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THIS INSTRUMENY {s a flea) Estata Mortgage and Assignment of
Leases and Rents made and de'!vered by American National Bank and
Trust Company of Chicago, as Tractee under Trust Agreement dated
June 30, 1588 and known as its Toust No. 105969-06 ("Mortgagor") to
Lasalle National Bank, a nationa) banking association (horoin,
together with ites successorsa and,aaa‘anu, called the "Mortgagee").

Mortgagor has concurrently herewiilk axecuted and delivered to
Mortgagee a Promissory Note in the principal amount of Twe Million
One Hundred Ninety-Eight Thousand (§2,198, GPG) bollars ("Note"),
bearing interest and payable in the amounts oud at the times set
forth and otherwise in the form gttachad,hcrnto as Exhibit A mad-
part hereof;

The indebtedness evidenced by the Note, the undartakingl in
thia instrument and any and all cther pums which may be a% any time
due or owing or reaquired to be paid as herein, are hezesn callnd
the *Indabtedness Hereby Secured,*

NOW, THERRFORE:

To secure the payment and performance of all Indebtedness
Hereby Secured and for other good and valuable considerations, the
receipt and sufficiency of all of which is hereby acknowledged by
the Mortgagor, Mortgagor does hareby convey, warrant and mortgage
unto Mortgagee the Real Eetate (herein together with the property
mentioned in the next succeeding paragraphs hereto, sometimes
called the "Premises”) deacribed in Exhibit B attached hereto and
made a part hereof.
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Included {n tha term "Premiece" are any and all equlpment,
pereonal property, improvements, tenements, buildings, structurea,
casementa, fixturees, privileges, reservations, allowances,
hereditaments, appurtenances now or hereafter thereunto balonging
or pertaining, any and all rights and estates in reversion or
remainder, all righte of Mortgagor in or to adjacent sidewalks,
alleys, streets and vaults, and any and all rights and interests of
avery name and nature now or hereafter owned by Mortgagor, forming
a part of and/or used in connection with tha Real Batate and/or the
operation and convenlence of the buildings and improvementa located
thereon, including (by way of enumeration but without limitation)
&1l equipment ueed or useful in the operation of the Real Estate or
improvements thereon or furniehed by Mortgagor to tenants thereof;
all bultaing materials located at the Real Estate and intended to
be Lncorporated in improvements now or hereafter to be constructed
thereon, whuther or not Incorporated therein; all fixtures, appara-
tus, egquiprarc or articles used to supply heating, gas, eléctrici-
ty, alr conditioning, water, light, power, sprinkler protection,
waste removal, ‘refrigeration and ventilation, and all floor
coverings, acreena, storm windows, blinde, awnings; in each case
now or hareafter placas in, on or at the Premiees. The enumeration
of any specific articles of property shall not exclude or be held
to exclude any items of property not spaecifically enumerated,
There is excluded from tlie foregoing provieions of this paragraph
any personal property not ovped by Mortgagee or its beneficiary.

Algo included are all of tho rents, income, receipts, reve-
nues, lesues and profits therecv? and therefromy and all of ths
land, estate, property and rights pareinabove deecribed and hereby
conveyed and intended mo to be, wha%.nir real, personal or mixed,
and whether ¢or not affixed or annerari to the Real Estate a&re e,
intended to he aes a unit and are hu:ab¥ underetood, agreed and T
daeclared to form a part and parcel of tle .isal Estats and to lLe g%
appropriated to the use of the Real Estate and for the purposes (&0
herecf shall be daemed to be real estate and part of the Premises (1

mortgaged ang warranted hexoby. -

TO HAVE AND TO HOLD the Premises hereby mortdayed and war-
ranted or intended o to be, together with the renis, lssues and
profits thereof, unto Morigagee forever, free from all rights and
bennfite under and by virtue of the Homestead Exemption Liuwa of the
State of Illinole (which rights and benefits are heraby exypressly
releaned and waived), for the uses and purposaes herein set forth,
together with all right to retain possassion of the Premises after
any default in the payment of all or any part of the Indebtedness
Hereby Secured, or the breach of any covenant or agreemant herein
contalned, or upon the occurrence of any Event of Default as here-
inatter defined. :

1f all Indebtedness Herehy Secured shall be duly and punctual-
ly paid and performed, and all terms, provisions, conditions and
agreements herein contained on the part of Mortgagor to be per-
formed or observed shall ba strictly performed and observed, then
this Mortgage and the estate, right and interest of Mortgagee in
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the Promiseas shall cease and be of no effoct, Mortgagor may obtaln
release of the Real Estate upon matisfaction of the requiremente

sat forth herein.

AND IT 1S FURTHER AGREED THAT:

1. FPayment of Indebtedneas. Horc?agar will prampﬁly f&lthi
principal and interest on the Note, and pay and perform-élfmﬁthqr

Indebtedness Hereby Sacured, as the same becomes due and required,

2, nce. Repalr. Restorat Prigr Li Faxking
Etc. Mortgagor will (a} repair, restore and rebuild any bulldinge
on the Premises which may become damaged or be destroyed; (b) keep
the Premises in good condition and repair, without waste, and free
{by paymen® or title insurance or suraty bond acceptable to Mort-
gagee} from mecharice’, materialmen's or like liens or claims or
other liens w7 claime for lien not expressly subordinated to the
llen hereof; (¢} pay, when due {or provide title insurance or a
purety bond acceglable to Mort.gage), any indebtedness which,maf bo
gecured by a lisn or charge on the Premiser superior to the llen
hereof, and upon regiest exhibit satiafactory evidence of the
discharge of such prior-iien to Mortgageas; (d) complete, within a
reasonable time, any building or buildings now or at any time in
process upon the Premises; [aj comply with all requirements of law,
municipal ordinances or rettrictions and covenante of record with
respect to the Premises and the use thereof; (f) make no material
alterations in the Premises, ex'ep: as required by law or municipal
ordinance without Mortgagae's piior writien consent, which such
consent shall not be unreasonakbly withheld or delayed; (g} pay all
operating coste of the Premisesj (h) ot initiate nor scguiesce 1in
any zoning reclaseification with respeci to the Premises, which may
decrease the value of the Premlses, ~ithout Mortgagee’s prior
written consent; and {i) diligently perforn a.) of the undartaking!
of the Lessor under the provisions of the Leeass dated July 14, 1988
with BSN Corp. {"BSN Lease'), and not permit ary default to occur
under the provisions of, nor permit the termliation of the BEN
Lease based on a default by lLeasor.

3. Taxes. Mortgagor will pay when due beforc ury penalty
attaches, all general and speclal taxes, assedsmentrz, water
charges, sewer charges, and other fees, taxea, chargos and
assesements of every kind and nature whatsosver (all (berein
ganerally called “Taxes"), assassed against or applicable to the
Premises or any interest therein, or the Indebtedness Hereby
Sacured and Mortgagor will, furnish to Mortgagee duplicate receipts
therefor. Hortgagor will pay i{n full, under proteat in the mannexr
provided by statute, any Taxes which Mortgagor may desires to
contest. However, if deferment of peyment is requiraed te conduct
any contest or review, Mortgagor shall deposit tha full amount
thereof, together with an amcunt equal to the interest and penal-
ties during the period of contest (as estimated by Mortgages), with
Mortgages. In any event, Mortgagor shall pay all Taxes, notwith-
gtanding such contest, if in the reasonable opinion of Mortgagee,
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tho Promises shall be in jeoparﬁf or in danger of baing forfelted
or foreclosed. In the avent nnr aw or court decres has the effect
of deducting frem the value of land for the purpose of taxation any
llen thereon, or imposing upon Mortgagee the payment of the whole
or any part of the Taxes or liens herein required to be paid by
Mortgagor, or chaanging in any way the laws relating to the taxation
of mortgages or debts secured by mortgages or the interest of
Mortgagee in the Premises or the manner of collection of Taxes, so
as to affect this Mortgage or the Indebtedness Hereby Secured or
the holder therecf, then, and in any such event, Mortgagar upon
demand by Mortgagee, will pay such Taxes, or reimburse Mortgagee
therefore, to the extent that such tax le a substitute for general
real estate taxea as now imposed. Nothing herein contained mhall
require  Mortgagor to pay any income, franchiss or saxcise tax
imposed vgon Mortgagee, excepting only such which may be levied
againat such income expreasly as and for a specific substitute for
Taxes on tha Premises, and then only in &n amount computed as if
Mortgagee derived no income from any source other than ite interest
hereunder. ' '

