rof—;c:‘o::;gm s240868 U N O F F I C IA I...’ CO P,Yg
E"é?‘-ﬂ | e .'l92533223‘.

State of RinoMs

-

. ) T V' . ‘6 - y - .
MORTGAGE
THIS MORTGAGE ("Securily inatrument™) i given on JULY 20 ' , 1992,

The mongsgar is #4ARK D. ALLEN, SINGLE NEVER MARRIED M‘Iﬂ &LIZJ“TH R.HENDERSON. 3|HGL5 NEVER
MARRIED

whose addsees is

{"Borrower™). Thia Security Instument ia
givea 10 S TSR MORTGAGE CORPORATION . which is arganized apd existing
under the laws of THE STALT OF WISCONSIN , #d whoss addrens is
4201 EUCLID AVENUE ¢ HOLLING MEADOWS, ¥. a000a

{("Lender™). Bomower owes
Lender the principal sum of ONE fUNDRED THIRTEEN THOUSANQ FIVE HUNDRED AND NO/MGO
Soltars (U.S.§ 113,500.00). This debt is evidenced by Boirower's note

dated the same date as this Sccurity Instrurent { "Nolg™ ), which provides for manthly payments, with the full debe, if nat
paid carlicr, due and payable on AUCUST 1, 2022 . This Security Instrument
secures to Lender: (8)  tho repayment of the usnd »widenced by the Note, wikh inisrast, skl all renswals,  extengloas and
modifications; (b) the payment of all other sums, v ith interost, advanced under paragraph 6 @ protect the security of this
Security lostrument; and (c) the performance of Borro wr4's coveaants and sgraements under this Security Instruatent and
the Note.  For this purpose, Borrower docs hereby mott, oo, grast and cmvay w l.eudﬂt the following described property
located in COOK

THE Col LWL BESER U READ i"”i?k"”“# 'éfRF!rm.F‘ S?
( -

DEFT-01 ECORD ING $39,01
T!H-h TRM 31 U?IIU?I 200
+$3676 = 2—%33

223
CaaK ﬁGUNTT RECORDER

(Such property having besn purchased in whois or In pari with the suma secured hareby.) |
Tax Key No: 03-08-201-038-5035

which has the address of 393 COVINGTOMN TERRACE, : s 7 BUFFALO GROVE

Lllinoi Aoige 6008 [ ("Propeety Addross™}: iciw)
1] " 3 .
[Zip Code} fi,g“ ’

TOGETHER WITH all the improvomeanta now or hesealins erected o ihe pvopesty,  and all sasements, rights,
appurtenances, rents, royalties, minczal, oil and gas vigivs and profits, water rightx and sock and sl fixmres now or
hereafier a pan of the property. MWNWMM&WJWWMWMQ(
the foregoing is referred 10 in this Socurily Inatrumont sx ihe "Praparsy.”

BORROWER COVENANTS thal Borrower is lawiully asiaedd of the eatais hereby conveyed and bas the right
W morigage, gram snd convey the Property and shat ihe Propenty is anmacumsberad, axcept for encumbsances of record.
amwmumwmummﬂgmwawmmmmmm sittjoct so sny
encumbrances of record.
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If Borrower fails to make theso payments or the payments required by Paragraph 2, or fails w porform any other
covenantis and agreements contained in this Securlty Instrument, or there 1s & loyid proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or 10 enforce lawa or rogulations), then
Leader may do and pay whatever is necossary (o protect the value of the Property and Lender's righis in the Property, including
payment of taxes, hazard insurance and osther ilerns mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shatl become an additionsl debt of Borrower and be secured by
this Security InmrumenL  These amounts shall bear inicrest from the date of disbursement, at the Noto rate, and al the option of
Lender, shatl be immediately due and payable,

7. Condemnstion. Tho proceads of any award or claim for damages, direct or consaquential, in connection with any
condomnnation or other waking of any part of the Property, or for conveyance In placo olcongasiaijon, aeg heraby sasignedt and
shull be pald to Lender o the extent of the full amount of the indebiedness that remalns sapedd wader e Noip ki this
Security Instrument. Lender shall apply such proceeds (0 the reduction of the indebeedness under dhaMoss g, this Sccarity
Instrument, first o any delinquent amounts applied in the crder provided in Paragraph 3, and $hes ty peapeyment of
principal. Any application of the proceeds to the principal shall not extend of postpone the due date of the moathly paymenu,
which are referred to in Paragraph 2, or change the amount of such paymanis. Any excess procseds ovar an amount required to
pay all outstanding indebicdness vnder the Note and this Security Instroment shall be paid 1o the entity legally entitled thereto.

