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_AFER RECORDING MAIL TO:

MESTAMERICA MORTGAGR CONPANY
T SQUTHKH 650 MIDWEST ARCAD
OAXBROOK TERAACE, L 60181

LOAN NO. qvéo;;z);os
f‘;“f\ L W {Space Above This Line For Recording Data]
STATE_BF\QEFQNDIS Fris GASE NG,
FHA MORTGAGE

This Mongage ("Securlty instriiment”) is given on July 17, 9912 . The Mortgagor is
ROXIE M. VANN, A SPINSTER

*

92533968

131:674083608-703

&
whose address I8 ss v ast 12STH PLACE,CHICAGO,IL 60628

("Borrower”). This Securty !nstrument Is given to
VWESTAMERICA MDXTZ*GE COMPANY, K COLORADO CORPORATION
which Is organlzed aiwd exiitig.under thelawsof THE STATE OF COLOR ADO , and whoss address is
$85% § YOSEWITE £7., SUITE 460, ENGLEWDOB, COLORADO s0t111
("Lender"). Borrowar owes Lencer the principal sumof  Thirty Nine Thousend Four Hundred
Forty Four Dolisrs ata ne/100
Dollars (U.S.§ 39 . 444 .00 ? This debt is evidenced by Borrower's note dated the same date as this
Securlty Instrument {*Note”). which protiias for monthly payments, with the full debt, K not paid earller, due and
payable on August 1, 2022 .. This SecurltyInstrument secures io Lender: (a) the repayment of the debt
avidenced by the Note, with Interest, and &', renewals, axtenslons and modifications; (b) the paymant of all other sums,
with interest. advanced under Paragraph 8 ‘o protect the securlty of this Securtn) Instrument; and (c) the parformance of
Borrower's covenants and agreements under 'nls Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage. grant and convey to Lender wirioiowing described propeny tocated in
tooK County, linois:

Ot T TN~ ER RN WKHGE TH SECYTER /B, TOWNSRIP 37 HORTH, QAMGE 14, EART OF

FME_THLIRD. PRINCIAAL—WERTO (AN, IR COUKTCO CTHTYTCLTHG S .

. DEPT-1i RECORD.T $27.55
TAX ID #25-283-432-007 - T%7777 TRAN Q785 U7/23/92 311806200
' 6873 F M-PR-FFZIINES
. . CODK GAMTY KECORDER

That part falling in Lot 55 in Lingle's Subdivisizn hereinafter mentioned of
each of the following lot. Lot 21 in Biayton nanor, being & Resubdivision of
Lots 34 and 55 in Lingle's Subdivision of part of 3lock 1 in Warren's Addition
tu Wildwood, together with that part of Lot 4 lying ¥ast of the Center line of
Michigan Avenue in Warren's Addition to Wildwood, beiung e Subdivieion of certain
tracts in Section 28, Township 37 North, Range 14, Eaat of the Third Prim:i;ial
Meridian, asccording te the Plat thereof registered as Document No. 1320404,

. -

25 JnEe LF k YDy
o fea JiSo00

which haa tha addreas of 25 EASTY 125TH PLACE CHICAGE
[Straet [City)

)|
{ilinols 60628 (‘Property Address®),
(Zp Cods}

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtanancaes, rents, royaitles, mineral, ot and gas rights and prcfits, water rights and stock anc stt thaures now or
hereafter a part of the property. All replacements and addltions shall also be covered by this Security Instrument. All of
tha foregolng is referred 1o In this Securly Instrument as the "Property.” .

BORAOWER COVENANTS that Borrower Is !uwfull; selzed of the estate hereby conveyed and has the right to
mortgige, grant and convey the Property and that the Property Is unencumbaered, except for ancumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst ali clalms and demarxis, subject to any
encumbrancas of record.

FHA ILLINOIS MORT(AGE FORM
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date of tho monthly payments, which ara referred tc In Paragraph 2, or change the amount of auch payments. Any
excess proceeds aver an amount reduired ta pay all outstanding Indebtedness under the Note and this Security
instrument shall be paki to the entity legally entltled thereto.

8. Feas. Londer may coilect fees axi charges authorlzed by the Secrelury.

9. Grounas for Acceleration of Debt.

{n) Defauit. Lender may, except as limlted by regulations Issued by the Secretary In the caso of payment defaults,

require Immediate payment In full of all sums sacured by this Securlty Instrument H:

{l}) Borrawer dafaulta by falling ta pay in full any monthly paymant required by this Securlty Instrumaent prior
1o or on the due date of the next monthly payment, or
1) Borrawer dafaults by falling, for a poriod of thiny days, to porform any other obligatione contained In this
ecurity Instrument.

gh) Sale Without Crodit Approval. Lender shail, # permitted by applicable law and wiih the pilor approval of the

ecretary, require immediate payment in tull of all tThe suma secured by this Security Instrument if:
(i) Al or part of tha Proparty, or a beneflclal interast In & trust owning all or part of the Property, is sold or
otherwise transferred (cther than by devise or descent) by the Eorrower, and
()} The Property is not occupled by the purchaser or grantes as his or her principal residence, or the
purchaser or grantee does S0 occupy tha Praparty but his or har credit has not been approved in
accordance with the requiraments of the Secrotary.

