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MORTGAGE

THIS MORTGAGE ("Security Lastment”) is (;'y&un July 14, 1982 . Phe mortgopar is

ROBERT C. HERMA® 3 \ANNCH. HERMAN, HUSBAND AND WIFE

("Borrower”). This Security lnstrument is given o BAMS ONE MORTGAGF CORPORATION

whicht is orgonized and existing under the laws of ' THE STATE Or GELANARE , and whose
address is BANK ONE CENTER/TOMER, 111 Monument Circle
INDIANAPOLLS, INBIANA 468277-0010 Claier”). Burrower owes Lender the principal sum ol

One Hundred Fifty-Five Thousand and No/100 ~e~memmcceaw—ras - oo
Potlars €5, § 155,000.00 ).

This debt is evidenced by Borrower’s note dated dhe same date as this Secunty (nsteesivsit ("Note™), which provides for monthly
payments, with the full debt, if not pawd earher, due and payible pn August-1,-2407 . This Seeurity
Instrument secures to Lender: (@) the repayment of the debt evidenced by the Note, wilh interost, dand all ronewals, exietisinns amd
modifications of the Note: (i) the payment of all other surns, with interest, sdvanced under paragmaph 7 1o protect the security of
this Security Instrament; and {¢) the performance of Borrower's cavenants and agreements under this Secarity nstrument and the

Nute, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following desedivald property located in
Caok County, Hlinois:

P I NS 18-05-207-019

LOT 9 (EXCEPT THE NORTH 50 FEET) IN WEST END AD

DITION TO LA G
BEING A SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE NORTH:::‘?‘E.{/G
OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING BETWEEN CENTER LINE OF OGDEN AVENUE AND NORTHERLY LINE

OF RIGHT OF WAY OF CHICAGO BURLINGTON AN
COUNTY, ILLINOIS. D QUINCY RAILROAD, IN COOK

which has tho address of 122 N. BRIANARD LAGRANGE [Sienes, Cinyl,
Winois 50525 ("Propenty Addiess™;
{Z1p Conbe)
Form 3014 9/90
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S. Huzard or Property Insurunce, Borrower shall keep the improvements now gxisting or herealter erecled on the Progerty
msured agrinst lose by fire, havards included within the terni "extended coverage™ and any other havards, inchading Hoods or
floding, for which Lender requires insurgace. This insurance siall be avaintaiered i the amonnts and for the peviads thie Lender
requires, The insurgnee carrier providing the insurance shall be chosen by Borrower suftject o Lender's approval which shall noy
bo anreusonably withheld. 1f Boarrower Tails to maintain coverage described sbove, Fender may, ol Lender's option, obain
coverige o protect Leader's nghis in tho Property in accordunce with paragouph 7.

All insurance policies and renewals shall bo acceptable to Lender and shall welude o stndised mortgage chuse. Lender shnll
have tho right @ hokd the pohwies amd renewals. 11 Lender requires, Borrawer shall prompty yive o Lender all receipts of paid
prentiuims and renewal notices, i the even! of Joss, Borrower shall give prompt notee W the insurimnee eareier and [ender. Leader
may make prood ot foss if not made promystly by Borrower,

Uniesy Lender und Borrower othierwise agreo it wrting, insurance proceeds shistl be apphicd 1o restoration or repair of the
Property damaged, il the restoration or repair is cconomucally feasible and Lender's securily is not lessesed. 18 the restorstion or
repair s not econumically feasible or Lender's secarity would bo lessencd, the insuronee proceeds sholl be applicd w e s
secured by this Seeunty instrument, whether or tot then die, with any exeess paid 1o Borrower. W Borrower abandons the
Propeny, or does nee saswer within 30 days a notice from Lender that the insurmee carrier has oltered o settle o clam, then
Lender may collect the imsurance proceeds. Leader may use the proceeds o repar of restore the Propeny or W puy sumis secured
by thas Security Instrumeat, whettier or not then due, The 30-day period wall besiin wher the notice 1 given,

Unless Lender and Borawir otherwise agree in writing, sny application « prroceeds to prineipal shal) not exiem or posipone
the due date of the monthly pagpynls reterred o in parsgraphy 1 amd 2 o change the amourtt of the paymems, B under puragiraply
21 the Property s acquired by Lendor, Borrower's right o iy msurance palicies and proceeds resalting Trom damige w 1he
Property prior (© the acquistion shald vass jo Lender o the extent ol the sums secured by this Security lnstriment immedinely
prior o the aequisition,