4. Insuragce foverage. Mortgagor will keep insured all
buildings and improvements on the Premises against such risks,
perils and hazards as Hoxrtgagee may from time to time reasonably
requlire, including: '

{a) Inaurance agajlret loss by fire and risks aavgtnd by
the so-called extended coverare endorsement, in such limits as

Mortgaqgor shall desire, but not irss than the full ;nyuxhbiifﬁglua

thereof; _ :
(b) Public liability insurérnve against bodily injury,

death and property damage with such limits as Mortgagee may

require; and

(o) Steam boiler, machinery and other insurance of the
types and in amounts as Mortgagee may require. :

S. Ineurqnce Policies. All policies of ins:rance herein
required shall be in forms, companies and amounts reasonably

satisfactory to Mortgages. All policies of casualty insurance
shall have mortgage clauses or endorsemente in favor ol end with
losas payable to Mortgagee. The Mortoagor will deliver &)t poli-
cies, or certificates evidencing the existance of such policies,
including additional and renewal pollcies to Mortgagee. In case of
insurance policies about to expire, Mortgagor will deliver renewal
policies not leis than thirty (30) days prior to the respactive
dates of expliration. All policies shall provide that such
insurance shall not be cancelled, modified or terminated without
thirty {(30) days prior written notice to Mortgages.

The insurance coverage reguiremente provided in paragraphs 4
and 5 above shall be considered to be fully complied with if the
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with, and appropriate evidence thexsof shall have been delivered to
Mortgagoe,

6. Reservep for Roal Extate Taxes and Insursnce Premiume.
assure payment of Real Estate Taxes and insurance premiums payable

with reapect to the Premimes us and when the same shall bacome due
and payable: '

- (&) There shall be reserved at the time of the disburse-
mant of the proceeds of the Note an amount equal to the amount
estimated by Mortgagee to be r:guirnd to pay (1) all installments
of general real estate taxes and spacial assaessments thet will be
payable until the maturity date of the Note, (il) an amount egual
to the amount eatimated by Mortgagee to be required to pay all
insurance premiums that will be payable until the maturity date of
the Note, and (iil) an amount equal to the amount estimated by
Mortgageo to be roquired to complaete all improvements and bufldings
on the Real Tetate described in Exhibit B hareto, 8uch daposita
sre referred Lo harein collectively as the “"Tax and Insurance

Reserved."

{b) Mortyzcse will, out of Tax and Insurance Resarves,
upon tha presentation by iloxtgagor of bills therefor, pay insurance
premiume and Taxes or, upon presentation of receipted bills raim-
burse Mortgagor for such raymente. If the total Tax and Insurance
Reserves on hand ehall not-pa sufficient to pay all of the Taxes
and insurance premiums when due, Mortgagor shall deposit with
Mortgagee any amount necessary to make up the deficlency.

(c} In the event of a defavit in any of the provisions of
this Mortgage or the Note, Muortgagee mry, without being reguired so
to do, apply Tax and Insurance Reserves on any Indebtedness Hereby
Secured, in such order and manner as Moitgezse may elect. When the
Indebtedness Hereby Secured has been fully paid, any remaining Tax
and Insurance Reserves shall be paid to Mcrigagor. All Tax and
Inaurance Reserves are hereby pledged as adaitliunal security for
Indebtedness Hereby Becured, and shall not S ‘subject to the
direction or control of the Mortgagor.

(d} Mortgagee shall not be liable for any failure to
apply any amounts deposited to the payment of Taxem and l‘neurance
premiume unless Mortgagor, while no default exista hereundex. shall

have presented to Mortgagee the appropriate Tax hiils and insurance
premium bills for the payment of which such Reserves were made.

(@) No interest shall accrue on such Reperves untll such
time as funde are actually diabursed.

{f) While the BSN Leass is in effect, and the lessee
thereunder is in full performance of all of its undertakings,
including its obligation to pay taxes, the reserve deposits pro-
vided for in this paragraph & shall be considersd to be walved.
The requirements of the this paragraph 6 shall bs reinstated forth-
with upon any default in performance of its raquirenents for the

;iﬁﬁﬁifﬁb‘lzﬂgf.- '
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payment of taxes and the provision of insuranca by the lessee under
the BSN Lease. '

T coceede _of Insurance. Mortgagor will promptly give
Mortgagee notice of damage or destruction of the Premisss, and:

(a) In case of lo#s covered by policles of ineurance,
Mortgagor with the consent (which such consent shall not be
unreasonably withheld or delayed) of Mortgagee (or, after entry of
decree of foreclosure, the Purchassr at the foreclosure sale or
decree creditor without the consent of Mortgagor) is hereby
authorized, at its option (i) to settle and adjust any claim, or
(11} allow Mortgagor to agree with the insurance company or com-
panies on the amount to be pald upen the losa. Mortgagor may
itself arjust lospes aggregating not in excess of Fifty Thousand
($50,000) Dallars. In any caee Mortqagee ls hereby authoriged to
collect and _cacalpt for any such insurance proceeds. Expensaes
incurred by Murtgagee in adjuetment and collection of insurance
proceeds shall bn additional Indebtedness Hereby Secured, and shall
be reimbursed to liortgagee upon demand. ' :

(b} In the-avent of any insured damage or destruction of
the Premises or any (pact thereof (herein oalled an “Insured
Casualty”), ands - :

(1) If in the raasonabla judgment of Mortgagea the
Premises can be restored to an economig unit not lesa valuable than
prior to the Insured Cagualty, exd asdequataly securing the out-
astanding balance of the Indsbtedncss Hereby Sacured, or

(ii) If under the terr® of any lease which may be
prior to this Mortgage Mortgagor is ohliyated to restore, repsir,
raplace or rebuild the Premises und such lasured Casualty does not
result in cancellation or tarmination of sura lease or leasés and
the insurers do not deny liability to the ineureds,

then, if no Event of Default as hersinafter derine2 shall have
occurred and be then continuing, the proceeds of insurarce shall be
applied to reimburse Mortgagor for the cost of resioling, re-
pairing, replacing or rebuilding the Pramises aa provider in Sec~
tion 8, and Mortgagor covenants and agrees to forthwith cwsmence
and dillgently prosecute such restoring, repairing, replacing or
rebuilding. Mortgagor shall pay all costs of such restoring,
repairing, replacing or rebuilding in excesa of the proceeds of
insurance.

(¢) Except as provided in Subsection (b} of this Section
7, Mortgagee may apply the proceeds of insurance consequent upon
any Insured Casualty upon Indebtedness Hereby Secured, in such
order or manner as Mortgagee may elect. If 80 applied to the
payment of the Note, no prepayment penalty or premium ehall be
charged. .

b
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(d} In the event prooaeds of insurance shall be made
avallable to Mortgagor for the restoring, repairing, replaging or
rebuilding of the Premises, Mortgagor covenants to restore, repair,
replace or rebuild the same, to be of at least equal value, and of
substantially the pame character as prior to such damage or
dostruction; all to be effected in accordance with plane and
specifications to be first subnitted to and approved by Mortgages.

