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FIRST PEDERAL OF ELOIN, F.8.A.
48 NORTH GROVE AVENUE
ELGIN, ILLINOIS 60120

LN # 20612&-5

9235331.02

{Space Abova This Line Por Recording Dus]
MORTGAGE
]

THIS MORTGACY ("Securily Instrument”) ia given on JULY 14 1992 Thn MOrtEagor is

KAREN L. GRAVES AND THOMAS M. GRAVES, MARRIED TO MACH omm?f;;;}i 'rtgm n?u 212132 om10 L.
R %’i»ﬁ

{"Borrower"). This Security Insnv aurt is given to
PIRST FEDERAL OF ELGIN, 1 .Z.h.
which is organized and existing under the laws o “UKITED STATES OF AMNERICA .mdwllo-;

address is 28 NORTH QROVE AVENUE, B GIM, ILLINOIS &0120
("Lender”}. Bmwmimmmipdmcf

ONE HUNDRED EIGHTEEN THOUSAND FUUY. (TUNDREAD AND 00/100

Dolixrs (US. § 118,400.00 )
This debt is evidenced by Borrower's noic daled the same dme as this Securlty Instrument ("Note "'}whichprmkieﬂornm&
payments, with the fuil debt, if not paid carlier, due and pa abk on AUGUST 1 2007 . Thia Security

Inamument secures o Lender: (2) the repayment of the debt evidensced by the Nose, with interest, and all ronowals, extensions and
modifications of the Note; (b) the payment of all otier sums, wits inbwest, advanced under paragraph 7 to protect the security of
this Security lnsuumcm.-nd(c)uneperrummotﬂmwsmwumdnmuummh Security Insttument and the
Note. For this purposc, Borrower does heroby morngage, gnmt sad 5e'e) 1o Lender the fodowing described propesty Jocusod in o
COOX Caanty, Hiinois: i

92533302

-

-,

1LOT S06 IN LANCER SUBDIVISION UNIT NO. 5, BEING A SUBDIVSZINN OF PART OF THE
NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10, 97 OF THE THIRD
PRINCIPAL MERIDIAN, AOCORDING TO FLAT THEREOF REGISTERED Il TZ€ QFFICE OF THE
REGISTRAR OF TITLES OF OOOK COUNTY, ILLINOIS, ON ADGUST 30, 168 AS DOCIMENT
NO. 2407862, IN QOOK CORTY, ILLINOIS.

Pax #07~26-104-030

which has the address of 523 EAST WRATHERSFISLD WAY, SCHAUNDURG ESeremt, Cliy],

Litinnis 60192 {"Property Addrems™);

(Zip Code}
ILLIKQIB - Singla Family - Fannle Mas/Freddie NMao UNIFORM INSTRUMENT Pagesoi® Form 3014, #1900
Q-GR(IL} Ui AT VP MORTOAGE FORME - (313}203-8100 - (§001631-7291 Inkisle #_H./
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fixturea nrow or hercalior 2 part of the property. All roplacoments and additions shall also be covercd by this Securlty Instrumoent.
All of the lforegaing is referred w in this Security Instrament as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully soised of the estais horeby conveyed and hus the right 0 mortgage,
grant and convey the Property and that the Property is uncncumbered, except for eacumbrances of record, Borrower wasrants and
will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national uac and non-uniform covenanis with limited
variations by jurisdiction to constilute a uniform sccurity instrument covaving real property.

UNIFORM COVENANTS. Borrower and Lender covonant and agroo as foliows:

1. Payment of Principat and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Noto and any propayment and isie charges due under the Noie.

