UNOFFICIAL;CORY .

RECORDATION REQUESTED BY:
2009 §0. MICHIGAN AVENUE )
CHCAGO, L s0sts 02531847
WHEN RECORDED MAIL. TO:
independence Bank of Chicago
7508 South Coltege Grove Avenus
Chicago, L 60819
:::T-ﬁ PECORDINGS $7.59
- ) 797 TRAN 9044 97/21/92 {5 33:0¢
SEND TAX NOTICES TO: . M d m—wp-wxzaqgT
Bank of T Ch
:::puM- Chiﬁ:w . Co0X ZOUNTY RECORDER
Chicago, L. 8089
SPACE ABOVE THIS LIHE 18 FOR RECORDERS USE DMLY

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RETS IS DATED JULY 14, 1992, between EDWIN PERKXINS, whose address ls 3001 SO.

MICHIGAN AVENUE, CHICACU IL 60616 (relerred to below as “Grantor®); and independence Bank of Chicago, |

whose address is 7936 Sautl: cotlaqe Grove Avenue, Chicago, IL 60619 (referred to below ss “Lendes”). i
|

ASSIGNMENT. For valuable consisration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and to the Renis frora Lve foliowing descnbed Property located in COOK County, Siste of

Hlinois:

LOT 46 IN BLOCK 2 IN ROY AND NQRSE'S SIXTH ADDITION TO SOUTH ENGLEWOOD BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWESY 1/4 OF THE SOUTHWEST 1/4 AND THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL McR.DHAN, IN COOK COUNTY, ILLINOIS.

The Real Propesty or its address is commonly known a8 3547 1/2 SO, ASHLAND AVENUE, CHICAGO, L. 60620.
Tra Rasl Property tax identificaion number is 20~32-315-003-C000. .
DEFINITIONS. The ‘cllowing words shal have the followming Mearungs when used v, ths Asugnmenl. Terms nol olfdrwise delined In s Assigrment
shall Fave the mesnings atiribuiad 1o such terms in the Unilorm Commercial Code. A refo onces 10 dolar amounts shall mean amounls in ewid
moniry of the Unfled Stales of Americe.
Assignmeni. The word “Assignment” means ths AssQament of Renis balween Griwnls and Lence, &nd intludes without Smtasion ol
assoNMaNnts ang securty inleros! provesions relabng 10 the Rents. :
Event of Detaull, The words Evant of Delaull” meen and nciude any of the Evenis of DefaLll spi-orth below in o secion Sied "Events of
Grantor, The word “Grantor” means EDWIN PERIGNS.
indebladness. The word ndeblecness’ means all pancipal and eres! peyabie under the Nolp snd any Zincenls expended or advanoed by
Lender 10 Gscharge cbAGaYGNs of Grantor Or expenses incurred by Lencer 1o enkorce chigations of Grankr v this ASSigramedt, 1ogether wen {
intares! on such amounts &5 provided i thes Assignment.
Lender. The word "Lender” means indepencence Bank of Cricago, 25 SUCDSSSONS 4nQ assigns.
Nols. The wird "Nola™ maans the promessory nole o cracd agreement daled July 14, 1992, in the original principal amount ol

$12,484.98 Yom Grantr 1o Lencer, logather with al renewals of, extensions of, modificatiorss of, mefinancings cf, consoldefions of, and¥ <
subshhuSions for the Promissory nol of sgresment. Tha indarest rate on the Nole 15 13.000%. The Nole is payabie in 58 moattly peyments of G

