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THIS MORTGAGE ("Sccurity (nidmment”) is givenon  JuLY 14th, 1592 . The morigagon s
ROMIE B. THOMASSON,III and
) LINDA S. THOMASSON, HUSBAND ANL WIFE
g ("Borrower”). This Sceurity Instrument is gwven 1o . DEPT-O1 RECORDING $311.50
wer”). This Scrurity is g - TE3333 TRWN oo:o c? 0
— HERITAGE GLENWOOD BANK 7932 ¢ A2 AL PRI
Q . COQK CouATY R:.E.D&DEE
it _ .
G~ which is organized and caisting under the laws of ~ THE STATE(OF ILLINOIS L and whane
! akipessis 183RD & HALSTED STREETS
D— GLENWOOD, IL 60425 ("Lrander”). Borruwer owes Lender the prncygal sum of

THIRTY THREE THOUSAND & 0C/100 . '
Doffars (LS. 8 33,000.00 ),
This debt 1s evidenced by Bomower's note dated the same date as this Sccunty Insurloent {"Noke™ ), which provades for moathly
payments. with the full debi, of not paxd carlier. due and pavabic on  AUGUST 1. 2097 . This Sacumy
Insgument secures o Lender: (a) the repayment of the debt evidenced by the Note, with satercsl. and all renewals, exiensions and,
modificationss of the Note; (b) the payment of all other sums, with wicrest, advanced under pagygraph 7 o protect the sccunty ul ~
this Secunty Instrument; and (c) the performance of Bomoser's un cnants and ageeemeats unde t thits Sxunty instruimcnt and thc" 4
Nixe. For this purpose, Borrower does herehy mortgage, grant and convey o Lender the lollowing £ ahed propenty kxated n’t x

TAY ID %: 32-10-205-005 COO¥ (.ocmq..l.llmq‘:;:
v LOT § IN BLOCK 3 IN MAGNER'S SUBLIVISION IN THE NORTHEAST 1/4 OF SECTICN 13,

TOWNSHIP 35 NORTH, RANGE i4, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDIM :'2
TC THE FLAT THEREOQF RECORDED MAY 15, 1947, AS DOCUMENT NUMBER 14057563, IN ;';
COOK COUNTY, ILLINOIS.
whach has the address of 19143 ST. LAWRENCE GLENWOOD (Ssrvet, Cay ),
!hnons €0425 ("Propeny Address”);

iap Codr] Form 3014 9/90
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ffiazard or Property Insurance. Borrower shall keep the improvEments pow existing or hercafier crectad on the Propesty
msured against koss by fire, hazards included within the term “cxiendod coverage™ and any other hazands, including floods or
fiooding. for which Lender requires insurance. This insurance <hall be maintamed i the amounts and {or the peniods that Lender
requires. The insurance carmier providing the insurance shall be chosen by Borrower subgct 10 Lender's approval which shall not
i~ unreasonably withheld, I Borower fails w maintan coverage descnbed chove, Lender may, <« Lender's opuon, abtan
coverage w protect Lender's nights in the Property i accordancs with paragraph 7.

All wisurance policies and eencwals shall be acceptable o Lewder and shall wclude 2 standard inontgage vlause. Lender shall
have the pght w hald the pubcies .ind rencwals. 1§ Lender requires, Borrower shail prompily give to Lender all recerpts of pax!
premiums and rencwal nouces. In ¢ cvent of loss, Borrawer shall give prompt notsce (o the nswrance camce and Lender. Lender
may make proof of loss 1l pot made prompily by Borrower.

Unless Lender and Borrower o herwise agree in wriling, insurance proceeds <hall e applied 10 restoration of repair of the
Property damaged. if the restration or repair is cconomially fcastble and Lender’s secunty is not lessened. If the restorabon of
repair is not economically feasible or Lender's secunty would be Jessened, the msurance proceeds shall be applicd to the sums
securad by this Security Instrument, whether or not then due, with any excess pad to Borrower. If Borrower abandons the
Property, of does pet answer within 30 days a notics froin Leader that the insurance camics has offered w scie a clam, thea
Lender may collet the insurance proceals. Lender may use the proceeds o reparr of restore the Proporty of (o pay sums secured
by this Security Instrimeat, whether or not then duc. The 30-day peniod will begin when the nouice is given.

Unless Lender and 8arower otherwise agree in witing. any application of prococds (o prncipal shall not cxiend of postjons
the duc date of the montily-g=zsaments weferred W in paragraphs 1 and 2 of change the amount of the payments. If undes paragraph
21 the Propenty is acquired by Yaaike, Bosrower's nght w any isurance policies and procecds resulting from danage lo the
Property prio W the acquisition <0l pass 1 Lender 1 the exient of the sums socured by this Secunly Insrument imimcdunely
pryor to the acquisition.

