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Banc One Mortgage Corporation
9399 W. Higgins Rood, 4th Floor
Rosemont, £ 600184940
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MORTGAGE
DEFT-D1 RECONDING
TELY TRAN 2782 01721792 143
3415 #—-92-53512
CO0K COUNTY RECORDEK

THIS MORTGAGE ("Secunity I1c*zument”) 1s given on July 10, 1892 . The mortgagor is

TELEMACHOS Lit%s & LUDMILA LITAS, RUSBAND AND WIFE

("Borrower™). This Sccurity instrument is given to 24%C ONE MORTGAGE CORPORATION

which is organized and caisting ynder the laws of THE STATE Of TFLAFWARE . and whose
address is BANK ONE CENTER/TOWER, 111 Monument Ciscise

INDIANAPOLIS, INDIANA 46277-0010 {“l.2nder”). Borrower owes Lender the principal som of
Ons Hundred Thousand and No/100 sermessimcsrsiscccnanan el

Doars (US. S 100.000.00 ).
Thus debt ts evidenced by Borrower's note dated the same date as <his Security Instnument ("Noie™, which provides for monthy
payments, with the full debt. if not paid earbicr, due and pavabk on August 1. 2007 . This Security
Instrumczit secures o Lender: () the repayment of the deitt evidenced by the Note, with intves?. and all renewals, exiensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under par graph 7 10 protect the security of
this Security Instrument; and (c) the pesformance of Bomower's covenants and agroements under s S¢ surity Indtrumaent and the
Noie. Fer this purpose, Borrower docs herehy mongage. ¢rant and convey o Lender the folflowing acrin'<r propenty kcated i
CooK County, limois:

PINGS®10-18-318-017

DEMATTEO’S SUBDIVISION oP
O TSLON THE SOUTHEAST 1/4 AN
SHIP 41 NORTH,

ILLINOIS.

£

which has the address of 6349 DAVIS HORTON GROVE l {Streer, Cory ).
Hlinots 600353 ("Property Address™): ,

1Zip Code} Form 3014 990
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5. Hazard or Property Insurance. Borruwer shall keep e impmovelents how existing of hercafier erecied on the Propernty
insured against loss by fire, hazards inclnded within the term “exiended coverage™ and any other hazards, indloding Moods or
flooding. for which Lender requires insurance. This snsurance hall be maintained in the amounts and fur the persods that Lender
requires. The insurance cammier providing the insurance shall be chosen by Bosmower subject tn Lender's approval which shall not
be unreasonably withheld. If Borrower fails 0 mainiain coverage described above. Lender mav, al Lender’s option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

AH insurance policies and renewals shall be acceptable 10 Lender and shall include a sundand mortgage clanse, Lender shadl
have the right 10 hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender all receipts of paid
premiums and repewal notices, In the event of loss. Borrower shall give promps notice o the insurance camer and Lender. Lender
may make proof of loss if not made prompy by Borrower.

Unkss Lender and Bosrower otherwise agree in writing, msurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunity ts not fessened. I the restoration or
repair is not economically feasible or Lender's secunty would be lessened. the insurance procaeds shall be applied o the sums
secured by this Security Instrument, whether or not then duc, with any cxcess paid (o Borrower. If Borrower ahandons the
Propeny, or does nos answer within 30 days a notice from Lender that the insurance camier has offercd 1 settde a claim, then
Lender may collelt B2 msurance proceeds. Lender may use the procesds W repair or restore the Property or to pay sems <ecured
by this Security Instrumeii. whether or aot then due. The 30-day perind will begm when the nolice is given.

Uniess Lender and Somaver otherwise agree in writing, any application of proceeds o principal shail noi extend of postpone
the due date of the monthiy jnents referred w in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by laler, Borrower's right 1o any insurance policies and proceeds resuftmg from damage to the
Property nrior (o the acquisition s(a¥. pass 1o Lender to the exient of the sums secured by this Secunty Instrument immediately
prior [0 the acquisition.