$285.70 and a hnal esbmalad payment of $285.29.
Properly. The wird "Propety” mesns (he real proparty, and adl :mprovernents thgreon, described abowe & the “Assgnaerd” section, o
Real Property. Tha words Real Proparty” mean the proparty, inlerests and ngnts descrbed above in it “Proparty Osfinion” secion, G-
Reisted Documents. The words Reisied Documants” mean and inciude wihout hrilalion af promissory noles. ¢adil sgrsemants, ican
asgreements, guaraniies, secunty agraements, morigages. deeds of rust, and al Jther nstrumendy, agreaments and documents, whaelhar now o
hereaflar aassing, exaculad - connection with Lhe Indebledness.
Rents. The word Renis” megns all rents, Tevenues, Mcome, issuas, and profits §om tha Property, whether Jue now o leler, includiing withoul
Enitaiion all Rents from sl leases described on any exhitit atiached Lo e Assgnment,
THIS ASSIGNMENT 1S GIVEN TQO SECURE (1) PAYMENT OF THE INDEDTEDNESS AND (2) PERFORMANCE OF ANY AND AL CBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT \ND PERFORMANCE. Except g3 ciharwme provided o thes Assignmert, Grantor shall pey 10 Lander &l amounis secuored by this
Assignmont gs they become due, and shal sincly perform sl of Grantor's obiigeBions under fus Assignment. Unkss and untl Lender exarcises its sight
loﬂdwmm:spmwdedbelwmdsalongtslhwa:sr.ode!auwndef!hsAssqnmenl.GrmormyrmnhpWIMMddmd
whmwwwammwm.mmwimmmdwmmmmmmmmwmw
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GRANTOR'S REPRESERTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wi respect io the Renls, Grenior rapresenis and
warranis 10 Lancir thak:
Ownership. Grankor is enBled 10 receive:the Renis ires and ciest of sll rights, ioand, Bens, encumbrances, 8nd Zisims sxcept &3 daciosed 1o and
acoepied by Lander in wriing, '
Right 1o Assigre. Grankr has D WA righl, power, 80 suthorly 10 anter inlo this Assignment and 10 sssign and convey the Rents 1o Lender.
No Pricr Assignmend. Granior has not previously essigned or comveyed the Rants 1o gay other panon by any instrament now i krce.
uomwm.&mnmumm.ummumammmhm «xoapl a5 provided in
his
LENDER'S RIGHT TO COLLECT RENTS. Lencer shel have the right ai any kme, and even though no delsutt shall have coCUTed under This
Assigrenent, 1o collect and receive: the Renis. For this purposa, Lender i3 hareby ghven and granied the lollowing rights. powers and authodlly:
NoBce 10 Tenants. Lander may send nolices 10 87y and all lensnls of the Property advising tham of this Assignment and diaciing off Renis 1o be
paid direclly & Lander or Lender's agent.
mumq.wmmmmmmdumm.WWMMNMumwm
plrmmﬁwﬂ.ddummmedwmmbm;nobﬂmdmw.mavm
prmaw;mmbmmﬂmdh&mﬂdh%“maw“ﬂuh&aﬂm
from B Propexty.
Malrriain the Property. o7 der ity enter upOn the Propesty 1o meintsin the Propery and keao the same in (epeir; 10 pay the custs thereol end of
of sarvices of af empioyeer, ' luding thair squipment, and of el confinuing costs and expenses of maintaning the Property in proper epek and
condiion, and aiso 10 Pay &5 s, stsessments and weler ubities, and the premmiums on fre and other insurance eflacing by Lender on the
Propecty.
Complants with Laws. Lende -y 30 any and s things 15 epcute and comply with the lews of the Stale ol Wincis and 8iso all ofher lews,
s, Orowrs, orANances And requremg s i 28 other pavernmental a0encies AMCENG the Property.
Loase Ihe Progesty. Lmd-rmymla_m“nwhobuaw_pdthhunbtmakmmdmmmaLm
may SeMm ApDIoDEio.
Employ Agents. undrmmmmrnmnwmmdwnwmh.dthuhwﬂﬂmamw“b
reni and manae the Property, inchuding the colleciu: #7<) appication of Rents. _
Ofher Acts. Lender may 90 al such other things and &t 44 respect to tha Property as Lender mey desm eppropriee and may act exciushvely
and saisly in the pisce and sised of Granior and 1o have a1 A the ~owers, of Grank kv theip ¥poses sigled above.

