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THIE LEASE AGTICNMRL! |5 made thig __ﬁﬂ_m______ lnv and betueen
Sandy Lipton and Philll Etheni prriniv)
s FIRET SECURLTY BANK OF CHICAGO, sn 1LiInois benking corporstion (“Bami™),

WHERGAS, Ass{oncr(s) s/are the owner{s} ot __ 04 shares of stoek ot _ 1350 N. Astor Street Cooperstive
Apartments, lnc, {the “Corporation™}; snd

UREREAS, Asaignoer(c) has/have snxsred iIntc & Propristery Lemse ceted ., 9

(the “Lesse"), with the Corporation for Cooperstive Apertment ID_.- - .
Chicago , tHiiinois (the “Apartmeni®); snd

WHEREAS, Agignor(y} 1s/sre justly indebted to Bank in the principat sua of __Farty One Thougand Five
Hundred and MNo/100-------~-----~~~~-—--~-~ 8_51.50Q.00 1 oetiare, svidenced by » Promissory Note

of ever date hersuith (Ihe “Notea“), mede peyabis and delivered yo Renk, in erd by wihich the Assignor{s} promiss(s) to

pey the said principel sum snd interest trom __ Mgy 28 . 1992 on the beisnce cf
principal remsining from time to time unpaid at the initiei rete of _J, 15 % in (mstsliments as foliows:

wiTiaLLY, __ 59 principai end intsrest peysente of __Three Hundred Eleven and 78/10Q-----
———————————————————————————————————————————— o e~ ($_AL1 IR } Bollars of mstes on

continuing on the savs day of sech month thersafter untll the Note s fully peid, sxcept that the finat payment of

principal snd interest( {4 not sooner peld, shati be awe on the _first  aeevor  June . 1937
. The interest rste ano_mrthiy payment smounts will change in sccordance with the Note. All such payments on

sccount of the ndebtearnwss ¢ cawncad by the Hote to be first spplied o Interent on the unpeid princips) belence ard the

remeinges to principet; provider that the principsl of ssch Instal lment untese peid wher due shal! besr intereat ay the

rate of X ovar the rhorvise spplicablts intersst rate on the Note ard sl of sefd principal and interest

being mede peysbiv st the offlice of Zank in Chicage, il{inois.

NCM, THEREFORE, Assigror(s) to securi /(' the payment of the sald primgipel sum of soney and ssfd interssr In
secordance with the terma, provisiona and Limi=stions of the Note ang tais Assigrment, snd (2} the performence of the
coverants arcl sgreemmmits hersin contained srd conteined 'n the Note Oy the Assignur(s} to be performed, sni aslso In
corsideration of the sum of One Doliar in hand o'y, the recelipt wherwo! I8 Mersby aciknouledged, oo herady sell, sssipn,
tranafer and et over unto the Bavsk, 1T sucCesp L o sasigna, tha following:

ALl of Assignors rights, title and intarest(s) in the Lrsgshold estate craated Dy that Lease which demises far & te'm

beginning on ’ — . onl ending on .
. tha following described reel astate:

Apartment Unit 2D in the Cooperstive Apertment building ancwn se 1350 M. Astor S ive
Apactments. Inc, tocetes or __1257% N, Astor Street. . i» te City of
Chicago . Coumty of CoOfC . feate of NiVinis, _GRBI0  legeily cescribed a=z:

Lot 33 and the N24.2 feet of Lot 32 in Astor's Adciuon *n Chicago, a Subdivision of
the North West Fractional 1/4 of Section 3, Township 33 N.rth, Range 14, East of
the Third Principal Meridian, In Cook County, [linois.
z-' -
Address: 135G N, Astor Street, Unit 2D, Chicago, tHinols 9‘13 3‘3215
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PERMANENT TAX NUMEEN: 17-03-104-017