To the extent thers is conflict between the provisions of this
paragraph 7 and the provisions of the BSN Lease, while nc default
exlets under any of the provisiocns of the BSN Lease, the provisions
¢f the BSN Lease shall control. '

8. uureement of Insurance. Proceeds.  1f Mortgagor is
entitled vo reimbursement out of insurapce proceeds hald by Mortga-
gee, such pinceeds shall be disbureed from time to time upon Mort-
gagee being furnished with (i) satiefactory evidence of the cost of
completion of reatoration, repalr, replacement and rebullding, (i)
funds sufficient, in addition t¢ the proceeda of insurance, o
complete the prerssed restoration, repair, replacement and rebulld.
ing, and (iil) with/euch architect’s certificates, waivers of liaen,
contractor’s sworn statements and other evidences of cost and
payment as the Mortgages may reasonably require and approve. Mort-
gagee may requirea that ‘all plans and specifications for such
restoration, repair, replacenent and rebullding be submitted to and
be approved by the Mortgagew (which such approval shall not be
unreasonably withheld or delaysad; prior to commencement of work.
No payment made prior to the fins! completion af the restoration,
repalr, replacement or rebullding ehill exceed ninety (90%) percent
of the value of the labor and mater.z) tor work performed from time
to time; funds other than proaceeds of inmurance shall be disbursed
prior to disbursement of such proceads; »nd at all timee the undla~
bursed balance of such procesds remaining ‘n the hands of the Mort-
gagee, together with fundas deposited for the rarpose or lrrevocably
committed to the satisfaction of the Mortgagec by or on behalf of
the Mortgagor for the purpose, shall be at leas: sufficient, in the
reasonable judgment of Mortgagee, to pay for the zost of completion
of the restoration, repair, replacement or rebuilding, free and
clear of all liens or claims for lien. Mortgagee shiill deposit
such proceeda in a so-called Money Market Account, or a riasonably
equivalent account, and the interast earned thereon shai) {nure to

the benefit of Mortgagor.

9. Condemnation. Subject to the rights of the lessee under
the provisions of the BSN Lease, Mortgagor heraby assigne, trans-
fars and sets over unto Mortgagee the entire proceeds of any award
or claim for damages (the "Award") for any of the Premises taken or
damaged under the powar of eminent domain, or by condemnation in-
cluding damages to remainder. The procesds of the Award shall be
applied in reduction of Indebtedness Hereby Secured. |

10, Stamp Tax. If any tex is due or bacomes dus in reapact
of the issuance of the Nots, Mortgagor shall pay such tax in the
manner required by such law. - _ -
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o M. pPrepaymonk Frivilegs. Mortgagor may prepay the principal
aof the Note at the times and (n the manner met forth in the Note.

12. Effect of Extensions of Time, Amendments on Junjer L
and Others. If payment of the Indebtedness Hereby Sscured, ox any
part thereof, ba extended or varied, or if any part of the security
be releoased, all persons nov or at any time hereafter llable
thorefor, or lnterasuted in the Premises, shall ba held to assent to
auch extension, varlation or release, and their liahflity, and the
lien, and all provisions hereof, shall continue in full force and
effect; the right of recourse againat all such persons being
expressly raserved by Mortgagea, notwlthetanding any such exten-
sion, verlation or release, Any jJunior mortgage, or other lien
tpon the Premimes or any interest therein, shall be subject to the
rights of WMortgagee tc amend, modify and supplement this Mortgage,
the Note and.-the Assignment hereinafter referred to, and to extend
the maturlty ©of the Indebtedners Hereby Secured, in each and every
cage without ootaining the consent of the holder of such junior
lien and without /the lien of this Mortgage losing its priority over
the rights of ary such junior lien. ) ' ' '

cagse of an Event of Dafeult, Mortgagee, either before or after
acceleration of the Indebcedneas Hereby Securad or the forsclosure
of the lien hereof and dur'lyy the period of redemption, if any,
ma, but shall not be requirsa to, make any payment or perform any
act herein in any form and maniey deemed sxpedient to Mortgagee;
and Mortgagee may, but shall nou-ke required to, make full or par-
tial payments of principal or inuerest on prior encumbrances, if
any, and pay, purchase, discharge, Zumpromise or settle any tax
lien or other prior lien or title cr ¢laim thereof, or redsem frow
any tax sale or forfeiture, or contest uny tax or assessment, and
may, but ahall not be required to, completa construction, furnish-
ing and equipping of the improvements upon %ra Premimes and rent,
operate and manage the Premises and such Turcovements and pay
operating costs and expenses, including managercnt feea, of every
kind and nature in connection therewith, so that tie Premises and
Improvements shall be operational and usablé. All meades paid for
any of the purpopes herein authorized, and all expenuew paid or
incurred in connaction therewith, Iincluding attorneys Zees and
monies advanced to protect the Premises and the llien hereusy, shall
be so much additional Indebtedness Hereby Secured, whethei nr not
they exceed the amount of the Note, and shall become imnediately
due and payable without notice, and with interest thereon at the
Default Rate specified in the Note (herein called the *Default
fate”)., Inaction of Mortgagee shall never be considered as a
waiver of any right aceruing to it on account of any default on the
part of Mortgagor, Mortgagee, in making any payment hereby antho-
rized (a) relating to taxes and assespments, may do so according to
any bill, statement or estimate, without inquiry into the validity
of any tax, assepsment, sale, forfeiture, tax lien or title or

!

¢laim thereof; (b) for the purchase, discharge, compromige or
settlement of any cther prior lien, may do so without inquiry as to L
the validity or amount of any claim for lien which mqy,_bé .__;I_,_lﬂ_i,!_ﬁrtﬂdt L
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or {c) in connection with the completicn of construction, furnish-
Ing or equipping of the Improvements or the Premisea or the rental,
oparation or managemant of the Premisee or the payment of operating
costs and expenses thereof, may do so in such amounts and to such
persops as Mortgagec may deem appropriate and may enter into such
contracts therefor as Mortgages may deem sppropriate or may perform
the sama itaelf. '

- 14, Inepection of Premlses. Mortgagee may inspect the Pre-
mises at all reasonable timea, on raasonable notice, and shall have
acceas thereto permitted for that purpose. 8uch inspections shall
not gumauanably intorfere with tenants’ use and enjoyment of the
Promimas, '

15, Beakrlctlons on Liens and Transfer. It shall be an
{mmediats Zvent of Default and default hereunder if, without the
prior written consent of Mortgagee any of the following shall
OCCUrs ;

(a) Mortgagor shall create, effect, contract to or
consent to or wnall auffer or permit any mechanic's llens ox
materialmen’s lien:  {unlesa bended or insured against to the
raasonable satiafactiorof Mortgagor), cenveyance or sale, or
mortgage or alienation of the Premises or any part thereof, or
interest therein, and saler or other dispositions of any sgulpment
or machinery constituting paut of the Premises no longer useful in
connection with the oparation of the Premises; '

(b) If all or any part «f the beneficial interest In the
Mortgagor shall be sold, assigned o transferred, or contragted to
be acld, assigned or transferrved witrovt the prior written consent
of Mortgagea} -

in each case whether any such conveyance, ‘eale, assignment or
tranefer is effected directly, indirectly, voivavarily or involun~
tarily, by operation of law or otherwiwe; providad, that the fore-
going provisions of this Bection shall not apply tl),ﬁa_lidﬂl
geruring Indebtedness Hereby Secursd, or (ii) to the Llen of cur-
rent taxes and asgesements not in default,

16. Evente of Defaylt. If one or more of the ‘ollowing
events (herein callad "Events of Default*) shall occur, and shall

continue after any required notice and after expiration of any
applicable cure periods .