6. Occupancy, Preservation, Mainier4r.ce and Protection of the Property: Borrower’s Loan Application; Lezseholds.
Bormower shall occupy, cstablish, and use the Piopeny as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue 0 occup the Property as Bomrower's principal residence for at least one year afier the
dat¢ of occupancy. unkess Lender otherwise agnes i writing. which consent shall no! be unrcasonably withheld, or uniess
cxtenuaung circumstances exist which are beyond Boymwis's control. Bormower shall not destroy, damage or impar the Property,
allow the Property o deteriorale, of commil waste oa tac Propcrty. Borrower shall be in default if any forfeiture acbon or
peoceeding, whether civil or criminal. is begun that in Leade’'s good faith judgment conld result in forferture of the Propenty of
otherwzse matersally impair the bien created by this Security Instiunient or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding W be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Bormowe. s inferest in the Property or other materia! impairment of
the hien created by this Security Instrument or Lender's security interest. Forower shall also be in default if Bormower, during the
loan application process, gave matenally false or maccurate information 01 saternsats 1o Lander (or failzd o provide Lender with
any matenal information) in connection with the loan evidenced ty the Now, inckadimg. but not limited 10, representabions
concerning Borrower's occupancy of the Property as a principal residence. If this Sccriaiy Instrument is on a leaschold, Borrower
shall comply with ali the provisions of the Jeasc. If Borrower acquires fee title to the Fiojcity, the leaschold and the fee utke shall
not merge anless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covanaiils and agrzements contained o
this Sccurity Instrument. or there is a legal procceding that may sigmficantly afiect Lendet's nglts i the Propenty (such at a
proceeding in bankrupicy. probase, for condemnation or forfesture or to enforve laws or regulations), 2o Lender may do and pay
for whatever is neceseary to protect the value of the Property and Lender's rights in the Propenty. Lenvler’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in corl. maying reasonablc
attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this pazgraph 7. Lender
docs not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addibonal debt of Borrower secured by this Secarity
Instrument. Unless Borower and Lender agree o other terms of payment. these amounts shall hear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomower requesting payment

8. Mortgage Insurance. If Lender required morntgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums roguired o maintain the morigage insurance m effect If, for any reason, the
morigage (surance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the peemiums required
obtain coverage substantially equivalont to the morigage insurance previously in effect. at a cost substantially equivalent to the
cost 0 Bosrower of the mortgage insurance proviously m effect, from an alienate mongage msurer approved by Lender. I
substantialiy equivalent morigage insurance coverage it nol available, Borrower shall pay 10 Leader cach month a sum «jual o
onc-twelfth of the yearly morigage insurance premium betng pad by Borrower when the msurance coverage lapsed or ceased o
be in effect Lender will accept, use and retain these payments as a loss reserve in bica of mortgage insurance. Loss reserve
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14. Borrower's Copy. Borrower shall be given one conformad <opy of the Note and of this Secunty instrument.

17. Transfer of the Property or a Heneficial Interest in Borrower. 11 all or any part of the Property o any interest it 1s
sold or transterred for if a hencficial interest 0 Bormwer 15 «wld or transferred and Borrower 1 not a natural perseni without
Lender’s pnor wnilten consent, Lender may. at its opon, require immediale payment tn full of all sums socured by thes Secunty
instrument. However, this opoon shall not be exercised by Lender of exarrise s prohibiwd by federal law a5 of the dage of this
Secunty Instrument

If Lender exercises this option, Lender shall give Borrower notice nf acceleration. The nobice shall pruvide a period of not kess
than 30 days from the date the notce is delivered or maikead within whxch Borrower must nay all sams secured by this Security
Instrument. [f Borrower fails to pay these sums prior (o the exprration of this peniod. Lender may invoke any remedies permidad
by this Securnity [nstrument without further notice or demand cn Borrower,