2, Funds for Taxes and Insurance. Subject to spplicabls law or (0 & written waiver by Lender, Borrower shall pay w
Lender on the day monihly payments are due under the Note, unii) the Nose Is paid in full, a sum (“Funds®) for: (a) yearly taxes
and asascssments which may sllain priocly over this Security Instrument aa a lien on the Properly; (b) yoarly oasshok! payments
or ground rents on the Property, if any; (c) yearly hazard of propenty insurance promiums; (d) yearly flood insursnce premiuma, if
any; {c) yearly monigage insurance preqiuma, if any; and {f) any sums payable by Bomower 1o Lender, in sccordance with the
provisions of paragraph 8. in licu of the payment of morigage insurance premiuma, These items are calied "Bscrow liems.”
Lender may, at any Lime, colicct and hold Funds in an amount not 10 exceed the maximum sgmount a lender for a federally related
mongage loan may require for Borrower’s cscrow account under the federnl Real Estate Seitlernent Procedures Act of 1974 s
amended from im~ o time, 12 U.S.C. Section 2601 e seq. ("RESPA"), unlisa another law that applies 10 the Funda sels a lesser
amount. If 30, Leadsr may, a1 any time, colloct and hokl Funds in an amount not 1o excoed the lesser amount, Lender may
estimaie the amount »¢ Funds duc on the basis of current daia and reasonablo ostimates of expenditures of future Escrow lioms or
otherwise in accordance v ith applicable law.

The Funds shall be bl 'n an institution whose deposits are insured by o federal agency, instrumeniality, or entity (including
Lender, if Lender is such ar wnstiution) or in any Federal Home Loan Bank. Lender shalt apply ihe Funds 10 pay the Escrow
Items. Lender may not charge-Boicower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unleas Lender 7ay's Borrower inlerest on the Funds and applicable law permita Lender to make such a charge.
However, Lender may rcquire Bor cwer 10 pay a one-time charge for an independent real estate Wx reposting service usod by
Lender in connecton with this loan, ur«os applicable law provides otherwise. Unlass an agreement is made or applicable law
requires interest W be paid, Lender shalliw. be required o pay Borrower thy intereat of carnings on the Funds. Borrower and
Lender may agree in writing, however. that inte:oxt shall be paid on the Fusdls, Lender shall give 10 Bormower, without charge, an
annual accounting of the Funds, showing cred its aad debits to the Funds and the purpose for which each debil to the Funds was
made. The Funds are pledged as additional secusicv cur ali sumas socured by thiy Security Instrument.

If the Fusids held by Lender exceed the amounts raomitied 0 be held by applicable law, Lender shatl account o Borrower foe
the excens Funds in acce:dance with the requiremente o “pplicshle law. If 3w amount of the Punds held by Londer at any time is
nat sufficient o pay the Escrow [tems when due, Lendec nay so notily Borriwer in wriling, and, in such case Borrower shall pey
10 Lender the amount necessary 0 make up the deficienc:. Borrower shull make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Insr umeat, Lender shall prompily refund to Borrower sny Funds
held by Lender. If, under paragraph 21, Lender shall acquire or st e Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the dme of acquizaiw or sale as a credit against the sums secured by this
Security Instrument.

3, Application of Payments. Unless applicable law provides otherwire all payments received by Lender under paragraphs
t and 2 shall be applied: first, 10 any prepayment charges duc under the Note; «cand, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, 10 any late charges due un for the Note.

&, Charges; Liens. Borrower shall pay all taxes, assessmeants, chargea, fincs o4 impositions attributable 10 the Property
which may attain priority over this Security Instrument, and Jeaschold payments or g ot rents, if any. Bosrower shall pry these
obligations in the manner pravided in paragraph 2, or il not paid in that manner, Borrowves shall pay them on time directly (0 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amoua(s & be paid under this paragraph. 1f
Bormrower makes these paymenis directly, Borrower shall promptly fornish to Lender receipis evidoncing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrumcat v=lsss Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in & manner acceptable to Lender; (bl con iests in good faith the lien
by, or defends against enforcement of the lien in, legal procoedings which in the Lender's opluw. ~perais o prevent the
enforcement of the licn; or (¢} sccures from the halder of the lien an agreoment satisfactory 10 Lender svordinating the lien 1o
this Security instrument. if Lender delennincy that any part of the Property is subject to a Yien which may ‘atin prioeity over this
Security Instument, Lender may give Borrower & nolico identifying the len. Borrower shall satisfy the liess .7 ivake one or more
of the actions set forth above within 10 days of the giving of notice.
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insurcd againat boxs by fire, haxrds included within the teom "extended cuvmse and any other hazards, inzlading floods or
flooding, for which Lender sequires insurance. This insurance shall be mainisined In the amounts and for the periods that Lender
requires. The insurnnee carrier providing the inasurance shall be chosen by Bomrower subjoct 1o Lender’s approsal which shall nol
be unrcasonably withheld. If Borrower fails w mainwain coversge described above, Londor may, at Lander’s oplion, obiain
coverage W protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Leader and shall include a stsndard morigage clause. Lender shall
have the right to hold the policics and renewais. 1€ Lender requires, Borrower shall prompily give 10 Lender all receipis of paid
premiuma and rencwal notices, [n the event of loss, Borrowor shall give prompt notice o the insyrance carrier and Lender. Londer
may make proof of loss if not made promptly by Bormrowaer,