(&) iIf default be mede for 10 days after writtan notice
in the payment of any installment of principal or interest of the
Note, or if default be made for 10 days after written notice in the
making of any other payment of monies required to be nade hereunder
or undar the Note or in the payment of real estate taxes or in
providing insurance coverage herein required; or IR

¢
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(b} Tf an Bvant of Default purauant to Section 18 hermof
shall occur and be continuing, without notice or period of grece of
any kind except for Mortgagor's right t6 contest lien claims; or

(¢) 1If (and for the purpose of this Section the term
Mortgagor includes & beneflciary of Mortgagor and each permson who,
as co-maker, guarantor or otherwise 1s, shall be or become liable
for or ubligated upon all or any part of the Note or the Indebted-
ness Hereby Secured): '

{1} Mortgagor shall file & petition 1nlvaluﬁii:¥ '

bankruptcy under any Federal Bankruptey Act or éimilar law, state

or federal, now or hereafter in effect, or

(11) Mortgagor shall file an answer or otherwise in
writing adm't ingolvency or inabllity to pay its debts, or

(411) Within sixty (60} days after the filing againet
Mortgagor of any involuntary proceedings under such Bankrupteoy Act
or similar law, such proceedings shall not have been vacated or
stayed, or .

{iv) Mortgajor shall be adjudicated a bankrupt, or a
trustee or receivsr shalil 9 appointed for the Mortgagor or for all
or a major part of the Morinajor‘s property or the Premises; or any
court shall take jurisdieticn of sll or the major part of Mort-
gagor's property or the Premlsas in any involuntary proceedings for
the reorganization, dimsplution, liguidation or wlndin'g ug of Mort-
gagor, and such trustee or receirer shall not be discharged or
jurisdiction relinquished or vacated or stayed on appeal or other-
wigse stayed within sixty (60} dayd, o

(v) Mortgagor shall make an assignment for the

benefit of creditors or shall admit in writiny its inability to pay

ts debts generally as they bucome due or (akall consent to the

appointment of a receiver or trustee or liguidrtor of all or the
major part of 1its property, or the Premises, or '

(d) If default shall accur in the due and punctual per-
formance or observance of any other agreement or conalcicn herein
or in the Security Documents or Note contained, beyond uzplicable
cure pariods, or beyond thirty (30} days after written nclice in
those inatances where a cure period 1s not provided for, oz

{e) If Mortgagor'‘s beneficiary‘u partnership'ixgitqneo
phall terminate, or

(f) if the present general partners of Mortgagor’s bena-
ficiary shall cease to act in that capacity, or

(g) if a default, not ctured within applicable perieds for

cure, occurs under the provisions of any mortgage the lien of which
is superior to the lien of this Mortgage, '
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then Mortgagee ie authorized and empowered, at its optlen, without
affecting the lien hereby created or the pricrity of said lien or
any right of Mortgagee hereunder, to declare, without further
notice all Indebtedness Hereby Secured immediately due and payable,
whether or not such defanlt ba thereafter remedied by Mortgagor,
and Mortgagee may immediately proceed to foreclose this Mortgage
and to exercipe any right, power or remedy provided by this Mort-
gage, the Note or by law or in equity, ' '

17. Forecloasure. When the Indebtednass Hereby Sacured, or
any part. thereof, shall baecome due, by acceleration or otherwise,
Mortgagor- shall have the right to foreclose the lien hermot for
such Indebtadness or part thereof. In any suit or proocesding to
foreclose ths lien hereof, there shall be allowed and included as
additional dndabtedness in the decree for sale, all sxpendituree
and expenses whiuh may be pald or incurred by or on bahalf af Mort-
gagee for attornaya’ fees, appraisers’ fees, outlayes for documen-
tary and expert evidence, stenographers’ charges, publication costs
and costs (which may b¢ estimated as to items to be expandaed after
entry of the decree) of procuring abstracts of title, title
searches and examinaticus, title insurance policies, and similar
data and assurances with rennect to title to prosecute such sult or
to evidence to bidders at salca which may be had pursuant to such
decree the true conditions” of the title to or value of the
Premises, Al)l expenditures and cxpanees in this Bection mentioned,
and expenses &nd feee am may be ircvrred in the protection of said
Premises and the maintenance of thu Lien of this Mortgage, includ~
ing the reasonable fees of any attoriey employed by Mortgagee in
any litigation or proceedinge affecting Lhis Mortgage, the Note or
the Premises, including bankruptcy procsedings, or in preparation
for the commencement or defensa of any pcoceeding or threatened
suit or proceeding, shall be immedistely aue- and payable by the
Mortgagor, with interest thereon at the Daefault FRate as set forth
in the Note. ,

18. Recelver. Upon, or at &ny time after, thz €iling of a
complaint to foreclose this Mortgage, the court nay appoint a
receiver of the Premises. Such appointment may be mace hafore or
after sala, without notice, without regard to solvency or insolven-
cy of Mortgagor and without regard to the then value of tue: Pre~
mises or whether the same shall be then occupied as a homestead or
not; and Mortgagee or any holder of the Note may be appointed as
such receiver. Such receiver smhall have the power to collect the
rents, issues and profits of the Premises during the pendency of
such foreclosure suit and, in case of a sale and a deficiency,
during the full statutory period of redemption, if any, whethar
there be a redemption or not, as well as during any further times
when the Mortgagor, except for the intervention of such receiver,
would be entitled to collection of such renta, lasues and profits
and all other powers which may be necessary or are usual in such

cases for the protection, possession, control, ma.ﬁqmmt_anﬁ
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oporatlon of the Premises during the whale of said perlod. The
court may, from time to time, authorize the receiver to apply the
net income from the Premises in his hands in payment in whole or in

part of:

(8) the Indebtedness Hereby Secured or the indebtedness
secured by any decree foreclosing this Mortgage, or - any tax,
apocial assessment or other illen which pay be or become superior to
the lien hereof or of such decres, provided such applicatiocn is
made prior to the foreclosure sale; or -

(b) the deficlancy in case of a sale and deficiency.

190 Insucance Upon Foragloaurs. In case of an insured loms

after foreclosure proceedings have baen institytaed, the prooesds of

any insurance policies, if not applied in rebuilding or restoring
the buildinse or improvemente, shall be used to pay the amount due
in accordance with any decree of foreclosure and any balance shall
be pald ap the court may direct. In the case of foreclosure of
this Mortgage, thz court, in its decree, may provide that the
decres creditor may ciavse a new loss clause to be attached to sach
casvalty lnsurance prlicy making the proceeds payable to decree
craditors; and any such foreclosure decree may further provide that
in case of one or more recenptiona under sald decree, each succes-
sive redemptor may cause tiu preceding loss clause attached to each
casualty Llnsurance policy to. s cancellaed and a new loss clause to
be attached thereta, making the proceeds thersunder payable to such
redemptor. In the event of foroalomure sale, Mortgagee is autho-

rized, without the consent of Mcrrgagor, to aesign any and all

insurance policies to the purchaser z:t the sale, or to take such
other steps as Mortgagee may deem advizoble to cause the interest
of such purchaser to be protected by =iy of the said insurance
policies.

20. Waiver of Redemption Rights. Mortysgor covenants and
agreas that it will not at any time insiet upon r>-plead, or in any
manner whatsoever claim or take any advantage of, ¢y stdy, exemp-
tion or extension law or any so-called "Moratoriuw L2yu" now or at
any time hereafter ln force, nor claim, take or insirt upon any
benofit or sdvantage of or from any law now or hereafta» in force
providing for the valuation or appraisement of the Premises, or any
part thereof, prior to any sale or sales thersof to be mace purpu-
ant to any proviaions herein contained, or to decree, judgment or
order of any court of competant juritsdiction; or after such sale or
sales claim or exerclse any righta under any statute now or here-
after in force to redeem the property so sold, or any part thereof,
or relating to the marshalling thereof, upon foreclosure sale or
other enforcement hereof. Mortgagor espresaly waives any and all
rights of redemption from sale under any order or decree of fore-
closure of this Mortgage, on its own behalf and on behalf of each
and every person, excepting only decree or judgment creditors of
Mortgagor acquiring any interest or title to the Premises subse-
quent to the date hereof, it being the intent hereof that any and
all such rights of redemption of Mortgagor and of all other

12
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persons, are and shall be deamed to be hereby waived to the full
axtent. permitted by law. Mortgagor will not invoke or utilimze any
such law or laws or otherwise hinder, delay or impede the execution
of any right, power and remedy as though no such law or laws have
been made or enacted.