6. Ocenpancy. Presenation, Mainterace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower <hall occupy, cstablish, and use the Piaperty as Borrower's principal residence within sty days aftet the eaecution of
this Security Instrument and shall continc 10 vecupy the Property as Bomower's princapal resukence for at icast one year afws the
datz of occupancy, unkess Lender otherwise agites n wnung. whkh consent shall not be unrcasomably withheld, or uliess
cxlenuauny circumsiances exist which are beyond Boaeace's control. Borrower shall not destroy, damage of inair the Property.
allow the Property to detenorale, or commit wasie o he Propeaty, Borrower <hall be i defaul if any forfeture action of
peoceeding. whether civil o criminal, is begus that in Lendar’s good farth judgment could result in fosfeature of the Propeny of
otherwise materally unpair the ben created by this Security fistumenl or Lender's secunty snlerest. Borrower may cure such a
default and remstaic, as provaded i paragrapi 18, by causing ie actuon or proceeding W be dismissed with a nilwg that, i
Lender's good faith determination, precludes forfeiture of the Borrowe: s inkerest in the Propery of other maienal smpaisment of
the ben creatod by this Secunty Instrument or Leader’s secunty interest. Boriower shall also be in default if Bomrower, dunng the
loan application process, gave materially false of snaccurate smiormation ersakements o Lender (or failed w movile Lender with
any maenal information) 1 conncction with the doan evidenced by the Nac. schuding, bul not lmitcd 10, represenlations
concemning Borrower's occupancy of the Praperty as a principal residence. If s Sacunty Instrument 1s 00 a kaschold. Bosrower
shall comply with all the provisions of the lease. If Borrower acquires fee stk W the Projay. the icaschokd and the fee ttle shall
Dot metge unkess Lender agrees to the mesger in watng., .

7. Protection of Lender’s Rights in the Property. If Bomower fails w perform the covenants and agreemicnts contained in
this Secunty Instrument, or there 1s a kegal proceeding thar may sigmificantly affect Lender s nptisan the Property (such as a
proceeding tn bankrupicy. probaie, for condemnanon or forfeitwre or (o enforce laws or reguiabon ), thce Lender may do and pay
fur whatever is necessary o prokect the value of the Property and Lender's nghts i the Propenty. Loadis s actons may include
paymng any sums socured by a licn which has prienty over this Sccunty Instrument, appeanng in <oan, paying reasonable
aitormeys’ fecs and entering on the Property 10 make repairs. Afthough Lender may take action under this jengraph 7. Lender
does not have i di s,

Any amounts disbursed by Lender under this paragraph 7 <hall bocome additional debt of Barower secured by thus Secunty
Instrument. Uniess Borrower and Lender agree 1o other ferms of payinent, these amounts shall beas inicrest from the daie of
disbursement at the Note raic and shall be payable, with wizeest. upon nouce from Leader W Borrower requesung, payment.

8. Mortgage Insuraace. if Lender required morigage insurance as a condivon of making the loan scured by this Security
Instrument. Borrower shali pay the premiums required & mamtun the mongage mswrance i cffat 1f. for any rcason, the
mantgage msurance coverage roquired by Lender lapses or ceases 1 be in effect. Borrower <hall pay the premiums rajuired o
obiam coverage substantially equivalent tr the muosgage msurance previously in clfect. at a cost substantaliy oguvalet 1o the
cost w Borrower of the morigage insurance previously m effoct. from an aliemaie nortgage insurer appraved by Lender. If
substantially aquivalent morigage insurance coverage is not avalable, Borrower shall pay w Leader cach month a sum cqual 1o

one-twelfth of the wearly morigage msurance premium beng paud by Bormower when the msurance coverage Lpsid or ceased 10§,

be in effect. Lender will accept, usc and resam these payments as a loss eeserve in keu of morngage insurance. Loss rzserve

Form 3014 930
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F.. Borrower’s Copy.  Borrower shall be given one comfurmedCopy df the Noid and of thes Security Instument,

7. Transfer of the Properts or a Beneficial Interest in Borrower.  1f all or any past of the Propecty of any sntcresd in ol s
sold o transferred (or if 2 beneticial interest in Rorrower v wld or transferred and Borower o nol a Ratural perum) aithost
Lender's prior wriften consent, Lender may. at sts opuon, require immediate payment in full of all sums secured by this Security
instrunent. Howsver. this opuon shall mt be exercised by Lender 1f exercise is prohibited by federal law as of the date of this
Secunity Instrument.