No Requirement 12 Act. Lender shell no! be required 1o do am,: of the Soregaing suhs or things, and the fact that Lender shall Reve perfaned ons

or mors of the foregoing acts of things shall nof require Lendier 10 ov ar 1 oihar apacilic aot br thing.
APPLICATION OF RENTS. Al costs and axpenses ncurmed by Lender in Gnnclion with the iropery shal be for Grantor's soccunt and Lender may
pay such cosls And eperses from the Renis. Lender, in is sole discreica shYl delrmind the epplization of any and of Fents rocehved by &
m.wmmmuwumwmhmmwlumm4Mqumbnm Al spenttiures
mwmmmmmmmmmmwww.mdummmwmmm
shak be payable on demand, with inleres! at the Nols rale Som dale of expenditxrs i paid
FULL PERFORMANCE. If Granior pays 8 of the indeblscness when dua 2nd olhenwise | srfonT &l the obgaiions imposed LUpcn Grankor under this
mnmmmm»ﬂmmwmmmwa/:Mumdumwmm
sixioments of termination of any fnancing stalemont on s evidencing Lender’s necunlly interd? i/ " Rents and the Properly. Any fermination lee
required by lew shall be paid by Granior, # permitiod by ppicabie law. ‘
EXPENDITURES BY LENDER. H Grankor talis Yo comply with anty provision of this Assigniment, or I ity ek of proceeding is commenced thet would
mmthmﬁm.WmemmwM.mwnolbom-ndlo.mwmwwm
spproprete. WMMWMMsomnbwwuurﬂWmhvmmudﬂWUpddby
Lander 10 he de'e of repayment by Grandor. AS such axpenses, af Lendar's oplion, wit (&) be payable on demund, b)-be added 10 the balance of the
Nole snd be apporionsd among and be payabis with any instatment paymenls 10 become dus duving elther (i) I :a:.of By applicable insrence
palicy or (1) the remaining leem of the Nole, or {¢) be troated 83 & bakn payment which wil by Gue and pey.or, sl the Now's meturtty. This
Assignment aiso wif secure payment of thess amounts. The rights provided ot in this paragraph shat be in 5o n o any other righls or any
remedies lo which Lender may be entied on account of the defaul. Any such action by Lender shel nol be consirued e <'x'n) the deleut 30 &3 o
ber Lander rom arvy remady thal R otherwise would have hed.
DEFALLT. Each of the ioiowing, at the oplion of Landai, shell consktue an avent of detaust (Event of Delaull”) under this Assipnment:

Deteult on Indebledness. Fallurs of Granlor 10 make arry paymend when due on the indebledness.

Compilance Defaull. Fallure 1o comply with any other lerm, obligation, covenant or condition contained in this Assignment, he Nole or in any of
e Related Documents. ¥ such a felure is curable and ¥ Granior has not been given a nolice of 4 breach of the same provision of this
wmIhlpmldrvM(I‘z)um.!mbomod(anddemwﬂMwmﬂm;wwm
writion nolice demancing curs of such falure: (s) cures the fskre within fflesn (15) days; or (b) ¥ the cure requires more Than Wieen {15) days,
Muﬂummuum»mmunmwmmmummmmmmw
produce corpliencs &S SO0 &8 Masonably practical.
mMywmiy.mmionorsmumimdoummmmbyamWd&aMmﬁumml.hmba
he Relsied Documents i, or gt the ime mede or furmishsd wes, fxise in any maleriel respect.

zl;fm Faluro of Grantor 1o comply with any lerm, obligation, covenant, o condiion contzined in any other agresment betwean Grantor
insolvency. The lnsolvancy of Granor, appoiniment of & receiver for any part of Granior’s propé:?y, any assignment for he bene of creckors,
nmummmawhommammmwmwm.ummumma
Grantor's exisience a3 8 oing business (¥ Granior is & busingss). Excapt t the exient prohibiied by federsl aw or Sinols law, the deeth of
Granior ( Guanior is an individual) 830 shall consitils an Event of Detmt under this Assignment.

