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THIS INBENTURE, MADE between Standard Bank and Trust Company,
& corporation duly organized and existing as & nationa! banking association under the laws of tha
United Stales of America, not personally but as Trustee under the provisions of & Deed or Deeds in
trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated
February &, 1989 and known as trust number 1207¢ herein referred to as “First Party”,
and Fleet Mortgage Corp., a Rhode lsland corporation, herein referred to as "FMC™ witnosaeth:

594584

—

Hi7242

THAT, WHEREAS First Party has concurrenly herewith executed an instalimant note begri i Jﬁen
date herewith in the Principal Sum of FLFTY THREE THOUSAND F1VE HUNDRED AND 0? -

____________________________________ T T T T I T T T T Dollare
s 53.580,00 }, made payable to FMC and delivered, in and by which said note the
First Party promises to pay out of that pertion of the trust estate subject Lo said Trust Agreement
and hereinafter specifically described, the said principal sum and interest from the date of the
installment note on the balance of principal remaining from time to time unpaid, until paid, at the
following rate: Ratle equal to two percent {2%) per annum in excess of the prime rate of the
Fileet National! Bunk for ninety day loans to commaercial borrowsrs of the highest credit rating on the
dote of such borsuwing. In the event of changes in said prime rate duted subsequent herato, the interest
hereunder shali by adjusted accordingly and be effective the next business day following such change
in Lhe prime rate! Principal and interest to be due and payable on the dates and in the manner
following: lInteres( on'y from and after the date of said instaliment note payable monthly upon
receipt of a statemer from the holder hereof setting forth the interest due for the next precceding
month unu) ____JULY 34, 1993 when the entire balance of the principa! saum outstanding
and interest Lhereon sha'; e due and payable in full. All sueh payments on account of the
indebtedness evidenced by sa'd note to be first upplied to interest on the unpaid principa) balance
and the remainder to principat.

NOW, THEREFORE, First Paicy o secure the payment for the said principal sum of money and said
interest in accordance with the terris, provisions and limitations of this mortgage, and alse in
consideration of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged,
dces by these presenis, grant, remise, release, alien and convey unio FMC, its successors and
aasigns, the following deacribel nval Estate sitvate, lying and being in the

COUNTY OF CO0K , and STA < OF ILLINOIS, w wit:

LOT 31 IN WAKEFORD EIGHTH ADDITION SE /NG TAINTOR'S SUBDIVISION OF
BLOCK 2, IN WAKEMAN'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST
1/4 QF SECTION 27, TOWNSHIP 38§ NORTH, FANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COURTY, ILLIMOIS.
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which, with the property hereinafter deacribed, is referred to herein as :be "premisws,”

TOGETHER with all improvements, tenemema, essementa, fixtures, and appurwaances thereto
belonging, and aill rents, issues and profits thereof for ao long and during &l 3uch times
as First Party, its successors or assigne may be entitled thereto (which aiw pledged
primarily and on & parity with said real esilate and not secondarily), and all wpparatus,
eguipment or orticlea now or hereafter therein or thereon used to supply heat, gas, &ir
conditioning, water, light, power, refrigeration {whether single units or centrally
controfled), and ventilation, includiag {without restricting the foregoing), scvesns,
window shades, storm doors and windows, floor converings, in-a-door beds, awningn,
stoves and water heaters. All of the foregoing are declared to he a part of said real
estate whether physically attached therete or not, and il is agreed that afl simifar .
apparatus, equipment or articies hereafter placed in the premisez by First Party or-
ite successars or assigns shall be considered an constituting part of the rsal estate.

TO HAVE AND TO HOLD the premises unite the said FMC, its succeasors and aassigns,
forever, for the purposes, and upon the uses and trusts herein set forth.