Uniless Lender and Borrower plherwise agree in writing, insurance procecds shall be applied w0 restorstion or repair of the
Property damaged, if the resioration or repair is cconomically feasiblie snd Londeor’s security is not lessened. 11 the sssioration or
repair is pot ecor.omically feasible or Lender’s secunity would be lessencd, the insurance proceeds shall bo applied o the sums
sccurcd by this Security Instrument. whether or not then due, with any excess paid o Bormrower. I Borrower abandous the
Propetty, or does not answer within 30 days a notice from Lender that the insurance carricr has offered 1o seatle a claim, then
Lender may collect the insurance proceeda. fender may use the procotds 10 repair or resiore the Prapesty of W pay suma secored
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is givea,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds o principal shall nol exiend or posipone
the due daie of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. If under paragraph
21 ihe Property is acquired by Lender, Borrower’s right 0 any insurance policies and proceeds resuldng from dumage 1o the
Property prior 10’ the-arquisition shall pass 10 Lender to the extent of the sums secured by this Security Inswwment immediateiy
prior to the acquisitiord.

&. Occupancy, Priser vation, Maintenance and Protection of the Property; Borrower’s Loam Application; Leaseholds.
Borrower shall occupy, e-ahish, and use the Property as Borrower's princial residence within gixty days altor the execution of
this Security Insirument ana roai! continue W0 occupy the Property as Borrower’s principal residence for at Jeast one year afior the
date of occupancy, unless Leadiio ntherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall nod destroy, damage or impair the Property,
aliow the Property 1o deieriorate, £~cominit wasie on the Property. Bomrower shall be in default if any focfeilure action or
proceeding, whether civil or critinal, is cgun that in Lender's good faith judgment could result in forfeiture of the Propesty ot
vtherwise materinlly impair the lien creat~4 Ly this Secority Instrument or Lender's security intesest. Borrower may cure such a
default amd reinstaic, as provided in paragrapb-1%, by causing the action or proceoding to be dismissed with a ruling that, in
Lendez's good faith determination, preciudes fwfeilure of the Borrower's interest in the Propernty or other muterial impuirment of
the lien created by this Sccurity Instrument or Lavla s security interest. Borrower shall also be in default if Borower, during the
loan application process, gave materially false or insccamie information or statoments to Lender (or failed 1o provide Lender with
any mawrial information) in connection with the lear rvidenced hy the Nowe, including, but not limited W, rejwesentations
concesning Borrower's occupancy of the Property as a preiscipal residence. If this Security Instrument is on & leaschold. Borrower
shall comply with all thc provisions of the lease. Lf Boerower 4cquvires foc titie to the Property, the Icaschold and the fec Lide shall
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrawe fails to perform the covenanis and agreenents conlained in
this Security Instrument, or there is a legal proceeding that may s’gnificantly affect Lendes's righis in the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or Lo caivrce laws or reguiations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lend '~ vights in the Propenty. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security ’=strumenl, appearing in court, paying reasodiable
aorneys’ fees and entering on the Property to make repairs. Although Lender ma)t take action under this parngraph 7, Lender
does not have to do s0.

Any amounis disbursed by Lender under this paragraph 7 shall become additen sl Aebt of Bormower secured by this Security
Insrument. Uniess Borrower and Lender agree to other terms of payment, these ancnis shall bear intesest from the dase of
disbursement at the Note rate and shall be payable, with lnterest, upoa notice from Leader o Torrower requesting payment.