2Y.  Agaigomepnt of Reats, Iseues and Profits. Mertgagor

hereby asaigns and transfers to Mortgagea all the rents, issues and
profits of the Premises, and hereby glves to and confers upon
Mortgagee the right, power and authority to collect such rents,
issues and profita. The assignmant of the rents, issues and pro-
fite of the Premises in this Section {s intended to be an absolute
asgignment from Mortgagor to Mortgagee and not merely the passing
of a security interest. fThe rente, issues and prafits are hereby
assigned-obsolutely by Mortgagor to Mortgagee contingent only upon
the occuirznce of an Event of Default under any of the Note, this
Mortgage aand Security Documente. Mortgagee agrees to exercise ite
rights under-rthis paragraph 21 only upon the occurrence of an Event
of Default.

22, Collectior-Upon Default. Upon any Event of Default Mort-
gagee may, at any tine without notice, either in peraon, by agent
or by a receiver appoirced by a court, and without regard to the
adequacy of any security for the Indebtedness Hereby Secured, enter
upon and take possession os-the Premises, or any part thereof, in
its own name sue for or oths:wise collect such rents, issues and
profits, including those past dvs= and unpaid, and apply the same,
less costs and expenses of operation and collection, including
asttorneys' faes upon any Indebtedness Hereby Secured, and in such
order am Mortgagee may devermine. (The collection of asuch rents,
issues and profits, or the entering upow and taking possession of
the Premises, or the application thervol ae aforesaid, shall not
cure or waive any default or notice of cefa:it hereunder cr invali-
data any act done in responseé to such defaulr or pursuant to such
notice of default.

23. pssignment of Rents and Leases. Mortgagor hereby assigns
and transfers to Mortgagee as additional security ‘or the payment
of the Indebtedneas Hereby Secured, all present and fiture rents
and leases upon all or any part of the Premises and tu esiecute and
deliver, at the reguest of Mortgagee, all such further azsurances
and asaignments in the Premises as Mortgagee shall from time to

time reasonably require.

fortgagee in Poseespion. Nothing shall be construed as
constituting Mortgagee a mortgagee in possesaion in the abgence of
actual taking of possession of the Eremises by Mortgagee,

25, Mortgagee's Right of . 1In case of an Event of

Default in any case in which under the provisions of this instru-
ment Mortgages has a right to institute foreclosure proceedings,
whether before or after the whole principal sum secured hereby i
declared to be immediately due, or whether before or after. the
institution of legal proceedings to forsclose the lien hersof or

13
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bofore or after aale thereunder, forthwith, upon demand of Mortga-
gea, Mortgagor shall surrender to Mortgagee and Mortgages shall be
entitled to take actual possession of the Premimes or any part
thexeof, personally or by its agent# or attorneys. In such avent
Mortgagee in ite discretion may, with or without force and with or
without process of law, enter upon, take and maintain poesesaion of
all or any part of the Premises, together with all documents,
booke, records, papers and accounte of Mortgagor, and may exclude
Mortgagor, its agents or servants wholly therefrom and may hold,
operate, manage and control the Premisee and conduct the business
thereof, either personally or by lte agents, and with full power to
use such measures, legal or equitable, as in its discretion may be
deemed proper or necepsary to enforce the payment or security of
the avajia, rents, issues and profite of the Premises, including
actions tour the recovery of rent, actions in forcible detainer and
actiona in aistress for rent, and with full power:

(1) %o cancel or terminate any lease or aublease for sny
cause or on any grounds that would entitle Mortgager to cancel the
same, unleas Mortgsgee has delivered a non~disturbance agreement to
any lesseo or sublesrees (which such non-disturbance agreements
Mortgagee agrees to axecute and dellver to tenants of Mortgagor,
which tenanta shall hava oantered into leases on terms and condi-
tions and In form and ¢ontent reasonably satisfactory to Mort-

gagea);

{11) to elect or disaffirm any lease or sublease which is
then subordinate to the lien herwol except to the extent proseribed
by any non-disturbance agreement cc which Mortgagee 1s a partyi

(111) to extend or medify any chen existing leases and to
make new leases, which extensione, modiffcations and new leases may
provide for terms to expire, or for options id lesmsees to extend or
renew terms to expire, beyond the maturity dats of the Indebtedness
Secured Hereby and beyond the date of the iseuvance of a deed or
deeds to a purchasexr or purchasers at a foreclceure sale, it being
undarstood and agreed that any such lewses, ard the options or
other such provieions to be contained therein, £ball be binding
upon Mortgagor and all persons whose interests in tho Premises are
subject to the lien hereof and upou the purchaser or Lunohasers at
any foreclosure szale, notwlthatanding any redemption .om sale,
discharge of the mortgage indebtedness, satlafaction of anv fore-
closure decree, or imsuance of any certificate of male or dued to
any purchaser;

(iv} to make all necessary or proper repairs, decorating,
renewals, replacementa, alterstions, additions, bettermsnts and
improvements to the Premises an to it may #seem judicious;

(v) to ineure and reinsure the same and all risks
incidental of Mortgagee's posseseion, operation and management
thereof; and . - . T







« U d a6¥4

{vl} to receive all of such avalls, rents, ismues and
profite; heraby granting full power and authority to exercise sach
and every of the ri{ghts, privileges and powers hereln granted at
any and all times hereafter, without notice to Mortgagor,

UN®FFICIAL CO

Mortgagee shall not be obligated to perform or dischargs, nor does
it hereby undertake to perform or discharge, any obligation, duty
or liability under any leases., Mortgagor shall and doeas hereby
agree to Indemnlfy and hold Mortgagee harmless of and from any and
all liability, loss or damage which it mey or might incur under
paid leases or under or by redson of the assignment thereof and of
and from any and all claims and demands whatecever which may be
asserter against it by reason of any alleged chligations or under-
takings on ite part to perform or discharge any of the terms,
covenants Oy agreements contained in sald leases. Should Mortgagee
incur any epoch liability, loes or damage, under said leases or
under or by roason of the assignment thereof, or in the defense of
any claime or Jdeémands, the amount thersof, including costs, ex-
penses and reasonstle attorneys' fees, shall be secured hereby and
Mortgagor shall reimburee Mortgagee therefor immediately upon
demand. Upon requesc from time to time, and provided Mortyagor is
not in default under th'e Mortgage, Mortgagee agree® to execute and
deliver estoppel certiticites.

25. ppplication of lncylé pond fxoceeds Racelved Dy MOLLgadaq.
Mortgagee, in the exercise cf 4he righte and powers hereinabove
vonferred upon it, shall have full power to use and apply the
avails, rents, ilseuves, profite and proceeds of the Premises to the
pavment of or on account of the Inllowing, in such order as

Mortgagee may determines

(1) to the payment of or reimburssment of all costs end
expenses, lncluding reasonable attorneys’' fees, as may be lncurred
or exapended by Mortgage in and about enforcirg its rights and col~
lecting amounts due 1t under the provisions of tailes Instrument)

(11) to the payment of the operating wxpenses of the
Premises, including cost of management and leasing Lhereof (which
shall include reasonable compensation to Mortyagee and Lis agent or
agents, if managemant be delegated to an agent or agente, and ghall
alsc include lease commigalons and other compensation and expenses
of seeking and procuring tenante and entering into leases),
established claims for damages, if any, and premiums on insurance
hereinabove authorized;

(1ii) to the payment of taxas and special adsessmenta now
due or which may hereafter become due on the Premiges;

{iv) o the payment of the cost of repairs, decorating,
renewals, replacementa, alterations, additions, betterments and

improvements of the Premises, and of Fl;&'e.ifng the Premises in such ¥

condition as will, in the judgment o

Mortgagee, make it readily
saleable; . R
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{v) to the payment of any Indebtednass Hereby Secured ox
any deflicloncy which may result from any foreclosure sale.

