider [”} Rae Improvement Rider [ Sceond Hamo Rider
[x} Other(sy {specily]  Lega. Description e
Aara, '\3!3 51)8
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenamts contained in this Sccurity Instrument and it any
rider(s) executed by Barrower and rccorded with it

Wimnesses:

Borrower

) L
ué’/ o 2okt /[ - L A i __{Seaby
ATRICIA A. SERPICT /

(Scal)

-Borrower

— — _(Scal)

-Horrowaor

R ¢ 11 1))
LOAN NO.: 02639540 -Horower

oy
STATE OF ILLIN(HS, -/ / County s ,}//"/'ﬁ - <
1, A ans & /%}’H <7

" e « i Notary Public in und for said county and sute do hereby certify
Ul PATRICIA A SERFICO» A WIDO e

» personally known 1o me i be the sine person(s) whose nnels)

suhscribed to the foregoing instrument, appeared betuee ic his gy i prersar, dred ackaowledged that -3 he
signed and delivered the said instrument as /.f’/ ) fre v raluntggy ayt. for the uses and purpases therein set fonh,
Given under my hand and otlical seol, thiy 757 dayol . /L4 7 VA Ly
e y
L

shli:

My commission expires: 5 - VL 2.. 3 fﬁ"//‘i{“ f =) .{{2 //;' 7%%...__‘_“-
wtary

This instrumert was prepared by: AR T S
TOFFISIAL  sSEAL *
PAULA 1, BHODES KINA L CLAYTON
REGIONAL LOAN CLOSER NOTARY FUBLIC S TATE 0F ILLINOIS

L’i\' COMMISSION FXPIRE ) 8/8/93

R R PPy SR,

g
‘_Zs S
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  /5TH  doy of JULY 1992 , and is incorporated into
and shall be deerred 1o amend and supplement the Montgage, Deed of Trust or Security Deed  (the “Security Instrument™) of the
same date given by the undersigned (the 'Borrower™) to securc Borrower's Note 1o

DIRECTORS MORTGAGE LOAN CORPORATION

A CALIFORNIA CORPORATION (the "Lender™)
of the same date end covering the Propeny described in the Scecurity Instrument and located at:

1419 BUNNIE BRAE PLACE, #38,
RIVER FOREST , TL 60305 - (Property Adudrass)
The Property inchules a unit in, togethet with an undivided interest in the common clements of, o condominium project known
as:
LES CHATEAU CONDOS

(the "Cendominium Project”). It the owners association or uther entity which acts for the Condominium Praject (the "Owners
Association™) holds Ude to property for the beneiit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Gwoses Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINITOM COVENANTS. In addition to the covenants and  agiccments made in the Sceurity Instrument,
Borrower and Lender funher covenant and agree as {ollows:

A. Condominium Coligations. Borrower shatl perfonn afl of Borrower’s obligations under the Condominium Project’s
Constituent Documents: Tz "Constituent Docurmnents” are the: (1) Declaration or any other documemt which  creates the
Condominium Project; (i) by Java: Qi) code of regulations: and (iv) other equivalent documents. Borrower shall promptly
pay, when due, atl dues and assesuments impased pursuant o the Constituent  Documents,

B. Hazard Insurance. So lorg as the Owners Association maintuins, with  a gencrally accepted insurance carrier,
a "master” or “blanket” policy on the ffondominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the period.:._4pi against the hazands Lender requires, including fire and hazards included witlin
the term "catendedd coverage,” then:

(i) Lender waives the provision {n Uriform Covenant 2 for the monthly payment o Lender of the yearly premium
installments for hazard insurance on the Propersy: and

(ii) Borrawer's abligation under Univorio-Covenant § to maintain hazard insurance  coverage on the Property is
deemed satisfied o the extent that the required covrrge is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notce 7 any lapse in required hazard  insurance  coverage,

In the event ot a distribution of hazard insurance procoeds in licu of  restoration or repair following o toss w the
Property, whether to the unit or to commaen elements, any proceeds payable to Borrower are hereby assigned and shall be paid
to Lender for applicaion to the sums secured by the Securily  Instrument, with any  excess paid to Borrower.

C. Public Liability Insurance, Borrower shadl take such~asuons as may be reasonable to insure that the QOwnees
Association maintiing a public liability insurance policy acceptable 0 Zoeem, wmmount, and  exient of coverage o Lender,

. Condemonation. The proceeds of any award or claim tor damaves) direct or consequential, payable w Borrower in
conuection with any condemnation or ather iaking of all or any part of tie Property, whether of the pnit or ol the conunoen
clements, or for any conveyance in licu of condermnnation, are herchy nssigaed and shall be paid 10 Lender,  Such procecds
shall be applizd by Lender to the sums secured by the Security Instrument s (provided in Uniform Covenant {0,

E. Lender’s Prior Consent.  Borrower shall nut, except after natice 1o Lenderand with Lender's prior writlen consent,
cither partition or subdivide the Prapernty or consent 1o

(i) the abamtonment or termination of the Condomininm Project except (O zoardomment or termination required by
law in the case of :ubstantial deswruction by fire or other casualty or in the case of a taking/ oy condemngition or eminent donin:

(ii) any amendment W any provision of the Consttueny Docaments i the provisionnis for the express benelit of
Lewder;

(i3t} termination of protessional management and assuraption of self-management of ‘ne Owners Associution; or

(iv) eny action which would have the effect of retdering the public lihitity insurance coserige muintined by the
Owners Association unacceptable o Lender.

F. Remedics. If Borrower does not pay condominium dues and asscssmenis when due, then Lended sdny pay them,  Any
wnounts disbursed by Lender under this parageaph F shall become additional debt of Borrower sccured by hie Scourily Instrament.
Unless Borrower snd Lender agree w other lerms of payment, these amounts shall bear interest from the dues O dishursement
ut the Note rate andd shall be payable, with interest, upon notice fronm Lender © Borrower requestiog puyment,

GRLBIEBE
. o) A Ya >
BY SIGNING BELOW, Borrower _secepts and cigrees o the teemy wnd provisions continad in this Condomininm Rider,

=y | \/
.)‘é!/ftu*_.:,u.iﬂi Mo ety T
TPATRICIA A, SERPICO /

Louan Number; (2639540

MULTISTATH CONDOMINIUM RIDIR - Singla Family - Vannis Mae/Proddio Ma: DNIPORM INSTRUMRNT TFurm LD S
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