8. Marigage Insurance, If Lender required morigage insursnce ax a condition of mal ing the loan secured by this Security
Instument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in cﬂ'ecl. If, for any reason, the
morigage insurance covernge required by Lender lapses or ceases 10 be in effect, Borrower siiall p=;- the premiums required to
obtain coverage substanually equivalent to the morigage insurance previously in effect, at a cost subs antiglly equivalent io the
cosi to Bormower of the mortgage insurance previously in effect, from an aliemate morngage insu.er orpvoved by Lender. I
substantially equivalent movigage insurance coverage is not available, Barrower shali pay 10 Lender ¢art "20nth 8§ sum equal o
one-twelfth of the yearly mongage insurance promium boing paid by Borrower when the insurance covea e apsed or ceased 10
be in cffect. Lender will accept, use and retain these payments us & loss reserve in lieu of morigage inswanwe. Loss reserve

Farm 3014 8100
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that Lonsder roquires) provided by an insurer spproved by Lender again bocomes availabic and is obtained. Borrower shall pay the
premiums required 1o muinain mortgage inserance in effecs, of W provide s Joas resorve, until the requirement for morigage
insurance eads in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ageat may make rcasonable entrics upon and inspections of the Property. Londer shali glve
Bosrower notice 8t the time of or prior to an inspection pecifying reasonable cacac for the inspection.

10. Condemnatlon. The procecds of any award or claim for damages, dicect or consequential, in connection with any
condamnation or other wking of any pant of the Property, or for conveyanos in licu of condemnation, are horeby assigned and
shall be paid w Lender.

In the cvent of & wial wking of the Praperty, the proceeds shali be applied 10 the sums securcd by this Security Instrument,
whether or not then duc, with any excess paid (o Borrower. In the event of & partial iaking of the Property in which the (ulr market
value of the Property immediawcly before the taking is oqual 10 or grester than the smount of the sums secured by this Security
Instrument immediately before the taking, undess Bostowes and Londer othwrwise agree in writing, the sums socured by this
Security [nstrument shall be reduced by the amount of the procesds mulipbied by the following fraction: (a} the totsl amount of
the sunis secured immedialely before the taking, divided by (b) the fair markes value of the Propenty immediaisly before the
wking. Any balancc shal) bcpm'dioBurrower‘Inlhcevemoflpmilltlkingof!ln?mpenyinwhichlhc[iirmkuvalucofﬂw
Property isnmediately before the taking is less shan the amount of the sums secured immediately beforo the taking, unleas
Borrower and Lender otherwise agree in writing or uniess spplicable law otherwise provides, the procesds shail be applicd W0 the
sums sccured by this Security Instrument whether or not the sums are then due.

if the Propernty i~ cbandoned by Borrower, or if, after notice by Lender to Bormower thal the condemnor offers 1 make aa
award or setile a claiie .or damages, Botrower fails 10 respond to Lender within 30 days afier the date the notice is given, Lender
ix suthorized i collect wnd apply the proceeds, ot its option, cither 1o resxation or ropair of the Property or 1o the sums sccurad
by this Security Instrumemt, vhelher or not then due.

Unless Lender and Borrowyr otherwise agree in writing, any application of proceeds o principal shall not extend or posipone
the due dae of the monthly pay:atnts referred w in paragraphs 1 and 2 or change the smount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Eaension of the ime for payment or modification
of amortization of the sums secured ov this Sccurity instrument granied by Lender 10 any successor in interest of Borrower shall
not operate W release the liability of h2 original Borrower or Borrower's successorns in interest. Lender shall not be required o
commence procecdings against any succes os in interest or refuse 10 extend time for payment or otherwise madify amortization of
the sumse socured by this Security Instrunies iy reason of sny demand made by the ariginal Borrawer or Barrower's anccessors
in interest. Any forbearance by Lender in exercisi=-7 any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joiut aud Sovernl Liability; Co-siguers. The covenanis and agreemenis of this
Security Instrument shall bind and benefit the suc~zs=ors and assigns of Lender and Borrower, subject o the provisions uf
paragraph 17. Bomower’s covenanis and agreement: #'#' be joint and scveral. Any Bomower who co-signa this Securiiy
Instrument bul does mot execule the Note: (a) 18 co-gsigraig this Security Instument onfy to morigage, grant and convey that
Bomrower’s inerest in the Property under the serms of this Sevanlty Instrament: (b) is not personally obligaed 10 pay the sums
secured by this Security Instrutoent; and (¢} agrees that Lende - ana any other Borrower may agree to extend, modify, forbear or
make any accomnodations with regard to the terms of this Secunty fn trument or the Notwe withou! that Borrower's consent.