217, itle in Mortgagor‘s Succepsors. If ownership of the
Premises becomes vested in a person or persons other than Mortga-
gor, Mortgagee may, wlithout notice to Mortgagor, deal with such
succensor or successors in interest of Mortgagor with reference to
this Mortgage and the Indebtedness Hereby Secured in the same
manner A8 with Mortgagor. Mortgagor shall give immediate written
notlice to Mortgagee of any convaoyance, transfer or change of
ownership of the Premises. Nothing in this Section shall vary or
negate the provielons of Section 15 hereof.

28. ) Righte Cumulative. Each right, power and remedy con-
farred upsa Mortgagee im cumulative and in addition to every other
right, power or remedy, expregs or implled, given now or hereafter
exieting, a% law or in equity, and each and every right, power &nd
remedy 80 exiktlng may be exercised from time to time as often and
in such order as may be deemed expedlent by Mortgagee, and the
exercise or the raginning of the exarcise of one right, power or
remedy shall not be’'s waiver of the right to exercise at the same
time or thereafter ary other right, power or remedy; and no delay
or omission of Mortgagss 'in the exarcise of any right, power or
remedy shall impair any such right, power or remedy, or be con-
strued to be a walver of ary default or acquiescence therein.

29. Successors apd Assignr. Thie Mortgage and each and every
covenant, agreement and other prorisions hereof shall be binding
upor Mortgagor and its succeasors ind assigns, including each and
every from time to time record ownez of the Premimes or any other
person having an interest therein, ani vhall inure to the benefit
of Mortgagee and its auccessors and rzsigne. Wherever hereln
Mortgagee im referrsd to, such reference stall be deemed to include
the holder of the Note, whether so expressed or not; and each such
holder of the Note mhall have and enjoy all of the rights, pri-
vileges, powers, options and benafits afforder hnereby and here-
under, and may enforce all and every of the texms and provisions
hereof, as fully and to the same extant and with the ramg effect as
if such from time to time holder were herein by name derignated the
Hortgagee,

30, Provisions Seversble. The unenforceability ox fnvalidity
of any provieions hereof shall not rsnder any other previsions
herein contained unenforceable or invalid,

31. Waiver of Defenge. Actions for the anforcement of the
lisn or any provision hersef shall not be subject to any defense
which would not be good and avallable to the party interpoming the
same in an actlon at law upon the Note, and all guch dafenses are

hereby walved by Mortgagor,
32. Qap . nouns. The captiona and heiding- of the

varioun sections of this Morigage are for convenience only, and are
not to ba construed as confining or limiting in any way the scops -
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or {ntent. of the proviajions herecof. Whenever the conteaxt raguires
ur permits, the singular shall include the plural, the plura) shall
include the egingular and the masculine, feminifnia and neuter shall
be freely interchangeable.

33. Addressen ond Netices. Any notice which any party hereto
may domsire or may he required to give to any othexr party shall be -
in writing, and the mailing theveof by certified mall to the
addresmes hereafter set. forth or to such other place as any party
hereto may by notice in writing deeignate, shall constitute service
of notice hereunder, two (2} daye after the mailling thereof:

IF TO MOKTGAGRE: Laflalle National Bank
138 South LaSalle Street
Chicego, Illinois 60603 :
Attn.! Real Estate Loan Department

1¥ TO MORTGAGOR: American National Bank and Trust
c&mf@ny of Chicago, as Trustee
of 1ts Trust No, 105969-06

33 North LaSalle Street

Chiigago, Illinois 60602

s {6El

ol )
il #

with a copy toi

Kailser Developsrs, Inc.
819 South Wabszih Avenue 808
Chicago, Illinoia §0605-2153
Attn.: Walter Ralser

x
o
Iy

with a copy tos

Donald I, Resnick
Jenner & Block

1 IBM Plasa 5
Chicago, Illincis 60611

34. Ho Liability _ )
contained herein, Mortgagee shall not be obligated to perform or
discharge, and does not hereby undertake to perform or discharge,
any obligation, duty or liability of Mortgagor, whether hersunder,
under any of the leasss affecting the Premises, under any contract

relating to the Premises or otherwiea, and Mortgagor shall and does
horeby agreae to indemnify and hold Mortgagee harmlese of and from
any and all liability, loss or damage which Mortgagee may inour
under or with respect to any portion of the Premises or under or by Q
. reason of its exercise of rights hereunder; and any and all claims ég._-

9. Notwithstanding anything
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and demandn whatnoevar which may be asserted sgainst it by reason
of any alleged obllgation or undertaking on its part to perform or
discharge any of the terms, covenants or agreements contained in
any of the contracts, documents or instruments affecting any
portion of the Premises or effecting any righta of the Mortgagor
thoreto. Mortgagee shall not have responsibility for the control,
care, management or repair of the Premises or be responsible or
liable for any negligence Ln the management, operation, upkeep,
repair or control of the Premises resulting in loss or injury or
death to any tenant, licensee, employee, stranger or othar person,
No liability shall be enforced or asserted against Mortgagee in ite
exarcise of the powers herein granted to it, and Mortgagor
exprensly walves and releases any such liability. Should Mortgages
incur ary such liability, loss or damags under any of the leswes
affecting the Premiges or under or by reason hereof, or in the
defenne of any claime or demands, Mortgagor agrees ta reimburse
Mortgagee iewsdiately upon demand for the full amount thereof in-
cluding costa, expenees and attornays' fees,

15. Mortgagor. not a Jeins Vanturer or Fartner. Mortgagor and
Mortgagee acknowledcs and agree that Mortgagee im not and in no
event shall Morigages be deeméd to be a partner or joint venturer
with Mortgagor or any hereficlary of Mortgagor. Nor shall Mort-
gagee be deemed to be a vartner or joint ventuyrer on account of ite
bacoming a mortgagee in pozeasslon or exercising any xights pursu-
ant. to this Mortgage or 'rovsuant to any other instrument or
document evidencing or securing any of the indebtedness secured

hereby, or otherwlse.

36. E.P.A. Compliance. Mortrajor covenants that the build-
ings and other improvements construchted an, under or above the

subject real estata will be used and wrintained substantially in
accordance with the applicable E.R.A, cegulations and the use of
said buildings by Mortgagor, or Mortgagor s }essees, will not un-
duly or unreascnably pollute the atmosphexr with smoke, fuses,
noxious gases or particulate pollutants in virletion of any such
regulations; and in case Mortgagor (or sald lozdaes) are sexved
with notice of violation by any such B.P.A. Agency or other muni-
cipal body, that it will immetliately cure such violat’‘uns and abate
whatever nuisance or violation is claimed or allegeu to exlst;
provided, however, that there le reservad to Mortgagor chre rﬁght to
ccnteat any such claim in good faith and with due diligence, during
which contest the Mortgagee may not declare that a default nxlsts
under this Mortgage because or in comsequence of the alleged

violation.

37. Flood Insurance. If the Premises are now or hereafter
located in an area which has been identified by the Secretary of
Housing and Urban Development as a flood hazard area and in which
flood lnsurance has been made available under the National Flood
Insuranca Act of 1968 (the Act), the Mortgagor will keep the
Premises coverad for the term of said Note by flood insurance up to

the maximum limit of coverage available under the Act.