IT 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforeaaid shall hy fully paid, and in case of the failure of Firat
Party, its successors or assigns to: (1} promptly repair, restore or rebuiid any buildings or
improvements now or hereafler on the premises which may betome damaged or destroyed: (2) keep
said premises in good condition and f:‘?!til:i'ow“ha“l waate, and free from mechanics’ or other
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liens or cluims for lien not expressly subordinated to the lien herecof: (3) pay when due any
indebtedness which may be secured by a lien or charge on the premises superior to the lien
hereof; and upon request exhibil satisfactory evidence of the discharge of such prior lien io
FMC; (4) complete within a reasonable time any building or buildings now or at any time in
process of erection upon said premises; (5) comply with all requirements of law or municipal
ovdinances with respect tw the premises and the use thereof; (&) pay before any penalty attaches
all general taxes, and pay special taxes, special sppessments, water charges, sewer service
charges, and other charges agsainst the premises when due, and upon written request, to furnish to
FMC duplicate receipts therefore; (7) pay in full under protest, in the manner provided by statute,
any tax or assessment which First Party may desire to conteat; (8} keep all buildings and
improvements now or hereafter siluated on said premisua insured againet loss or dameage by fire,
lightning or windstorm under policies providing for payment by the insurance companies of moneys
aufficient either to pay the cest of replating or repairing the same or to pay in full the
indebtedness secured hereby, all in companiea satisfactory to FMC, under insurence policles payable,
in case of loss or damuge, o FMC for its benefit, such righia to be evidenced by the standard mortgage
clause to be attached to each policy; and to deliver all policies, including additional and renewal
policies, to FMC, and in case of insurance about 1o expire, to deliver renewal policies not less than
ten {10} days prior.to the respective date of expiration; then FMC may, but need not, make any payment
or perform any sct lioreinbefore set forth in any lorm and manner deemed expedient, and may, but need
not, mahke full or pa-dal payments of principal or interest on prior encumbrances, il any, and purchase,
discharge, compromise or settle any iax llen or other prior lien or title or ¢laim thereof, or redeem
from any tax sale or lrSiture affecting said premises or contest any tax or asscssmenit. All moneys
paid for or any of the purpises herein authorized and all expenses paid or incurred in connection
therewith, including attorncys [ees, and any other moneys advinced by FMC Lo protect the mortguged
premises and the lien herec shall be so much additional indebtedness secured hereby and shall become
immediately due and payable yiithoumt notice and with interest thereon at the note rate of interest.
inaction of FMC shall never be cons’dered as a waiver of any right accruing o them on account of any

of the provisions of this paragraph.
2. FMC making any payment hereby avthorized relating %o taxes or assessments may do so according

to any bill, statement or inguiry into the azcuracy of such bill, staternent or estimate or into the
validity of any tax, assessment, salc farfeiture, tax lien or title or claim thereof.

3. At the option of FMC and without wotite to First Party, its successors or sssigns,
unpaid indebtednesa secured by this mortgage shu!), ~otwithstanding anything in the note or in thia

mortgage to the contrary, become due and payable (' ‘mmediately in the case of default in making
payment of any installment of principal or interest in the note, or (b) in the event of the failure
of First Party of its successors or assigna t¢ do any of tiie things specifically se¢ forth in paragraph
one hereof and such default shall continue for three (3)/diys, said option to be exercined at any

timne afler the expiration of said three {3) day period.

[.o,]

4. When the indebtedness hereby secured shali become due whetier by aceeleu"t%l; 03 a&m.
FMC shall have the right to foreclese the lien hereof. In any suit ir- foreciose the lien hareof, there
shall be allowed and included ap additional indebtedness in the decier for sele all expenditures and
expenses which may be paid or incurred by or on behalf of FMC for atiriney's fees, appraiser’s fees,
outlays for documentary and expert evidence, stenographera’ charges, publicauion costs and costa{which
may be estimated as to items to be expanded afler entry of the decree) of prucuring all such abstracts
of title, title searches and examinations, guarantee policies, Torrens certificates, and similar
data and assurances with respect to title as FMC may deem to be reasonab y pacessary either to
prosecute such suit or to evidence Lo bidders at any sale which may be had pursu«n' to such decree
the true condition of the title to or the value of the premises. All expenditurer riid expenses of
the nature in this paragraph mentioned shall become 80 much additional indebledness se:ured herevy
and immediately due and payable, with interest thereon al the note rate of interest, v:wn paid or
incurred by FMC in connection with (a} any proceeding, including probate and bankrupicy proceedings,
to which either of them shall be a party, either as plaintiff, claimant or defendant, by reagon of this
mortgage or any indebtednoss hereby secured; or (b) preparations for the commencement of any suit for
foreclosure hereof after accrual of such right to foreclosure whether or not actually commenced; or
(¢) preparations for the defense of any threatened sulc or proceeding which might affect the premises
or the security hereof, whether or not actually commenced.

5. The proceeds of any foreclcsure sale of the premises shall be distribuied in and applied in
the following order of priority: First, on account of all costs and expenses incident to the foreclosure
proceedings, including all such items as are menticned in the preceeding paragraph hereof; second, all
other items which under the w:rms hereof constitite secured indabtedness additional to that evidenced by
the note, with interest thereon as bherein provided; third, all principal and interest remaining unpaid on
the note; fourth, any overplus 1o First Party, its legal reprosentatives or assigns, as their rights

may appear.

