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} MORTGAGE ; 514041

A
% IF CHECKED, THIS MORTGAGE SECURES FUTURE Auv.mcrg-') Y 14 9

THIS MORTGAGE is made this _J ___dayof JULY .19 82
between the Mortgagor, _Mummw_&mmﬂ_mw WIFE, IN
GOINT TENANCXY ____. (hercit “Borrower™h. and 1the Morgagee.

HOUSEHOLD BANK, F.S.BH. _____ . a corposation organized and
cxaisting under the laws of LNLJLSIAILS whose address is ____ 140C NORTH. GANNON DRIVE

HOFFPMAN ESTATES, Ii. 6194 _ . __.(herein “Lender™.

The following raiagraph preceded hy a chocked box is applicable:

— WHEREAS, Soriower is indebted t> Lender in the princpal sumof US. 8 _ N/A_ S
which indebtedness 1e/évidenced by Borrower’s [oan Repayment and Secunity Agreement dated .. ___ )_ 5. S
and extensions and rencwiis bereof therein “Note™, proas khing for monthihy ndalliments of 'vruw:mJ and infcrest at the
rate specified in the Note Mesein“contract rate™ (including any adjuuments lo the amount of payment of the conlract
rate if (hat rate is variable) and ¢ther charges pavable a1 Lender s address stated above, with: the halanee of the indebiedness.

if not sooner paid. due and payacacon . L .. . i i e - RLA—

X WHEREAS, Borrower is indeiod (o Lender m the principal suin of $18,500 917 g2 - - - ™ w0 much
thereof as may be advanced pursuani 0 Borsawer's Revolving Loan Agreement dated , o _ . angd
cxiensions ard reaewals thereof (herein “Note . providhng for payments of principai an interest at the rate q"cctﬁcd n
the Nole therein “onntract rate™ including any ‘Jlmlmcnlc 1o the amcunt of payment or the cn'vract ras: (f that rate 1s
variable. providing for a credit limit stated i the percinal sum above and an mitial advark= f $

-»(.N:v
Y PRI

TO SECURE to Lender the repayvment of the widsbtedness. inchading any future advainces. evidenced by the Note, -
with interest thereon at the applicable contract rate hincloding any adjulmcms to the amount of payment or the costract -
rate if that rate is variable) and other charges: the paymen? of all other sums. with interest thereon, advanoed 18 accordance
herewith to protect the security of this Mortgage: and the porformance of the covenants and agreements of Borrower herein ¢

contained, Bormwcr docs hcrch) mortgage, grant and convdy fo-Lender the follow ing described property located in the
County of _ _.. State of Mlinos:

.

P

TAX PARCEL NUMBER: 07-08-402-015

LOT 15 IN BLOCK 138 IN THE HIGHLANDS WEST AT HOUEFMAN ESTATES XXI,
BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 AND PART OF THE
EAST 1/2 CF THE NORTHEAST 1/4 OF SECTIOH 8, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, I’ 700K COUNTY,

ILLINOIS.

DEPT-01 RECIPOING $27.5C

TeBBBE TRAA 732 07/24/92 15:03:00

2521 $ £ a—-P2— 534‘?19
COOX. COUNT' RECGROER

1520 EDGEFIEIL L
which has the address of IELD LANE HOFi{‘!AN ESTATES
il

Srroet)
{herein “Property Address™} and is the Berrower's addiess.

1llinois A£{)19S
Zap Codei

TOGETHER with ali the improvements now or hereafter ececied on the property, and all caserentis, rights, appirtenanocs
and rents, ail of which shall be deemesd 10 be aad remsin a part of the propesty oovered by this Morigage. and all of 1he
foregamg, together with szid property {or the leawhoid estute if thes Motigage is on a keasehokd) are heremalter refersed

to as the “Property.”™
Borrower covenaits thai Borrower is fawfully seised of the estate hereby conveyed and has the right to morigage, grant

and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generaily the iitle to the Property against all claims and demands. subject to

encumbrances of record.
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i 1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein condained
shall bind. and the rights hereunder shall mnure to, the raspective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage. but does not ¢xecute the Note, (2} is co-sigming this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (bl s not personaliy liablke on
the Note or under this Mortgage. and (c} agrees that Lender and any other Borrower hereunder may agree to extend. modify.
forbear. or make any other accommeaodations with regard 1o the 1erms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Moiigage as (o that Borrower’s inlerest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (aj any noixce (0 Borrower
provided for in this Mortzage shall be given by delivering it or by marling such notce by certified mail addressed to Borrower
at the Preoperty Address or at such other address as Borrower may designate by noboe to Lender as provided herein, and
{b) any notice 10 Lepdzr shall be given hy ceriified mail 1o Lender’s address staied herein or {0 such other address as Lender
may designate by notice 1o Borrower as provided herein Any notice provided for in this Moitgage <hall be deemed to have
been given io Borrower or Lender when given in the manner designated herein

13. Governing Law; Severability. The staic and kocal laws applicable to this Mortgage <hall bhe the laws of the justsdsciion
in which the Property 1s Jocated. Fhe foregoing sentence shall not imit the applicability of Federal law 10 this Mortgage.
In the cvent that any provision or clause of this Mortgage or the Note conflicis with appriicable faw. such conflict shall
not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision. and
to this cnd the procuions of this Morigage and the Note are declared 1o be severable. As used herein. “cos(s™, “expenses™
and “atrorneys’ fee-" include all sums to the cxienl not prchibited by applicable law or imited herem.