B
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18. miLatio X Thll lnlt:uma&t il uxueutﬁd by
the Trustea, not lndividually or paraonally, but solaly as Trustew
ae aforesald, In the exercise of the power and suthority conferred
upon and vested in it as such Trustee, and it i{s expressly under-
stood and agreed that nothing heveln contained shall be construed
as creating any liability on the Trustee personaily to pay any
indebtednuss arising or accruing under or pursuant to this inatru-
ment, or to paerform any covenant, undertaking, representation or
agreemont, efther express or implisd, contained in this inetrument,
all such permonal liabllity of the Trustee, if any, being axpressly
walved by each and every person now or hereafter claiming &ny right
under this instrument. In addition, there shall be no perscnal
liability on the part of the beneficlary of Mortgagor ox any of its
affilisiee except as expressly undertaken by them in the aaeurity

Documents.

39, 7Tatantionally omitted,

40. PpPermitiad Ti g, There ls excepted from S!ﬂﬁiﬂnl
15¢(h), 16{f) ana lo(y) assignments and changes resulting from the
death of a partner and assignments of partnershlp interests to a

vorporation, providecd that the asmigning partner shall he a share-
holder of euch corporation and such corporation shall bes a banefi-

clal owner of Mortgagor in the same proportions and intereats as
such partner’s prior partnurship (nterest,

41. (Congents. Mortgagee agrees that in each instance whaxe
its consent or approval is required such consent or approval shall

not be unreasonably withheld nor delayed.

IN WITNESS WHERROF, the undarsigner. nas cauwed these pressnta
to he executad and delivered as ite fres ard veluntary deed for the
uses and purposes herein set forth, all as o¢ Daeembor n, 1991. '

American National Gank and Trust
Company of Chicago, as Trurtee under
Trust Agreament] /idé €/36/68 and
known as its Ngl. 10225%9-06
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ATNTR OF ILIINOLE )

ai

COUNTY OF C D O K ) ,
SANDRA L. TLSTOVIC

i . & Notary Public in and for said County in the Btate
afpresald, do hareby certify Mt _J, NICIAL WHELAN " and W'
V't president and ___°°"_____ Secretary, reapectively, o can Natlidhal
Pank and Truet Company of Chicago, not perecnally but solaly as Trustee as afore~
waid, are personslly known to ma to be the wssse person whold names are sub-
scribed to the forsyolng lastrunant Appssyed hefors me thls day in paseon and
acknowledged that they signed and delivaered the said instrument ae their own free
and voluntary act, and ae thd frwe and voluntary act of said Bank as Trustee, for

the umap and purposes thersin sst forth, JAN 2,2 1982
GIVEN under my hand and notarisl seal _ . - -
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$2,198,000.00 Chicago, ;1119@4!
Dacember 31, 1991

FOR VALUE RECEIVED, the undersigned, American National Bank
and Trust Company of Chicago, as Trustes under Trust Agraement
dated June 30, 1388 and known as ite Truat No. 105969~06, 33 North
LaSalle Street, Chicago, Yllinois 60602 {“Maker®} promises to pay
to the order of LaSalle National Bank, & natlonal banking aeso~
ciation, 120 South LaSalle Street, Chlcago, Illinois 606%0 {"Bank")
in the manner hereinafter provided, the principal sum of Two
Milliorn One Hundred Ninety-Bight Thousand ($2,198,000) Dollars or
80 much thereof as shall be cutstanding, together with interest on
the outstarding principal balance from time to time, as follows:

On Februavv 1, 1992 and on the first day of each month there-
after to and incinding January 1, 1997 Maker shall pay to Bank the
amount of $20,487,24 which such amount shall be applied first to
interest at the rate of 9.5% per annum and the balance to princi-

pal.

On January 2, 1997 ihe entire unpaid principal balance to-
gether with all accrued ans unpaid interest and all other amounts
which become due hereunder #3211 be paid. -

Intereet shall be computad and paid op the basis of the actual
number of daye elapsed of a yesr hsving 360 days.

This Note may be prepaid in whols or in part without penalty
or premium upon five (5) days prior wrirten notice. :

1t thie Note ia placed in the hands »f an attorney for col-
lection or is collected through any lagal pioceeding, the under-
signed promises to pay all comts incurred by PBank in connectlon
therewith including, but not limited to, court costs, litigation
expense and reasonable attorneys’ fees,

All payments received on account of this Note shaly e applied
first to costs and expenses payable pursuant to the nex’ preceding
peragraph; second to interest and the remainder (if any) shall be
applied to principai. All such payments are to be made ‘al such
place as the legal holder of this Note may from time to time in
writing appoint, and in the absence of such appointment, at the
address of Bank aforesald. g ,

Thie Note is secured by a Real Estate Mortgage and Assignment
of Leages and Rents, Security Agreement and Collateral Asgignment
of Beneficial Interest in Land Trust other inastruments of a
security nature (collectively *Security Agreements”) in favor of
Bank encumbering property located in Cook County, Illinois. A
default under the terms of any of said instzuments, not cured
within the time permitted therein for curxe, will be deemed a
dafault under this Note.

) EH.B’.ITA .
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1f default be made {n the payment of any intcrdgt herein
provided for, or the principal sums evidenced hereby, or any part
theraof or any other sums payable pursuant to the terms of thins
Note or the Security Agreements and such default shall remain
uncured for a period of ten days after written notice, or if
default be made in the performance of any covenants or agreement
contained in the Security Agreements or contained in any other
instruments securing the payment of this Note, at the time when
performance 1s required by any such instrument and shall remain
uncured beyond the time thereln permitted for cure, then, or at any
time: thereafter, at the option of the holder of this Note, the
whole of the principal sum then remaining unpaid hereunder,
together with all interest accrued thereon, shall immediately
become dva and payable without notice, and the lien given to pecure
the paymeut of this Note may be foraclosed. From and after the
maturity of this Note, elther according to its terms or as the
rasult of s declaration of maturity made by the holder hereof and
after the due date for the performance of such covenants or
condltions irreepactive of any declaration of maturity, the entire
principal remaining unpaid hereunder shall bear interest at a rate
equal to four (4%) percent per annum over and above the rate of
interest then in efie:t hereon,

In addition to the foregoing, Bank shall be entitled to a late
payment fee in the amount ~f two (2%} percent of any paymeiit not
paid within ten days ater welreen notice, o

The undersigned and all endorsers, and all persons liable or
to become liable on thia Note waive presentment, protest and
demand, notice of protest, demand znd dishonor and nonpayment of
thia Note, and consent to any and ail renewals and extensions in
the time of payment hereof, and agree, (urther, that any time and
from time to time without notice, the tzsms of payment herein may
be modified or the security deacribed Lln tle .len documents secur-
ing this Note released in whole or in part or j:ncressed, changed cr
exchanged by agreement betwsén the holder hexrovl and any owner «f
the premises affected by sald lien documents acauZing thie Nots,
without in any way affecting the liability of any party to this
instrument or any person liable or to become lisble wilh respect to
any indabtednees evidenced hereby. Notwithstanding thu foregoing
provisions of this paragraph, Maker does not walve any xight to
notice nor cure period provided in any of the Security Agreuments.