If Lender excrcises thes opuon, Lender shall give Borrower notice of acceleration. The notice shall provade a period of not less
than 30 days from the date the notice is delivered of matked withm which Borrower must pay all sumns secured by this Secunty
instrument. If Borrower fails to pay these sums priog W the expirauon of this pericd. Lender may iavoke any remedies permutied
by this Security Instrument without further notice or demand on Borrower.

[8. Borrower's Right to Reinstate.  if Borrower meets cenain condivons, Borrower <hall have the nght v have
enforcement of tus Secunty Instrument disconbnued at any ume poor 0 the carier of: (2) § days (o1 sach other powad as
applicable taw may speaify for reinstatement) before sake of the Propenty pursvant W any power of sale containcd in ths Secunity
Instrument; vr (b) enln of a yudgment enforcmy this Secunty Instrument. Those condibons are that Rorrower: (ay pays Lender al!
sums which then wintld be due under tis Secunty Instument and the Note as if no acceleraon had occurred. (b cures amy
detautt of any other covenants or agreements; {c) pays all cxperses incurred m eaforaing this Secunty Instrument. including, but
not mned 1, reasonable agorneys' foes; and (d) takes such action as Lender may reasonably require to assure that the hen of this
Secunty Instrumerc. .onder's nghts an the Propesty and Borower's obligaben i pay the sums socured by this Secarmy
fnstrument shall conunue unchangeid. Upon resnstatement by Borrower, this Secunty Instrument and the obligations sccured
hereby shall romain fallyeffective as if no accekerabon had occurred. However, this right i reinstate shall net apply in the case of
acceleraton under paragrph 7.

19. Sale of Note; Canze of Loan Servicer. The Now or a parial interest in the Note {ogcther with ts Secunity
Instrument) may he soid one ov pore times without prior notice W Bormower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collécts monthly paymenls duc under the Note and this Security Instrument. There also may be one of
more changes of the Loan Servicer arzelated w a sake of the Notz. If there is a change of the Loan Servicer, Borrower wall he
given written notice of the change in accrrdance with paragraph 12 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and (the 23dress 10 which pavments shoukl be made. The notice will also contan any other
nformation reguired by apphcable law.

20. Hazardous Substances. Borrawer siall bot cause or permit the prosence. use, dispasal, stwage. of release of any
Hazardous Substances on or i the Property. Biareawer shall not do. not allow anvone else 1o do. anythmg affecung the Property
that s 1n violauen of 2ny Environmental Law, The pascading two sentences shall not apply 1o the preschice. use, of stiorage on the
Propenty of small quantities of Hazasdous Subsiances i are generally recognezed to be appropraie 0 normal residenual uses
and w mainicnance of the Property.

Borrower shall prompiy give Lender written notice of any, i estigation, clam. demand. fawsut or other actiois by any
governmental or regulatory agency or private party svolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bomower leams, of s antificd by any governmental or regulstory authority. that amy
removal of uther remediation of any Harardous Substance affecun? 1he Property ts necessary, Borrower shall prompily taxe all
necessary remedial actions in accordance with Environmental Law. _

As used in this paragraph 20, “Hazardous Substances™ are those sudsances defined as toxxc or hazardons subsiances by-
Environmental Law and the following substances: gaselinz, kerosene, cGier flammable or toxic peuokum products, 1oxic
pesticides and herhicides, volatile solvents, materials containing asbestas or foraalchyde. and radioactive matcriais. As usod @
this paragraph 20, *Environmental Law™ means federal laws and taws of the uivlicuon whese the Propenty 1s kocaied that relase
tn health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrow cr amd Lender further covenant and agree avaiinay:

21. Acceleration; Remedits. Lender shall give notice to Borvower prior to acceleratink. tollowing Borrower's breach of
any covenan! or agreement in this Security Instrument (but not prier fo acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shal! specify: (a) the default; tb) the action requize? 1o cure toe default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit in»sst be cured; and {d)
that failure to cure the default on or before the date specified in the notice may resull in acceleratw« of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The notice sl further inform
Burrower of the right to reinstate after acceleration and the right (o assert in the foreclasure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the

date specified in the notice, Lender. at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eniitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but fa
jimited to, reasonable attorneys’ fees and costs of title evidence. e
22, Release. Upon payment of all sums sccured by this Secunty Instrument, Leader shall release this Secunty Inslnnpat
R - . . , . J
without charge to Borrower. Borrower shall pay any recordation costs. Y
23, Waiver of Homestead. Borrowar waives all right of homestead cxemplion in the Property. 23
<y
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