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LEGAL DEBCRIFTION

LUT 10 IN BLOCK &0 IN WINSTON PHRK NORTH WEST UNIT NO, 4, BEING
A BUBRDIVISION IN SECTION 12 AND 13, TOWNBHIP 42 NORTH, RANGE 10
EAST UF THE THIRD FRINCIFAL MEHIDIﬂN ACCORDING TG T'HE PLAT
THEREQF RECORDED JANUARY 13, 1964 RS DE!EUHENT 1‘#92‘3710, IN LOUH
COUNTY , TLLINGIS, ,

PERMANENT. TAX NUMEEK { Qﬂalﬂ}ﬁﬂﬁ*ﬂlﬁi=a




UNOFFICIAL COPY




g (s Rider by transfer aml who is etitled W rpegive Pay iy wider the Note s cibléd the “Now Holder:

0 ewercise the Conditionsd Retipancing Option, K} meet the conditons of Seetion 2 above, | may exercise the Conditional Refinuneing

(CONDY I'l()NAI, REGHT 1O RFFINAN( g 3}

TH{Y !#f'lf..l E{l{)ﬁ‘ SKIBRER s wnde thiy 2y duy of JULY Cl g e s -
YHY rpm.lmt inte s sl bre deemed o ainend aud suppdensent the Mortmye, Deed of Trust or Beed w Secure et (kb ".Suumy S
Tastrament' 'y of the swme date given by the undersigned (the “Horrower'") o secure the Burmwer's Neide 1o ) o
HNORWEST MORTGAGE , TNC, ' s the “"Lender’ ‘} s
of she s date i covering ﬂm prupurty described th th ‘yuurtty lﬂstrumg,nl and Imuu:d ot . B X

801 WENTE LCOURT PRLHTINE. , -, I 630&?

Il’mfuuy Ad:itcsnt .
The sferest sate stited i the Note is ealled the " Note Raie. ** The dite of the Noe s cafled the "Ncuic l)nre.r“ri understand - ¢
the Lendyr iy wanster the Nute, Sccusnty Instrument and this Rider. The Iuk!u oF attyone who takes the Nofe, Ui ur_ﬂ_y lontramierit -

ABDITIONAL COVENANTS. In addition (e the covenants and agreements in the Sccurity u;-.zrunmml Hormw\:r anck fender - '
turetlier covenant and sgree s follows (despite auy hing to ihe cobtrary coiiined in the Security lnstrunwm ur tht Naie): '

1. CONDEFLONAL AT TO REFINANCE _
AL the maturity dae 1 e Note and Secarily nstrument (the - Mmurlty Date’"), T will be uble w eshitain r now foai ( Ncw s

lmm yowith & new Mawarily Date of  AUGUET 18T L2022 amd with an jrteres vite iyt o the
CeNew Note e determined an ecordanee with Section ¥ below if oll the cemimxms pmvuled in Scctiong 2 and-¥ bilow are mot.
tehe ~ Conditional Befimmeing Gpion 3. 1 those conditions, are aot met, U understuod that the Note Holder s under o ‘obfigution
Ty tefimnce of gexlify the Note, o= wiextend the Maturily Date, and that 1 wﬂl hiave to repay me Nate from my mvn TESUUTEEs Or
find a lender witling o lemd me the maney W repay the Nete, :

2, CONBTEIONS T OPTION :
TF L wanl to cxercse the Conditioial Relfiar peing Dpstion ot matoriry, cofluin L'nndluuun nigkt he niet ;;n ol tIu: Mumrrty Dy