8. Fess. Lender may colect fecs and charges suthorized by U Secretary.

2. Girouns'c for Acceleratlon of Dabt.

(s} De’av't. Lender may. except as imited by regulations issued by the Secretary in the case of payment defaults,
require uavediate payment in full of all suma secured by this Security Instrument if:

(i) Borcovrer defauls by failing to pay in full asy mouthly payment required by this Security Insgrument prios
to or on W uwo daie of ihe next moathly peyment, or

(i) Boroxirdofaula by faiting, for a pesiod of thiny days, W porform any other obligations contained in this
Sccurity lInghan.ent

(b} Sale Wilhout Crecil 2 proval. Lender shall, if permiited by appiicabie law snd with the prior approval of the
Recretary, require immadiate paymeit in full of all the sums secured by this Security Instrument if:

{i) All or part of = Property, or a beneficial interest in a wrwst owning all or part of the Property, is sold or
otherwisc transferred (cthvs “an by devise or descent} by the Bommowers, and

{ii} The Property is not occupied by ihe purclser or graniec as his or her principal residence, or the purchaser
or granice docs 50 occupy the £rojerty but his or her credit has not been upproved in accordance with Lhe
requirements of the Secretary.

(o) No Walver, If circumstances occwr the. would permit Lender to roquire immediate payment in full, but Leader
does not require such payments, Lender (foe s 7ot waive itg rights with respect 10 subsequent cvents.

(¢} Reguiations of HUD Secretary. In many ci-sunstances reguiations issued by the Secretary will limit Lender's riglus.
in the case of payment defaults, 1o require immediz2= payment in full and foreclose if not pald.  This Security
Insirument does not authorize acceleration or foi eclocure if not permited by reguimtions of the Secretry.

(8} Morgage Note Inswred. Borrower agroes that shuats ihis Security Instrament and the note secured thereby not be
cligible for insurance under the Nationad Housing Act-wdiin 60 days from the dato hereof, Lender may, at ils
option and notwithstanding anything in Paragraph 9, reaviee immediate payment in full of all sums secured by this
Security Instrument. A wrilten stasement of any suthosizes 8¢n1 of the Secretary dated subsequent to 60 days
from the date hereof, declining 10 insure this Security Instnursn’ snd the nowe sccured thereby, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the fore Saing, this option may not be exerclsed by Lender
when the unavaiiability of insurance is solely due 1o Lender's fsilur o remit a morigage insurance: premium w© the

Secretary.

10. Relnstatemeni. Borrower has a right 1o be reinstaled if Lender has rooared Immediate paymeat in full because
of Borrower's failure 10 pay an amount duc under the Note or this Security Instruman. Thia right applies even after
foreclosure procecdings arc instiluted. To seinstaie the Securily lnstrument, Bogowes ¢4l iender in 8 lump sum
all amounss required 1o bring Borrower's account current including,  the extoni thoy ar: obligations of Bommower under
this Security Instrument, foreclosurc costs and reasonable and customary atorneys’ fees and sxponscs praperly sssocianed
with the foreclosure proceeding.  Upon reinsialement by Bomower, this Security Insirument and - obligailons that it
secures shall remain in effect as if Londer had not requiced icnmedise payment in full. Howeve’, Lyader is not sequired
to permit reinstatement if; (i) Leader has accepied reinsttement afior tho commencement of forecios . eroccedings
within wo years immediately preceding the commencemesyt of & curroat foreclosure proceoding, (i) rairatatement will
preclude foreclosure on different grounds in the future, of (iil) reinatatement will adversely affecs the p«ity of the lien
created by this Security Instrument.

11. Borrawer Not Relsased; Forbearance By Landar Not a Waiver. Extsasion of the time of payment or
maodification of amonization of the sums secured by this Security Instrument granied by Lender (0 any successor In interest
of Borrower shall not operaie 10 releasc the liability of she ociginal Bormower of Basrowes’s succesears in intercst. Lender
shall not be required 10 commence procecdings against any successor in interest of refuse w extend time for payment or
otherwise modily amortization of tho sums secured by this Security Ingtrument by reason of any demand made by the ariginal
Borrower or Borrower’s successors in inierest.  Any forheamnce by Lender in exercising any right or remedy shali nol be
a waiver of or peeclude the exercise of any right or remady.