The funds representing the proceeds of the indebtedness herein
which are disbursed by mail, wire transfer or other delivery shall
for all purposes be deemed to be outstanding and to have bsen re-
ceived as of the date of such mailing, wire transfer or other
delivery, and interest shall accrue and be payable on such funds
from and after the date of such wire transfer, mailing or delivery
until paid to holder, :

The term "Bank" as used herein includes any subsequent holder
of thia Note, T : : S
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Wime I8 of tho owmonce of this Note and each provision hereof,

This inatrument is executed by the Trustee not individually or
personally but solely as Trustee as aforesaid, in the exercise of
the power and authority confe:red upon and vestsd in it as such
Truatee, and f{t iv expressly understood and agreed that nothing
herain contained shall be construed as creating any liability on
the Truatee personally to pay any indabtedness arising or acoruing
under or pursuant to this [pstrument, pr to perform any covenant,
undertaking, representation or agreement, either axpress or i~
plled, contained in this instrument, all such personal liability of
the Trustes, if any, being expressly waived by each and every
person nov or hereafter claiming any right under this instrument,

IN WITP4rS WHERROP, the undersigned as atarsgalq;haujﬁguSﬁd

these prasente 1o be executed and attested the day and year first
above written. L

Amurican National Bank and Trust
Company of Chicago, as Trustes ap
sforesaid .’ L
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PARCEL At BUB-PARCEL, Al:r THR BOUTH 168.78 FEET OF LOT 4 (EXCEPT THE wERT 180
FEET} IN KEENEY INDUSTRIAL DISTRICT, BRING AN OWNERZ DIVISION IN THE AGUTH EAST
1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGX 13, BAST OF THE THIRD PRINCIPAL
MERIDIAM, ACCORDING TO PLAT THERROF DATSD DECEMBER 26, 1924 AND RECORDED IN THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS JANUARY 8, 192% AS DOCUMENT 8732302
AND FILEC IN THE OPFICE OF THE REGISTAAR OF TITLEE OF COOR COUNTY, ILLiINO1s
JANUARY 9, 192§ AS DOCUMENT LR241222; B

ALSO BUB-PARCEL A2: THAT PART GOF THE 80UTH 168.78 FERT OF LOT 2 LYING RAST OF THK
BAST LINE OF LOT 4 AND WEST OF THE CENTER LINE OF A 50 YoOT PRIVATE STREAT BRING
DRAWN PARALLEL WITH AND 932.24 FEET BAST QF THE WEGT LINR OF BAID LOT 4 1IN
AERNEY ‘S8 INDUSTRIAL DISTRICT APORESAID;

PARCE! fis THE SOUTH 165.71 PEET OF THR WrST 137 YRET OF LOT 4 IN RRENEY INDUG-
TRIAL DISWRICT, BEING AN OWNRRS DIVISION 1IN THE BOUTH RAST 1/4 OF S¥CTION 32,
TOWNSHIE 40 NOATH, WAHGE 13, BAST OF THE THIRD PRINCIRAL MERIDIAN, ACCORDING TO
THE PLAT TAFREOF MADE UNDER OATE OF DECEMBER 46, 1924, 8Y CHICAGO GUARANTER
SURVEY COMPIW. AND FILED FOR RECORD IN THE OFFICR OF THE REGISTRAR OF TITLE OF
COOK COUNTY, . LLINOIS ON JANUARY 1, 1923 AR DOCUMBNT LR241321,

RCEL C1 THE EAST 15 FEET OF THE W4T 340 FEET OF THR SOUTH 168.78 FRET OF LOT
4 IN KEENEY INDUSTRIZL DISTRICT BEING AN UWKER’S DIVISYON IN THE SOUTH BAST 1/4
OF SECTION 32, TOWNCLIP 40 NORTH, RANGE 13, FAST OF THR THIRD PRINCIPAL MBRIDIAN)

PARCRL Dt A STRIP OF LAND IN THAT PART OF LOT 4 AND LOT 2 IN KEENEY INDUSTRIAL
BISTRICT AN OWNER‘S BIVISICH IN THE SOUTH EAST 1/4 OF BRCTION 32, TOWNSHIP 40
NORTH, RANGE 13, ERGT OF Th® ZTYIRD PRINCIPAL MERIDIAN, DRSCRIBED A8 JFOLLOWS:
COMMENCING AT A PCINT ON THE WK9% LINE OF SAID LOT 4, SAID XEENEY INDUSTRIAL DIS-
PRICT, 16%.78 VEET NORTH OF THE BUUCH WEST CORNER OF MAID LOT 4 IN SAID KBERNBY
INDUSTRIAL DISTRICT, RUNNING THENCE EAST PARALLEL WITH THE BOUTH LINB OF §AID LOT
4 {SAID SOUTH LINE BEING ALSO THE NORTA LINE OF BLOOHINGOALE AVENUE), A DISTANCE
OF 826,08 FEET TC ITS INTERSECTION W1L™H THE SOUTH LINE OF THR RIGHT OF WAY (AT
POINT OF TANGENCY) CONVBYED TO CHICAGQ, WILNAUKRE, ST. PAUL AND PACIPIC HAILROAD
COMPANY DN OCTOBER 4, 1932 BY DRED RECORDE[ FOVEMBER 9, 1932 AS DOCUMENT 11162537
AND PILED DRCEMBER 27, 1932 AS DOCUMEBNT LRSY%2.&; THENCE NORTHWESTERLY ALONG THE
SOUTHERLY LINE OF SAID RIGHT OF WAY, RRING A CUAVED LINE CONVEXRD SOUTHWRSTERLY,
THE LAST DESCRIBED COURSE BEING TANGENT THERETO Z#D HAVING A RADIUS QF 487.6 FERT
A DISTANCE OF 132.9 FRET) THENCE WRET ON A LINE FARNLLEL WITH AND 163.78 FERET
NORTH OF THE SOUTH LINE OF 1OT 4 AFORRIAID, A DIJTAXCRE OF 6§94.98 FRET 70 IT6
INTERSECTION WITH THE WEST LINE OF SAID LOT 4; THENCE GOUTH ON SAID WBST LINE 18
FEET TO THE PQINT OF BEGINNING;

PARCKL K¢ THAT PART OF LOTS 2, 3 AND 4 IN KERKEY INDUSTRIAL DISTRICT, BRING AN
OWNER‘H DIVISION IN THE SOUTH EAST 1/4 OF SECTION 32, TOWNSUIP 40 NORTH, RANGE
13, BAST OF THE THIRD PRINCIPAL MRRIDIAN, DESCRIPED AS FOLLOWA: COMMENCING AT A
POINT IN THE WEST LINR OF LOT 4, IN BAID KEENKY INDUSTRIAL DISIwICT, BRING THE
EARST LINE OF NORTH MONITOR AVENUE, 183.78 FEET NORTH OF THE SOUIF JINR OF SAID
LOT 4; THENCE NORTH ALONGQ THE EAST LINE OF THE NORTH NONITOR AVENUE, R DISTANCE
OF 160 FERT; THENCE EAST ALONG A LIME DRAWN PARALLEL WITH AND 343,78 'X3T NORTH
OF THE SBOUTH LINE OF AID LOT 4, A DISTANCE OF 450.99 FERT TO ITS INTERSECTION
WITH THE SOUTHERLY RICHT OF WAY LINE OF THE LAND CONVEYED TO CHICAGO, WILWAUKER,
8T. PAUL AND PACIFIC RAILROAD COHPANY BY DEXD DATED OCTOBER 4, 1932 AND RECORDED
NOVEMBER 9, 1932, A8 DOCUMENT 11162537 AND FILED DECEMBER 27, 1932 AS DOCUMENT
LRE99299; THENCE BOUTH EASTERLY ALONG SAI0 RIGHT OF WAY LINE BEING h CURVED LINE
CONVEXED S8OUTH WRSTERLY AND HAVING A RADIUS OF 487,60 FEET, A DISTANCH OF 397.38
FEET (ARC), TO ITS§ INTRRSECTION WITH A LINR DRAWN PARALLEL WITH AND 183,76 FERT
NORTH OF THE SOUTH LINE OF SAID LOT 4, BEING THE NORTH LINE OF RIGHT OF WAY
CONVEYED TO THE TRUSTEES OF THE PROPRRTY OF THE CHICAGO, MILWAUKRE, S8T. PAUL AND
PACIFIC RAILROAD COMPANY BY DEED DATRD AUGUAT 2, 1940 AND FILED JUNR 5, 1941 A8
DOCTIMENT LR 899450 THENCE WEAT ALONG SAID RIGHT OF WAY LINE, A DISTANCE OF
£94,98 FEXT TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOLS

COMMDNLY KNOWN AS: SR00 West Bloomingdale, Chicago, Ii 60639
P.I.N.3  13-12-400-023; -025; -030 and -03¢ ,
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