together witn sll yTorovements, tensmencs, sasements, fiajures aivd scpurtenances thereto beionging, end ai{ rents, {ssuss
sng profits thereot for 80 Long and during atl suc" times as Assignords) mey be entitled Cherste (which are pledged
primerily snd on » parity with the Lesse end not -acordiarily) and all of Assignors rights, titie and intersst(s) in
spparatus, squirment or articles now or hersafter, twrein or thereon used to supply hest, gas, air conditioning (Wwhether
single unita or centrally controlled), water, {ight, powrr, refrigarution, snd ventitation, including, bur nat timited to,
screens, wWirndow shades, storm goors seg wirndows, floor coveringa, inadoor bedy, sunings, stovas end water heaters. All
of the foregaing sre decisred to be part of the Apertment whetihver shysically attached thersta or not, e 1t is agresd
that all simfier spcoerstue, equipment or articles hereafter piscad In the Apartment by Assignor(s) or hissher/their
suCccessors or sssigne shall be cormidered ss comtituting pert of vhe Apertsent.
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This Lewss Assigimant shall be operative in the event of a defsuit of payment ¢of principat and interest sscured by this
Leass Assigrment ar fn the svent of s breech of any ot the covensnts ctonteined In this Lesas Avalgreent or in the

Hote.
Assignor{e) further sgreei{s) as followe:

1. Assignor(s) shail (s) promptiy repair, reators or rebuild the Apsrtment o sny improvesants now or hereafter on the
Apartment which mey becoms damaged or be desstroyed; (b) keep the Apartment in good condition and repsir, without
waste, snc free from mechenic's or other Liera or claime for Lisn nox axpressly subordirated to the Lien hereof; (c¢)
cosply with alt requirements of lew or municipal crdinencea with reapect to the Apertment and the use thereof; (d)
permit no material siterstions in the Apartment encept as required by lew or mnicipel ordinance.

2. Assignori{s) shaii pay betfare any penalty sttaches all general toxes, and shall psy speclsl taxes, special ssseasments,
watar charges, sewer service charges, snd other charges sgsimat the Apartment when duc, and shall, upon written
request, furnish to Bank dupiicate receipta therefor. Vo prevent default hereunder Assignor(s) shatl pay in full, under
protest, in the menner provided by statute, any tax or sasscsment which Assignor(s) msay desire to contest.

3. Augigner(s) shad) kesp the Apartment ireured apgainat toss or demage by fire, lightning or windstors (et ¢lood
demage, where the leade- is required by les th have tta Loan 30 Irmsured) under poiicies providing for payment by the
trmurance conpanies of sy sufficient efither tc pay the cout of replacing of repairing the same or to pay in full the
irndebteciness secured hars sy, all in companies satisfectory to Bank, under irsurance policlies paysbie, in cese of Loss or
damege, tc Bank, such rightr ¢ be evidenced by the staxiard martgage cleuss to be attached to esch policy, and shall
deliver all policies, inciudirg coftionsl snd renewal policies, to Bank, and In case of {(~surance sbout to supire, ahatl
deliver renewal pelicies not les. tisn ten days prior to the respective dates of explirstion.

&. Assignor{e) agreals) at sil timis to comply with the terss snd covenants of the Lesss and to pay mll rent,
ssssssments, and any and sll other sum 4 due uder the Lease. Any default of Assignor(s) under the Lease or under
the Note shalt comatitute a default hersundar. . prevent defaull hereuvisr Assignords) shall pay in full, uler protest,
ary amcunts <due under the Lesse which Aseignar(e; may desire to contest.

5. In the svent of a default hereundsr, Senk ¢, but newd nat, make any payment or perform sny act herefnbefore
required of Assignori{s) in sny form anc manner deea™” r«padient, and mey, but need rot, make fuil or pertial peyments
of principsl or interest on priar encumbrences, if sny, snd purchase, discharge, cospromise or settle sny tex Lien or
other prior Lien or title or claim thereof, or redeen from 7oy \ax sale or forfeiture affecting the Apsrtment or contest
ary tax or assessment. Ali moneys paid for any of the purp~ads herein suthorized eext all sxpenses pald or incurred in

connection therewith, including sttorneys' fees, and any athar roreys advenced by Bank or the holders of tha sote to
protect the Apartment, plus reamonsble compensstion to Bank for sac’. metter concerning which action harein suthorized
way ba taken, shall be so much additional indebtedness macured ho olr' and shall become ismedistely due snd payable
without notice snd with interest therson st s rats squivalent to the gar. raturity rate set forth in the Note, Insction
of Sunk ohalt never be considered se & walver of sny right sccruing to .” on account of asny default hereunder on the

part of Assignor(s). 52533215

6. Assipnor(s) shali pey each item of Iindebtednass herein mentioned, both princi e’ st interest, when due Bacerding fo
cthe termm heresof.