6. Occupuncy, Preservation, Maintenarce and Protection of the Property; Borrower's Loun Applicition; Leascholds,
Borrower shall oceupy. esublishi, aind use the Propesty ns Borrower's principal residence within sixty days afier the exeeution of
this Security Instrument and shall continue w acerpy-the Propenty as Borrowee's poneipal residence for at Jesst one year slter the
date of oceupaney, uniess Lender otlierwise agrece or-writing, which consent shall not be unreasonably withheld, or aniless
extenupting cireumsttices exist which are beyort Borrewe! s control. Bormwer shall not destroy, dimigge or impair the Property,
allow the Property W deterionite, or commit witste oft e Propenty, Borower shall be in detanit if any fordeiture uction or 73
provecding, whether civil or cruninat, is begun that m Lender s good faith judgment could result s forleilure ol the Praperty or o
otherwise materially impair the ben croated by this Securdy lnstrament or Lemder’s security inferest, Boerower miy cure such a k‘_.. ‘ .
telault snd reinstate, s provided in pacngraph 18, by causing the action or procecding i be dismissed with o rabing b, in L
Lender's good Faith determmnation, prechudes Toreitiee of the Borrowee's vigerest w the Propenty or other nitenial impairment ol % »
the hen created by this Security lostrument or Lender's security interest. flarrwer shiall alsa by n detanlt i Borrawer, during the ‘.\'.)
foan application process, gave materially fnlse or inaceurate mlonnation o suteniesi o Leder (or failed 1o provide Lender with P
anty matengl nformaon) i connechion with the loan evidenced by the Note, incieding, but not bmited 10, representations
concerning Burrowee's occupancy of the Property as a prineipnl residenve. [ s Seceatty tnstrumeend i o a leaschold, Borrower
shall comply with ull the provisions of the lease. 1§ Borrower sequires fee titke o the Proweriy the feasehold and the lee tite shol)
nol merge unless Lender agrees o the ingeger in wriling,

7. Protection of Lender's Rights in the Property, I Borrower fails o perform the covennnis st agreements contained
this Secunty Instrument, or there is o fegad proceedieg that sy significantly alfect Lender's righis w the Froperty (such as o
proceeding m bankrupley, probate, foe condemnation o torteiture or by entoree laws or regulations), hdw Cetder wny do aid pay
for whatever is necessary o protect the vilue of the Property and Lender's rights in the Property, Lendr's getions may include
paying any sumy secured by a lien which has priority over this Sceurity Insirument, appearing in couet, paying reasenable
anomeys’ fees aml entering on the Property o make reprairs, Although Lemder may ke acuon ader this pasigraph 7, Lender
dues not have 1 do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomie addittotad debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amoants shall hear imerest from the dae of
dishursement at the Note e amd shall be payable, with interest, upon notice frons Lerder te Borrower regoesting payinent,

K. Mortgage insurnnce, £ Lender required mortgage insurance as o condition of muking the loan seenred by this Security
Instrusnent, Borrower shadl pay e premivms eequired (o maimiain the morigage insurance i effect, 1, tor any renson, the
mortgage isusance coverage required by Lender fapses or censes o be i elleet, Borrower stuli pay the preminns requised 1o
ablain coverage substintintly eyuivalent 10 e mongagy insutance previously in effeel, ot n cost substuntally equivalent 1o the
cost to Borrower of the mortgage insurance previonsly in cfiect, from an aliernate mortgugo insurer approved by Lender, It
substantinily equivalent margage msarance coverage is not avaitable, Borrower shall pay 10 Lender cach month a sum equal 1
one-tweltth of the yearly mortguge insurance prenuum being pand hy Borrower when the insuranee coverage lapsed or ccased o
be in cifect, Lender will aeeept, use and retivn these pryments ax a loss reserve in licu of mortgage insuranee. {.oss reserve
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16, Burrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Praperty or a Beneficial Interest in Borrower, [ all or any part of the Properly or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or trinsferred and Borrower (s not o el persond without
Lender's prior writicn consent, Lender may, at its option, require immediate payment in (il of all sums secueed Dy tiis Securily
[nstrutment. However, this option shall not be exerciset by Lender il exercise is prohibited by tederal law as o the dute of this
Security Instrument.