13. Loam Churges. If the loan secured by this Security Ilnsburzent is subject 0 a law which sots maximum loan charges,
and that law is finally imerprcwdsolhalibcinwreaoro{hctlmnchs;,eﬁmllecwdurmbcmuecwdinwnmion with the loan
excecd the permitied limits, then: (a) any such loan charge shall be reducry Uy the amount necessary fa reduce tie charge o the
permiucd bmit; and (b) any suns alrexdy collecied from Borrower which eiccaded permilted limits will be refunded w Bommower.
Lender may choose 0 make this refund by coducing the principal owed under o Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be trestocd s & paniil prepayment withowt any prepayment charge
under the Note.

14, Notices. Any notice 10 Bosrower provided fos in s Security Instrument shau b given by delivering it or by malling it
by firss class mail unless appiicable law requires use of anather mothod. The notice shall oc Lirecied to the Proporty Address or
any oiher address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be. ivea by fust claas mail to Lendor's
address siated hercin or any other address Lendes designates by notice 1o Borrower. Any noticy provided for in thia Security
Instrument shall be deemed to have been given 1o Borrower or Lendsr whesn given as provided i lhis pesagraph.

5. Governing Law; Severabllity. This Sccurity lnstrument shall be governed by fedewd fav and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Securiy lnstrument or the Note
conflicts with applicable law, auch conflict shall no: affect othes provisions of this Securily Instrument ‘ar s Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and tre ae are declared ©
be acverabic.

20168526
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17. Tranafer of the Property or a Beneficial Interest in Borrower. o any part of ¥ Of &ny interost in it is
sold or vansferecd {or i a benoficial inierest i Borrower 8 sold or tranelered and Borrower is not & natural germn) wilhom
Leader's prior writicn consent, Lender may, at ils ¢ , require immediate pa t in full of ail sums secured lle:hh Securit
Instrument. However, this oplion shall net be exerc by Lender if exercise is prohibiled by federal law as of the daie of th
Security [nstrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide & af not leas
than 30 days from the dale notice is delivered or mailed within which Borrower must pay all sums sect by this Security
Instrument If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedica permitted
by this Security Instrument withoul further notice or demand on Borrower,

18. Borrower's Right to Reinatate. If Bormmower mecis certain conditions, Borrower shall have tho right o have
enforcement of this Security Instrument discontinued ai any time prior 0 the eaclicr of: (a} 5 days (or such other period as
applicable law may specify for reinstatiement) before sale of the Property %m-u to any power of salc contained in this Scecurit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. ¢ conditiong are that Berrower: (a) 8 Lender nf
sums which then would be duc under this Security Instrument and the Note as if no acceleration had necurrer ) cures any
default of any other covenams or agresments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Inswument, Lender's rights in the Property and Bomower's cobligatson to pay the sums secured by this Security
Instrument shatl continue unchanged. Upon reinsiatement by Borrower, this Security Insoument and the obli secured
hezeby shall remain fully effective as if no acceleration had nccurred. However, this rid‘;t 1o reinstate shall not appiy in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Now or a partisl interest in the Note (logethor with this Security
Instrument)} may be sald one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicr «) that collccis monthly paymenta due under the Note and this Security Instrument, 1#&0 also may be one or
morc changes of ine Coan Servicer unrelaicd 10 & sale of the Note. If thore is a change of tho Loan Servicer, Borrower will be
givenwriuenmﬂiceofdvchmgcinmdmwlthpuapuphl4aboveuulig! je law. The notice wiil state the name snd
address of the now Losi Scrvicer and the address o which payments shouid be made. The notice will also contain any other
information required by agp’cobie law., .