14. Borrower’s 7 wpy. Borrower shall be furnished a conformed copy of the Note and of this Mor(gage at the time
of exccunion or after ‘ecordation hercof.

15. Rehabilitation (Joun Agreement. Borrower shall fullfill all of Borrower's ot-igations under any bome rehabifitaton.
improvement, repair, o ottiesloan agreement which Borrower enters inta with Lender. Lender. at Lender’s option. may
require Borrower to executd and deliver 1o Lender. in a {form accepizbic to {ender. an assignment of any rights, claums
or defenses which Borfower may hove aganst partics wir supyply lahor, materiaks or services in connection with tmprovements
made to the Property

16. Transfer of the Property. 1. dorrower sel's or transfers all or any part of the Property or aninterest theresn, excluding
a) the creatqon of a hen or vncumbraroe subordmate 1o thes Morigage, ) a transfer by devise. descent. of by operaion
of law upon the death of a joint tenantChine grant of any Yfeasehold interest of three years o kess not containung an opon
to purchase. {d) the creation of a surchase mon.ysecunty interest for household appliances, te) a transfer (o a refative resulfing
from the death of a Borrower, fi a transfer w here the spousce or chiidren of the Borrower hecome an owner of the property.
ig) a transfer resulting from a decree of dissoluiicir of marniage. Jegal separation agreement. or from an incGdental property
settiement agreement. by whicii the spouse of the J4otrower becomes an owner of the property. th a transfer into an inter
vivos trust in which the Borrewer is and semains a Len:Tiiary and which does not refate 1o a transfer of nights of occcupanc
in the property. or {it any other transfer or dispoationCos<ribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shali cause to be submitted information s~quired by Lender io evaluate the transferee as of a new han
were being made 1o the transferce. Bormower will continue /(0 b obligated under the Note and *his Mortgage uniess Lender
reisases Borowey in writing. - -~

§ If Lenvier does not agree to such sale or transfer. Lendes mav declare all of the sums secured by this Mortgage 10 be
ingmediately doe and payabke. I Lender exercses such option 1o acoe’erate. Lender shali maif Bocrower notioe of accekeration
iaccordance with maragraph 12 hereol. Such notice shall prosde 4 Jcviod of net bess than 30 days from the date the notce
is mailed or dehrvered within which Borrower may pay the sums dedizicd duc If Borrower faik to pay such sums prios
1o thecr et ran of sook penodyLender may. without further notice or Ueraand on Borrower, invoke any remedts permilicd
by paragraph |7 hereof,

NON UNIFORM COVENANTS. Borrower and Lender fusther coverant and agree ac follows

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, »pra Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, incloding the covenants to pay whei Zw any sums secured by this Murtgage.
Lender prior to acceleration shal! pive notice (0 Borrower as provided in paragi=pb 2 hereof specifyving: (1) the breach:
(2} the action ruguired to cure such breach: (1) a date, not less than 10 days from the d-<= the potice is mailed 1o Borrowme:,
by which such breach must be cured; and (4) that failure 10 cure soch breach oa or before the date specificd in the notice
may resuolt i acceleration of the sums secured by this Mortzage. foreciosare by judicial procctding, and sale of the Property.
The notice shall further inform Borrower of the right o reinstate afier acceleration and the righ” i asser( in the foreclosure
procreding the nonexistence of z defauit or any other defense of Borrewer to acceleration ad fireclosure. If the breach
is not cured on or before the date specified in the notice, [.ender, at Lender’s option, may decicie ot of the sums sccared
by this Mortgage (o be immediateiv due and pavabic without forther demand and may forcclose (dF. Mortgage by jodicial
proceeding. 1 ender shall be entitled to collect in such procecding all expenses of loreciosare, includiar,, Yot aot limiled t0,
reasonabile attorness’ fees and costs of documentary esidence, abstiracis and tithe reports.

I18. Borrower's Right to Reinstate. Notwithstanding |ender’< acocleration of the sums secured by thil Mortgage due
10 Borrower’s breach. Borrower shall have the right to have any proceedings begun by Lender (o enforce this Mortgage
discontinued at any lime prior to entry of a judgrwent enforang this Mortgage 1Y i Borrower pays Lender ail sums which
woukld be then due under this Mosigage and the Note had no atcekration occuricd. 8 Borrower cures alt breaches of sny
othzr covenants or agreements of Borrower contained in this Morigage: (¢} Borrower pavs all reasonable expenses
mcurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. amd mn enforoing
Lender’s remedses as provided in mragraph 17 hereof. mcluding. but not limited 10, reasonabie attorneys” foes. and di Borrower
takes such acuon as Lender may reatonably reguite (o assure that the lien of this Mortgage. Lender's interest in the Property
and Borrowsr’s obligaton (0 pay the sums secured by this Mortgage shalf continue unimpaired. Upon such payvment and
cure by Borrower, this Mortgage and the obligaiions sccured herehy shall semair: in full force and effect as if no acceleration
had occurred.

19. Assigpnment of Rents; Appoiniment of Receiver. A< additional security hereunder. Borrowes herehy assigns to Lender
the renis of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hesceol, in shandonment
of the Property, have the right 10 collec! and retain such rents as they become due and pavable.

Upon accoeicration under paragraph 7 hereof or abandonment of the Property. Lender shall be entitled to have a recciver
appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the Property
inciuding thiose past due. All rents collected by the receiver shall be applied fust to pavinent of the costs of management
of the Property and collection of rents. inciuding, but not limited to. receiver’s fees, premiums on receiver's honds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. ihe recoiver shall be liable to account onty Tor those reats

acuually received.
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