It Lender exercises this oprion, Lender shali give Borrower natice of acceleraton, Fhe notiee shall provide o period of not less
than 30 days trom the date the natice s dedivered or mailed within which Bocrower must pay all seins secared by ihis Security
Instrumient. If Borrower Tals o pay these sums prior o the expieation ol this period, Lewder may invoke any reinedies permitied
by this Security Instrument without lurther natice or demaad on Burmswer,

18, Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower siall finve the right o have
enforcement of this Security Instroment discontinued ol any time prior o the calier of: () 8 days (or such other period as
applicable law may specify for reinstatement) betore sale of the Property purssiant to any power of sale contained in this Secunly
Instrument; or (h) entry ol a judgment enlforcing this Security Instraaent. Those conditions are that Boreower: (4} pays Lender all
sums which then would be doe umder this Security [nstrument and the Note as it no sccelermtion had occurred; (b cures any
default of any other covenants or agreemeis; (¢) pays all expenses incureed in ealorcing this Secunity Insirmment, including, bt
At limited o, easuanble attomeys” fees: v () rakes such action as Lender may reasonably require o assure that the len of this
Security Instrement. Lender's rights in the Propenty and Borrower's obligation o pay the sums secured by this Security
[nsteument shall contines unchanged, Upon reinstatenyent by Bormower, this Secunity Tosirument and the obligations secured
hereby shall rermain (uity<ifective as i no aceeleration hiad oceurredd, However, this right o reinstale shall not apply in the case of
acezleration un der paragiayo i3,

19. Sule of Note; Chezage'ef Loun Servicer.  The Note or o partial interest in the Note (logether with this Seeurity
Insteument) may be sold one Ceswere times without prio notice to Buerower, A sale may eesult in a change e entity (known
s the "Loan Scrviver") that colledis saanthly payoents due under the Note awd this Seeurity Instrament, There also may be one or
more changes of the Loan Servicer varstated 10 a sale of the Note It there s i change of the Loan Servicer, Horrower will be
given written notice of the change 10 aceozdance with paragraph 14 above and applicable fiw, The notice will state the name sod
address ol the new Loan Servicer angd Liew!dress o which paymients should be made, The notice will also contain any other
wdormation reguised by applicable liw.

20. Hugnrdous Substances,  Borrower shidll not carse or permit the presence, use, disposal, storage, or release of any
Havardous Substances on or in tie Property, Bogoses shall not do, vor aflow anyone else o do, anything attecting thie Property .
that is i violation of any Environmental Law. The presaling two sentences shall not apply to e presence, use, or slorage on the
Property of small quantines of Hazardous Substances tharare generally recoptized W be appropriate o soemad residential uses
and (o mamtenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, clim, demund, lwsait or ofher action by uny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Ly G
of which Borrower has sctunl knowledge. [f Borrower leams, or i pasificd by any governmental or egulatory authority, that any "\
resmoval or other remediation of any Hazardous Substance attecting e Property is necessary, Borcower shall promptly take all - N
necessary remedial actions in accordanee with Environmental Law. CD

As used i tus paragraph 20, “Hazardous Substances” are those substonces defined as wxic or hozardous substances by fw
Environmental Law amd the Tollowing substances: gasoline, keeosene, avact fammable o oxic petrolenm products, tuxiy t';\.:)
pesticides and herbicides, volatile solvents, muterials containing nshestos or torpaldehyde, and rdioactive imaterinls, Ax ased in N
this paragraph 20, "Eavironmental Law” means federal laws and Taws of the jurisdivtian wiere the Property is located that relme o
t healih, safety or environmental protection,

NON-LINIFORM COYENANTS, Borrower and Lender further covenant and agree i {0/ 10ws:

21, Acceleration; Remedies. Lender shull give notice to Borrower prior to accelerution llowing Boreower's breach of
any covenunt or ngreement in this Security Instrament (but not prior to wccelerntion vader pueagraph (7 unfess
applicuble taw provides otherwise). The notice shall specify: () the defuult; (b) the action required o care the defunlt; (¢)
u date, not fess than 30 days from the date the notice &8 glven to Borrower, by swhich the defanlc apst be cured; und {d)
that tuilure to cure the defwnlt on or before the date specified in the notice may resalt in aeceleration of the sums secured
by this Security Instrument, furectosure by judicinl proceeding and sale of the Propeety, ‘Fhe notice shaidarther inform
Borrower of the right to reinstate after acceleration and the right to ussert in the foreelosure proceeding the non-existence
of w default or wny other defense of Borrower to necelerntion and foreclosure, 11 the defuult is vot cured on or before the
date specified In the notice, Lender, at its option, may require immediate payment in fuld of all sums secuved by this
Security Instrument without further demand and may foreclose this Security tnstrasnent by Judicial proceeding. Lender
shall be entitled to cullect ull expenses incurred in pursuing the remedies provided in this parugraph 24, Including, but not
limited to, renscnable attorneys® fees and costs of title evidence,

22, Relense.  Upon payment of all suims securcdd by this Security Instrument, Lender shall release s Security [nstrument
without charge to Borrower, Rorrower shall pay any reconlation costs.

23, Waiver of Homestead. Borrower waives all nght of homestead exemplion in the Peoperty.
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