Foreciosurs, eic. Commencement of fureciosure, whether by judicial procesding, seli-halp, repassession or any tiher method, by any creditor of
Granior ageinst any of the Property. Howvever, this subsection shall not apply in the svent ¢f & good falth dispule by Grantor as 10 the valdily or
sassonablenses of the claim which is the basis of the foreciosure, provided thal Grantor gives Lander writien nolite of such cluim anc fumishes
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aserves or & sirsly bond lor the clekn satsiaciory b0 Lends:.

Evenis Afecting Guaranior. Aty of Ihe praceding events orcurs with respect 10 ahy Guacenkir of anry of the Indsblednses ¢r such Gueranior
et o becomes incompelant. Lander, &t fs cpbon, may, bul shall NOt be requerad to, permit the Guarantor’s eslale 10 assume unconcilionslly the
cbigaions arsing under the Guaranty in & manaer satistaciory Lo Lender, and, 1 0aing 50, cure the Event of Delaut.

insscurily. Lendar reasonably deems tsell vsacurs

AIGHTS AND REMEDIES ON DEFALLT. Upon tha oocurrence of any Event of Delaull and 8! any ime thereafier, Lender may eamwcies a0y 078 or

mors of the folowing righds and remediss, in 8Gahion to Aty Cthar nghts or remedkes provided by .
Accelerale indebladness. Lander shal have the nght 2t s apbon withoud noboe fo Gaantor 10 deciars the antine indabledness immadialely due
and paysbie, including any prepayment penalty which Grantor wxid be required 10 pay.
Collact Renls. Lencar shall rave the right, without rnotce 16 Grantor, 10 take possession of the Property and collect the Rents, inclucing amounts
pas! due 270 Unpeic, and aoply the net proceuds. over and above Lender's Tosts, against the Indebledness. In furtherance of this rghl, Lander
may requre any fenant o other user of the Property 10 make payments of rent or LSe ‘ees dracly to Leader. i 1he Rents are Sollecied by Lender,
than Grartor Irgvocably designaies Londer as Granior's sliorney—in-fact 10 sndorse insiuments recerved in payinent harsd! in e reme of
Granky and i nepobiale the same and collect the procoecs  Payments by tengnts O othir Users 0 Lencer :n responss 1o Lander's demend shal
salicfy the obiga%ors for witich the piyments are mace, wheiher or not amy proper grounds for the demand exisied. Lender mey exarcise i
righls undor this s owagrach elther in parson, by agant, or through 8 receiver.
Morigages In Possesan. Lende shal have the nghi 10 be DaCed as MOrGages N POSSESSION Of 10 Rave & receivir appointed 1o ke
possasson of &l or &0y 2 i of the Procernty. wdh the powwer 10 protect and preserve the Property, 10 cperate the Proparty preceding Iorecionss o
36le, and 10 collect the ", Lam tha Property and apply the proceeds, over and above the cost of the recervarship, ageinst B indeblecnees.
The MOriQeges in POSSESIA 1 &Y MOV M3y $arve wehout bond d permtiad by iw. Lender’s nghl 10 the appointment of a receiver shal eds!
whether or nol the apparenl vake ¢ e Proparty axcesds the indepiadness by a substankel amourd, Emolopment by Lander shall not dequality
8 parson From erving as B Secen (.
Other Remedies. Lender shad have sl of*=x nghls Bnd remeces DFovided in s Assignment or the Nole or by lew.
Waiver; Election of Remedies. A wana-v any party of a breach o a provision of ths Assgnment shal nol couiiuie & waver of or prejudics
the party’s rights otherwiss 10 demand SINC* COMP 7S with 1ha! Drovison or gny Ofher provision. ElecSon by Lender 10 pursus any sacedly shal
nol exciude pursuil of any other remedy, and (15 ekuchon ic make expencdures or ke achon 13 parform an obigation of Granior under s
Assignment sftr fadure of Granior 10 pertorm shas -t aect Lendec's nght 1o (NCiMe 3 Selaull and wawcss ds remedies under this Assignment.