' “!t e conditiong ore. €1 | st still be e osor aod oceupaint.of the property subject © the Security tasteumeny (the. *"Property )
5 1 must be current it my monthly payients s ot Bsve been tnpre than 30 diys Inte on any of the 12 seheduied m:mlh]v' |
pu.ynl-.uh usnestiately preceding the Maturity Date 0 3) any liens (Lxoept for tixes and speciul assessments oot yet die-and puyuble}
sgarnss the Vroperty . other than the hen (g Eenderc iy sriginat Security Instrdment, awst be subordingied o Lender's new.
Virst hew W be Bled by Lender w refinanee niy fonn ut Mag ey . T3 e uny censon Lemder would nat huve & first lien upon the Froperty - °
wprn loun retinancing, | uoderstand that Lender will 5ot reliepieed Aey foan; (4} the New Note Biste cunact be more thag 5 ;Kn‘cmusﬁ

printy above the Note Rote; aml 15 1 must make o writtes v ATt the Mutc Holder as provided in ﬁeuum * below.

2. CALCLULATING THE NEW NOTE RATE 7
Tie New Note Rate will be & fived rate of interest egqual o the Fedr i National Morggage Associston’s reguirgd el yield for €2

A-year tixed rale morgages subject o & 60-day mandatory delivery eome dtment, pHas one- hult of one percemage. point (0.5%%,
rounded 6 e nearost oae-cighth of ooe pereentage point 00 25%) (the 7alow Note Rise™” The required net yickd shid be the
applicable ret vicld i etlecton the date and time of doy thi the Note Hokler rogrivss niotice of m}' election 1o sxercise the Cuongditioid
atreing Option ¥ this reguired net vieht is got available, the Nutc. Hulder will duigrmine the New Nuw Raiz by usmg eum;mmhlc

wboTmaen.

d. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as cofuistated i Section 3 ubove is not gredter than § paconiage poings above llw Nux; Rate »m} ]
W other chnditivns tegured in Section 2 abuse are satistied, the Note Holder will detérmirie e amount of the nmuihly payTRENE
thit wilt be suthieient o repay in G G the wrpid principal, plus (b secriied but dapeed igeress, phis (o all ther stinis 1 wilt -
swe sder the Note and Securily Instrument on the Maturity Liute gossurning 1oy monthly pagniedty then ure TOrEOuL us TeYUIF
wapder Section 2 above), over the term of the New Note at the Méw Note Rate in equal snonthly payse: Fhis restly of this c;t&ul!uliun :
will be the amont of my new principal and inrerest paymeis every month unfil the New Note is fally pad. '

£, EXERCISING THE CONDITIONAL REFINANCING O{’I‘IUN

iy Noze Hulder will notify me at Jenst 60 cilendar days in advanee of the M erity. Date and advise nw of 2 "sune}ptti acerued
bot uppuid itevsst, and alk other sums [ oam expected o owe on thie Mutrity [3ute, The Note Halder also will advase sie e |y
exercise the Conditonal Kebinascing Option i ik cond s in Seation 2 sbave are met. The Note Holder will provale my payoent
record inlormation, Bpeter with the nume, tide angd address of the person representing the Note Hofder that | mgst votify in urder

Oiption by notitying the Note Hubder oo later i 4% calendur days prior 10 the Maturity Date. “The Note Holder will culeulate the
fieed New Nowe Hate based upon the Federal National Mortgage Assoeinlion’s applicable published reguired net yield in cffect on
the dute and thime of day notificasion s received by the Noke Hotder and as cuteututed in Scetion 3 above. 1 will thenhave 30 caltendiie
diws o provide the Note Holder with uccepable proal of oy ricquiced ownership, occapaney and property lien siatus. Before the
Mawrity Date ahe Note Holdee will advise me of the new interest rake (the Mew Note Rute), new monthly puyment, amouns and a
dite, time and place at which | naust appear 1o sign any docunients required to complete the requiree rcﬁmmrmg l uniderstard the
Note Holder will charge me un origimation fee of 1O0% or $3X), whichever is less. . :

BY SIGNING BELOW, Borrower acoepls and sgrees the terms and coverunts umtm:mi in this Bullmm Ru{er

ULTISTATE BALLDON RIOER  Singie Fanrly —Fantia Stad Unioim (satrumant
WML 42140 D)
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