7. Upon befault, at the sgle option of gark, the Note shall become lsmidistely due ofv| paebie and Assignor(s) shali
pay all experwes of Bank including attorneys' snd peralegals! fees ard sxperess Incuwrrad fn commection with this
Assfgrment and all expenses incurred in the enforcement of Bank's rights in the Apartsent and Lonor costs incurred in
cormnection with the disposition of the Apsrtmant. Tthe term "Default® when used Tn this Alsigzaent, has the sems
meaning as defined in the lote and Includes the fallure of the Asaignor(s) to completely cure sy Crua for Defsult and
to deliver ta the Senk writtsn notice of the complete cure of the Cause for Dafault within ten (10) s after the Benk
meile written notice to the Assignari{e} that s Ceuss for Defsult has occurred and is existing. Oefeul: woar the Note
shall be Dafsult under this Assignment. The terst “Cause for Dafeult™ se uked in this paragraph mesns ary 7w Or More
of the svents, conditions or scts defined ss & "Couse for Default™ in the Note, (ncluding but not Limited to the falture of
Assipgnor{a} to psy the Note fn sccordance uith {ts terms.

8. No sction for the enforcemant of this Leaie Assigrmant or sy provision hereof shei!l be subject ro any defemis
which would not be good and sveilsble to the party Interposing same in sn sction of law upon the Note.

9. Bank shall have the right to imn.pect the Apartment at all ressonsble times and accass thareto shall be parmitted for
TRAT pUrpOSE.

10. Sank has no duty to examine the title, location, axistence or condition of the Apertment, or to inguire fnto the
validity of the signatures or the identity, capacity, qor suthority of the signatories on tha Kote or this Lesse Ass|prment,
nor shail Bank be obligated to record this Lecae Assigrment or to exergise ehy power hersin given unless eapressly
obiigated by the terms hereof, nor be iiable for any acts or omissiones hereunder, except in cass af {£'s own gross
ragligence or misconduct or that of the sgents or smpioyses Of Bank ardd the Sank sy require irncesnities sstistactory

to it before exercising any power herein given.

11. This Lease Assigrment shall remain in full force snd effect untit tha indebtedness secured haredy or dus under the
Note is fully paid. Bank sheli relesss this Leass Assigrment by propar inatrusent upon peyasnt of atl indebiedness

secured hereby.




lay, 70 the full extemt j 1AL : ’ ignars hersby rgis d, waive all rights under ths
H?glearl I.xempuon anww @ L i3 IIAIILMP-C e\!eumpuon or simliar righta
ud?der federal bankruptey ain“oth defal And A i " AL LY ENES

WITNISS these hands and sealt of Assignors the day and vear {f . /ﬁ)e AR

TTATE OF ILLINOIS)

COUNTY OF COOK)

1. _Jdulic D. Nickl! _. a Nomry Publiz ir znd for and resicing iz said CTounty, it the State
aforesaic, DU ESRIEY CIRTIFS TBAT _2
2re persopelly knowT 1o e 10 br Ines 3amDz DPErson:, woose name: are supscribed 1o 1ne ioregoing
imerrumen:. zppezrel befoTe me this ey iC PEsICD EDE RcKknowicdped anc signed, ssaied and Oeiiverec the

s21¢ lostrument 25 inelr frsz and volurtary eci for 1he uies anc Purposs: inersin set forin

Given pnder my hanc and Norzria! Seal this ___28th gy of May 1o 92 .
b ol Pt
o -WWWNWM' .
- Motery Pubise

"JOFFICIAL SEAL
JURIE O NICKL 4
NOTARY Pubi.IC. STATE OF ILLINOIS 2

MY COMMISGICN [XPIRES 1V15/95 E-
<~ B i S — C———————— . ———— m———-
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