MISCELLANEOUS PROVISIONS. The lolowsng mascelianec s { rorasons &e a part of Ifes Assipnment:
Amendeents. This Assignmend, fogether arh any Redaie ! Jocumants, constuies the entre undarsiandng and agreamend o the pertes &1 10
the matiers sef forth in Thes Assignment. No aderabon of or amenzidnt 10 trws Assignment shad be ellectve uniess, ghven in weiling and signad by
the party or partis souQht 1o De charped o baund by the aderal o Of amendment
Applicable Law. This Assignment has been defivered lo Lender (nd arcepied by Lender In the Stals of Minots. This Assigrenent shall be
governed by and consirued in accorgance with e laws of the 3ime of Minols.
Mo Modification. Granicr shall nol enigr n1o any sgreement with the holidr 4.2ny mongage. 0sed of nat, or oiter saCurly agreement which
has priority Over [ha Assgnment by which tha! agreemest & modded, amd rd, xended, o renswed wihond the pior wiflen corsent of
Lende. Granior shal nelther reques! nXr acoep! 87y hulure BvanoEs LA, 87 such Jecurtly sgresmant mhout the pricr wriien coreent of
Lander.
Seversbilty. H » court of compelnt Rnsdicton Snds any provision of T AssDn=aY 0 be invald or unenkrcsable &3 10 any person o
crcumstance, suck: Sndng shall nol rence thal provision Invaiki of UNENJOrDeEbIa &% 10 &ity W I Dersons or orcumsiances. U feasibie, any such
ofenchng provison shall be desmed 10 De modhed Ic be with the kmils of enforteslilty or B Ay Twevar, 4 U ollending provision cannct be
$0 mocified, R shal ba sircken and 8l othee provisions of thes ASSonmgnt in all Othix ISHects w2 ~onn vaki and enlorosadle.

Successors and Assigns. Subisct 10 the imdadons slaled o ths Assignment on Fanaie of Granior. o iereel, this Aasignment shell e binding
upon and inure 10 the benelt of the parkes, thaw SUCORISOrS and asspns. f ownership of e Propessy benomis vested in a person olher hen
Grarior. Landee, without nobos 1o Grantor, miey dea) with Grantor's Sucoessors with relerance 1o Ihs Assig s and i ingetlednass by wey ol
korbearance or sxens:on without releasing Granior Srom the chisgabons of thes Assgnment or Eabilily under b2 2 [Ghedness. .-

-

Time Is of the Essence. Time 13 of the essence n the Dirtormance of thes ASSQAment. N
Waiver of Homesisad Exemption. Granior heraly releases and wanes al nghis and bensdils Of The homesisad &x220n lews of e Sala ol
Mo 43 10 &F Indebiecness secured by thes Assignmend. T
Waivers anct Consenls. Lender shal nol be Geemed 10 have waned any nghts under the Assigrment (or under the Relsied Documents) unings.
such wanver 8 in writing and signed by Lender. No delsy & omssion on the part of Lencer i axarcrsing sty nighl shell coertie 3 & wever of -
such right or any other right. A wanver Dy &y party of & provison of thes Assignment shal not contituid & wanver o of prajxice Iha perty’s g
otherwise 10 demand sirict comphance with that provison or anry other provieon. No pnor warver by Lender, nor any course of desling Ditweda
Lender and Granior, shal consitiAe & waner of ary of Lander's ngris or any of Grantor's obigetons a3 10 any ke ¥ansacions. Wheneviir -
corsend by Lender 5 requeed in this Assigimant, the graning of such consent by Lender in any nsiance shall not consBiule conlinuiing corsent fo
susecquen! insisnces whire such consant 13 requarsd.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

L4
TERMS. N
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinois )

158
cowyor__ Cook )
On ‘his day bedcre me, the undersigned Notery Public, personely appesred EDWIN PERKINS, EDWIN PERXINS, 1o ma known 10 be the indhicdusl
descrbad in and who Assignment of Rents, and acknowiedged thal he or shi signed the Assignment as his or her e and voluntary act
and deed, kx Te uses &0d therein menboned. A

SEAL"

ke y e and ? e — ool ey TANITA A. RICHARDSON
Nolary Public tn and b the Stale &t __ I11inois My commission exphes L5 danadihutania adasbassmne e
w
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