6. Upon, or at any time after the filing of a bill to foreclose this mortgage, the court in which
auch bill ia filed may appoint & receiver of said premises. Such appointment may be mada either before or
after sale, withaut notice, without regard to the solvency or insofvency at the time of application for such
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secured hereby, and without regard to the then value of the pramfises or whether the same
shall be then occupied as & honsstesd or not and FMC may be appointed as such receiver.
Such receiver shal) have power to collect the rents, issues and profics of said preamises
during the pendency of such foreclosure suit and, in case of s sale &nd & deficiency,
during the full statutory period of redesption, whether there be redemption or not, ss well
as during any further times then Firet Party, 1¢e successors or sssigns, except for the
intervention of such receiver, would be entitled to ccllext such reats, fssuves and profite,
and all other powers which may be necessary or are usual i{n such cases for the protection,
possession, control, management, and opsration of the premnises during the vhole of said
period. The court from time to time may authorize the receiver to apply the net incoms

in his hands in payment in whola or in part of: (1) the indebtedness sacured hereby, or
by any decree foreclosing this mortgage, or any tax , special assesamant or other lien
vhich may bs or become superior to the If{en hereof or of such decree, provided such
application is made prior to foreclosure sale; (2) the deficiency ia cass of a sals

and deficiency.
7. FMC shall have the right to inspect the premises ac 2ll resascnable times and sccess

thereto shall be permitted for that purposs.

8. FMC ntall relesse this mortgage and the lien thereof by proper inetrusent upon
presentation of ‘sitisfactory evidence that sll indsbtedness secured by this mortgage has

been fully paid.

9. First Party ber by vaives any and all rights of redeaption from ssle under any
order or decree of foreclosure of this mortgage, in its own behalf on esch and svery person,
except decree or judgem=Lc creditors of First Party, acquiring any interest in or title

te the prewises subssquent %o the date of this mcrigage. . w

10. A Credit Agreement has bein entered into by and between FMC and Inner Cicy
Development Corporation ("Borrows:",, the owmer of the sntire beneficial fnterest in
First Party, including the Power o) Ulrection, pursuvant to which Credfit Agreeasnt
Borrowsr has cauced First Party teo evs.vie sand deliver this Mortgage in consideration
of the extension of the principal indeliedness by FMC. A default by the Borrower
under the Credit Agreement shall c¢onstituis » defsult under this Mortgags.

TH]1S MORTGAGE is executed by Firet Part). rot parsonally but as Trustee as aforesaid
in the exercise of the pover and authority con{ercsd upon and vested in it as such
Trusatese {(and said First Party hereby warrsnts tho¢ le possesses full power and suthoricy
to execute this instrument}, and it 1s expressly uniecetood and agreed that nothing
herein or in said note contained shall be construed s creating any liability of ssid

First Party or on said FHC personally to pay the said nrte or any interest that may
accruve thereon, or any indebtedness accruing haveunder, or Zo perfors any covenant eithar

express or toplied herein contained, all such liability, Zf any, being expressly waived
by FMC and by every person now or hereafter claiming any righ? ' to security hereunder,
and that so far as the First Party and {ts successors and said 4C personally are
concerned, FMC shall look solely to the premises heraby conveyed for the payment thereof,
by the enforcement of the lien hereby created in the manner herein and in sa2id note
provided or by action to enforce the perzonal liability of the guararicor,

IN WITNESS WHEREOF, Standard Bank and Trust Compsny, not psrsonally ot as Trustees
as aforegaid, has caused these presents to be signed dy Lits__Asst, Trust Qificar
» 3 nys causaed

visw-Frosideont, attested by iu_ﬁg;,]_‘mg_gﬁm Secratary
its corporate seal to be hereunto affixed the day and year first above writton,

BTANDARD BANK AND TRUST COMPANY,
as trustee, as aforessid and net personally

ATTEST:

=S, SN :
BRIAN GRANATO-Asst. Trust Officer LINDA M. KRAJEWSKI-Ass§/ Trust Officer

e——e -
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STATE OF 1LLIROIS )
) 8s.

COUNTY OF )

I, Kathy Huwes of Cook County, in the astate aforesaid,
DG HEREBY CERTIFY, that LINDA M. KRAJEWIKI-Abst, Trust Officer, Wioe-Besoddent of

Standerd Bank and Trust Company and__BRIAN GRANATQ-Asst, Trust Qfficerfeenasasy of

sald Bank who are personally known to be te the the szma persons whose names

subscribed to the foregoing instrument as euch_ Asst. Tryst Qfficer Higa=
Fresident, and__ Asst, dryst Ufficer Sesretawy, respectively, appsared defore

me this day in person and acknowledged that ehy signed and delivered the said
inatrument ax their own free &and voluntary act and as fres and voluntary act of esaid
Bank, as Truiiee ag aforesaid, for the uses and purposes therein set forthi and the
said Asut. T'rust Cfficer Sscrstvasy then and thers scknowledged rhat said Bank,
did affix the sva! of maid bank to said instrument as said Asst. Trust Officer
Secretaryis oun fres fsad voluntary act and as the free and voluntary act of said
Bank, as Trustee as aforevaid. for the uses and purposes therein set forth.

10th ¢ July , 1992,

Given under my hand and Notarial Seal this Day o

Fage 4 of &
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