12. Succesacrs and Aseigns Bound; Joint and Several Lisblity; Co-8igners. The covenants and sgroemenis of
this Security Instrument shall bind and beaefit the successors snd sasigns of Lender and Borrowes, subjoct (0 the provisions
of paregraph 9.b. Bommower's covenants and agreements shall be joind aud sgveral.  Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only 10 morigage. grant and convey that
Borrower's interest in the Property under the terms of this Security lastruinent; (b) ia not personsily obligaied w0 pay the sums
secured by this Security instrument; and (c) agrees that Londer and sny ather Borrower may agees 1o eatend, madify, forbear
or make any accoramodstions vith regard (o the icrms of this Security Insirument or the Nate withoui ihat Borrower's consent.

13. Noticss. Any noti e 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unicss applicabic law requires use of another method.  The notice shall be direcied to the
Property Address or any oiher address Borrower desigtaios by Roiice 10 L.eador. Any nolice 10 Londer shall be given by
first class mail w0 Lendes™s address staod heeoin Or any aidress London designatos by nolice 10 Borrower, ARy netice
provided for in this Security Instrumend shall be deomsed 10 hawe boen givem 40 Borrower or Lender when- given at provided

.in this paragraph.
(page 3 of 4)
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\ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day of JULY . 1992,
and is incorporsted into and shall L deemed w amend and supploment the Mortgage, Deed of Trust or Security Deexi
("Sexurity Insuument”) of the sams dute given by thy undersigned ("Boriower™) to secure Borrower’s Note ("Note"}) o

SHELTER MORTGAGE CORPORATION
("Letdes™) of the same date and covering the Property described in the Security Instrument and located ar:

L
el
393 COVINGTON TERRACE , BUFFALO GROVE, IL &I 60089
| Property Addesas]
The Property Address includes a unit in, together wich sn undivided interest In the commen elements of, a condominlum
project known ar:

COVINGTON MANOR
{Name oi Condomisiom Project]

{"Condominiwn Projc’;, Il the owners association oc other entity which scta for the Condominium Project (“Owners
Association") holds tl=io-property for the beneflt o1 uge of its members or sharchoklors, the Praperty also includes
Borrower's inlerest in the Qv Association and the uses, procecds and benefits of Bosrower's interest.

CORDOMINIUM COVLN AMTS. In addition (¢ the covenanis and agreemenia made in the Security Instrumend,
Borrower and Lender further cuvenans and agree as follows:

A. So long as the Owners Association mainiains, with a generally accepted insurance carricr, 8 "master” or
"blankel” policy insuring all propony subject © the condominium documents, including all improvemenis now
or cxisting hereafter erocted on Le Property, and such policy is satisfactory o Lender and provides insurance
coverage in the amounts, for the pe xx's, and against the hazards Lender reguires, including fire and other

hazards included within the term “exierdes coveroge,” and loss by flood, to the exient required by the
Sccrewary, then: (i) Lender waives the por vieion In Paragraph 2 of this Security Instrument for the monthly
payment o Lender of one-twelfth of the yo rly pr~mium installments for hazard insusance on the Property,
and (ii} Borrower's obligation under Paragrapl 4 o’ this Security Instrument 10 maintain hazard insurance
coverage on the Property is deermned satisfiel to 3 #5%ent that the required coverage is provided by the
Owners’ Association policy. Borrower shall give Le.d>r prompt notice of any lapse in required hazacd
insurance coverage and of any loss occurring from a tuzrad. In the event of a distrihution of hacard
insurance procecds in lieu of restoration or repair followiig 7. loss to the Property. whether to the
condominivm unit or 10 the common elémetits, any procesd” priyable (o Borrower are hereby assigned and
shall be paid 1o Lender for application 10 the: sums secured by '~ Security Instrument, with any excess
paid to the entity legally entitled thereto.

B. Borrower promises W pay Borrower's alloct ted share of the common 7.a7<wes or gssessmonts shd charges
imposed by the Owners Associalion, as provide? in the condominiom docvurants,

C. If Borrower does not pay condominium ducs: and asscasmenis whon duo, then Lendes may pay them. Any
amounts disbursed by Lender under this parngraph C shall become additional de™ of Borrower secured by the
Security Instrument.  Unless Borrower and |.ender agros w other torms of payment, '<o3 amounts shall bear
interest from the daie of disbursement at the Noie mie and shall be paysble, with inieest, unon notice from

Lender 1o Borrower requesting paynient.
BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Codcminium Rider.

W A, (Sesh)
D.AI:LEN Borower
- . \ r_J

- (Seal)
R, ERSON Boerower
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