I8. Borrower's Right to Reinstate. If Bomrower meets cerain conditions, Bormower shall have the right w0 have
enforcement of this Secunty Instrument discontinued at any ume prinr W the carhier of: (2) S days (o0 axck other pennd ac
apphicable law may specify for reinstatenient) before sale of the Propenty mrsuant o any power of ke contained in this Secunty
Insirument: or () entry of 2 pidgment enforcing (s Secunty Indrument. Those conditions are that Borrower: (a) pays Lender all
sums which ten would be doe under this Secunty Instrument and the Note & if no accelerabon had occurred; (b cures any
default of any other covenants or agreements (©) pays all expenses incurred in enforcing tis Secunty Insttument, inciuding. but
not imited 1o, reasonable atioreys” fees; and (d) takes such acbon as Lender may reasonabhy reguire 10 assurs that the tien of this
Secunty [nstrument, Lender’s nghts s the Propenty and Borroacer's obligatton W pay the sums secured by tus Secunty
Instrumerut shall conZaue unchanged. Upon reingtaiement by Borrower, tis Security Instrument and the obligations secured
hereby <hall remain frily-2ffecuve as if no acceleration had occured. However, this nght 1o reinstate shall not apply in the case of
xccleraton under paragrac b 17,

19. Sale =f Nole; Cbuag. of Loan Servicer. The Note or 5 partial interest i the Note (together with this Secunty
Insgrument) may be sold one 0w pore times without pnor notice 1 Bomower. A sale may result in a change in the entity (known
as the “Loan Servicer™; that coilets saonthly payments duc under the Noie and this Security Instrumeni. There alsn may be onc or
more changes of the Loan Servicir nnselated o a sale of the Note. if there 1s a change of the Loan Servicer, Borrower will be
given written nouce of the change i accordance with paragraph !4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and (he 2dress 1o which rayments should be made. The nouce will also contain any other
infosmation required by applicable law,

20. Hazardous Substances. Bommower shall 1ot cause or permit the presence, use. disposal, storage, or rekase of any
Hazardous Substances on or in the Propenty, Borroeaar shall not do, nor allkow anyone else to do, anything affecting the Propenty
that is in violaton of any Environmental Law. The riecading two seoiences shall not apply (2 the presencs, use, or storzge on the
Propeny of small quantives of Hazardous Substances 127 are gensrally recognized o be appropriate 10 normal readentml uses
and 0 maintenance of the Propenty.

Bormmower shall prompily give Lender watten notice of /any, investigation. clam, demand, lawsuit or other action by any
govermnental or regulatory agency or privale party nvolving. the Property and any Hazardous Substance of Envimamental Law , |
of which Bommower has actual knowledge. 11 Borrower beams, oris notified by any governmental of regulatony authonty. that any
removal or other remediation of any Hazardous Substance affecting the Property i1s necessary. Bormower shall promptly take ai
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20. "Hazardous Substances™ arc those substances defined as toxic or hazardous subrstances by €.
Envionmental Law and the following substances: gasolinc. kerosene, ot flammable or toxic petroleum products, toxic &7
pesticids and herbicides, voladle solvents, maierials containing asbestos or forraldshyde. and radioactive matenals. As used m )=
this paragraph 20. "Environmental Law™ means federal tws and taws of the juriadiction wiare the Property is focatad that relate
to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as {viwizas

21. Acceleration; Remedics. Lender shall give notice to Borrawer prior ie acceleration loflowing Borrower's breach of
any covepant or agreement i this Security Instrument (but not prior to accelerabon ~sler parazraph 17 unless
appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the actior reynir.c' ia cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defayi( r4vst be cured; and (d)
that failure {o cure the default on or before the date specified in the notice may result in acceleratior, o) the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice stall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the loreclosure proceeding the non-exisience
of a default or any other defense of Borrower to acceleration and loreclosure. If the default is not cured oo or before the
date specified in the notice, Lender, at its option, may require mmediate payment in Tull of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrutnent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to. reasonable attorneys’ tees and costs of tite evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Secunity Instrument
without charge 1o Bomower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bormrower waives all right of homestead exemption in the Property.
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