20. Hazardous SubstiieZs. Borrower shall not ceuse or pormil the presence, use, disposal, storage, or relesse of any
Hazardous Substances on or i W2 Property. Borrower shall not do, nor allow anyone clse 10 do, anything sffocting the Property
that is in violation of any Enviror.nc-iat Law. The preceding two sentences shall not spply 1o the presence, use, of siorage on the
Property of small quantitics of Hazarr.ous Substances that are gensrally recognized 1o be appropriste to normal residential uses
and w0 maintenance of the Property.

Borrower shall promptly give Lenderwriticn notice of any investigaticn, claim, demand, lawsuit or other action by any
governmenial of regulalory agency or privar: vty iavolving the Propesty and any Hazardous Substance or Environmenial Law
of which Borrower has aciual knowledge. 1f dorrower icams, or is notifiad by any governmental or regulatory authority, that an
remavel or other remediation of any s sudstance affecting the Property is necessary, Borrower shall prompdy take all
necessary remedial actions in accordance with Elrvironmentad Law.

As used in this paragraph 20, "Hazardous Suhsunces” aro those substinces defined as toxic or hazardous substances by
Environmenial Law and Lhe following subsiances: grooline, kerosene, other flammable or toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, malerials consairing asbestos or formaldchyde, and radioactive matorials. As used in
this paragraph 20, "Envirommnental Law™ means federal 1#7z-and laws of the juriadiction where the Propenty is locaiod that relate

to health, safely or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further ~ovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bo.ro asr prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (bul av. prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the Zefiult; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice i given (o Borieary, by which the default must be cured; and (d)
that tailure to cure the default on or before the date specified in the noil.» aay result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of thc Troperty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the oreclosure proceeding the non-existence
of & default er any other defense of Borrower o acteleration and foreclosure. 17 £ default is not cured on or before the
date specified in the uotice, Lender, at its option, may require immediste payn'evt in full of wll sums secured by this
Security Instrument without further demand and may foreciose this Securlly Instrum-.at by judicial proceeding. Lender
shall be entltied to collect all expenses incurred in pursuing the remedien provided in tals psragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relras this Security Instrument
wiihout charge 10 Borrower, Borrower shall pay any rocordalion costs.

13. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If ono or more viders are executed by Borrower and recorded sogether with this
Secarity Instrument, the covenanls and agreements of each such rider shall be incorporsted into and shall amend and supplement
tho covenants and asveemonis of this Security Instrument as if the rider(s) were a part of this Security Tnsorument.

[Check applicablr oox cs))
[ 1 Adjusablc Pis Rider [ Condominium Rider 1-4 Pamily Rider
[ 1 Graduated Pa/mont Rider Pianned Unit Development Rider Biweekly Paymens Ridor
(] Balloon Rider Rate Improvement Rider Second Homeo Rider

[_1v.A. Rider Other(s) (spacify]

BY SIGNING BELOW, Borrower {ccr g7 and agrecs 1o the lvma and covenanta contained in this Security Instrument and in
any rider(s) executed by Borrower and reco ded with it.

Witncsses: - AL
0 Na (Sea)

KAREN L GRAVES -Boerower

Social ity Number /ﬂﬁ-é’é—//d#

%ﬂ%_fm
MAE K GRAVES 23/ & 57 -Borrowor

Social Security Number

(Scal) (Seal)

-Borrowes -7, Borrower
Social Sccurity Number Social Fec irity Number

STATE OF ILLINOIS, LOOK. County ss:
1, e Lm_{.lir‘slﬁ\fﬁt— . a Noury Public in and for Zaid county and state do hereby cestify that
LU L-eviwed (pgh Thomaad N bvowdd netetsd 40 €0l prnée
, persomilly known to me 10 -5 e same person(s) whose name(s)

subscribed to the foregoing insrument, appeared before me this day in person, and acknowledge s that +-het
signed and delivered the said instrumentas (1€ v free and voluntary act, for the uses and »urpases thercin orth.

Given under my hand and official seal, this 1<+ day of e X . 1667
e
e i

My Commission Expircs:
Notary Puhbilo

This Instrument was prepared by: e sat-
P -l ¥

q-cauu 101 CAaQL A HALUEerm 3014
Notary ©u:lc, State of Illinois