(¢} No Welver. if circumstances occur that would parmit Lender to require immediate payment in fulf, but Lender

does not raquilre such payments, Lender does not waive its rights with respect to subsueguent events.

(d) Regulatio:'s vt HUD Secretary. In many clrcumstances regulations !ssued by the Secretary wili Imit Lender's

rights, In the case ot payment detaults, to require iImmediate paymant in lull and toreclose if not paid. This Security

instrument dosg nct-authorize acceteration or foreclosure If not permitted by regulations of the Secretary.

(e YMortgage Not [nsired. Borrower agreas that should this Security Instrument and the note secured thereby not

be aligible for insurar.ce under the National Housing Act within 60 DAYS from the date hereot,

Lendar may, at its optior and notwithstanding anything In Paragraph 9, require Immedlate paymaent in full of all

sums secured by this Secury instrument. A writtan statemant of any authorized agent of the Secretary dated

subsequenttoc 60 DAYS from the date hereof, declining 1o Insure this Securlty Instrument and the
notae secured thareby, shall Le/deamed conclusive proof of such inellgibility, Notwithstanding the foregoing, this
option may not ba axerciset-Ly Lendar when the unavallability of Insurance is solely due to Lender's failure to remit

a mongage lnsurance pramium Lo thiy Sacratary.

10. Reinstatement. Borrower has a r'gnt to bae reinstated if Lender has required immediate payment In full because
of Borrower's fallure to pay an amouiit due vrider the Note or this Security Instrument. This right applies even after
foreclosure proceedings are Instituted. To reinstate tha Security Instrument, Borrowar shall tender In a lump sum all
amounts required to bring Borrower's accouiw cairent Including, to the extent they are obllgations of Borrower under
this Security Instrument, foreciosure costs and reas2oable and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Uponirelisiatement by Borrower, this Security Instrument and the
obligations thal it secures shall remain In effect as It Lowder had not required immediate payment In full. Howaver,
Lender s not required to permit relnstaternent if: (i) Lender has accepted reinstatement after the commencemant of
foreclosure proceedings wt hin two years Immediately pre ced ng the commencement of a current foreclosure
proceeding, (1) relnstatement will preciude foreclosure on ditterant grounds In the future, or (i) relnstatement will
adversely affect the priority of the lier created by this Securli/ [rstrument.

11. Borrower Not Released; Forbearance by Lender Nota Walver. Extension of the time of payment or
modification of amortization of the sums se-urec by this Security izstiument granted by Lender to any successor In
interest of Borrower shal! not operate to release the liabllity of the arigire! Borrower or Botrower's successor in literest,
Lender shall not be required to commence proceedings against any cuccessor In intergst or refuse to extend time for
payment or otharwise modify amortization of the sums secured by thiz/Security Instrurment by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbeaiance by Lendar in exerclsing any right
or ramedy shall not be a watver of or preclude the exercise of any right or remedy,.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Slyrers. The covenants and agreements of
this Security Instrument shall bind and benefit the succassors and assigns of Lenaarand Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint &nd several. Any Borrower who
ro-signs this Security instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
montgage, grant and convey that Borrower's Interest in the Property under the terms of tEis Securlty Instrument; {(b) is
not personally cbilgatsd to pay the sums secured by this Security Instrument. and (c) agr2es that Lender and any other
Borrower may agrea to extend, madity, forbear or make any accommodations with regard tc the terms of this Securlty
Instrument or the Note without that Borrawer's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given bty coltvaring it or by
mailing It by first class mall unlass applicable law requires use of ancthar method. The notlce shai ba directed to the
Property Address or any other address Borrower dasignates by notice to Lender. Any notice to Lenc.er shall be given by
first class mail to Lender's address stated hersein or any address Lender designates by notice to Borrovior) Any notice
provided for In this Security tnstrumert shall be deemed to have been given to Borrower or Lender wher given as
provided In this paragraph.

14. Governing Law; Saeverability. This Security lnstrumant shall be governed by Federal law and the law of the
lerisdlctlon in which the Propenty Is located. In the event that any provision or clause of this Securlty Instrument or the

cie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Note are declared to be severable.

15. Borrowur’s Copy. Borrower shall be given one conformed copy of this Security Instrumaent.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorlzes Lender or Lender's agents 10 collect the rents and revenues and hereby dlrects each
tenant of the Praperty to pay the rents to Lender or Lender's agents. However, prlor to Lender's notice to Borrower of
Borrowaer's breach of any covenant or agreement In the Security Instrument, Borrower shal! collect and recelve all rents
and revenues of the Property as trustee foi the banefit of Lender and Borrower. This assignment of rents constitutes an
ahsolyte asslgnrment and not an assignment for additional security only.

If Landor gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benetit of Lender only, to be applied to the sums secured by the Securlty Instrument; (b) Lender shall be entitled to
coltect and recelve all of the rants of the Proparty; and (¢} each tenant of the Property shall pay all ronts due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignmaernit of the rents and has not and will not perform any act that would
prevent Lender from exercising ts rights under thig Paragraph 16.

Lender shall rot be required to snler upon, take controt of or malntain the Property before or after giving notice of
breach to Borrower. However, Lender or a Judiclally appointed recelver may do so at any time there Is a breach. Any
appilcation of rerts shall not ctire or walve any default or Invalidate any other tight or remady of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securlty Instrument Is pald In ful,
FHA ILLINOIS MORTGAGE FORM 2/
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