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LOAN AMQUNT: £210, 000.00
MORIGAGE, BEOURITY AGREEMENT

THIS MORTGALE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOW!NE
FOoft CHANGES (v BORAOWER'S INTEREST RATE, FREQUENOY AND AMOUNT OF
PAYMENTS AND BRAINCIPAL BALANCE (INCLUDING FUTURE ADYANCES AND
DLFERAED INTEREGT. . AT LENDER'S OPTION THE SEQURED NGTE MAV BE
RENEWELD OR RENEEGTIATED.

THE MAXIMUM AGGREGAYE PRINOIPAL SUM SEQURED BY THIS MGHT@&GE 15
 $210,000.00. ' -

NOTICE: THE PROMISSORY WOIE SEBURE!J BY THIS MQRTGAGE WILL BE DUE
N FULL ON RUGL-‘Si g, 2522

THIS MORTGAGE, SECURITY AGREEIENT AND ASSIGNMENT OF RENIS {*Seourity
Instrument”), s wmde on the 13TH aw of JULY, 1982

The Morigngor s RODANTE FUENTES AND VIRGINIA S. FUENTES, HuS&'aﬂo AND’

WIFE » w v w m an R W ® m w »®n #% W N R v O w® W B ® m wm W & wW A M wn

M W B W m M % M W M W M W A & MmO WM W W . moW B W KO & W oW oW A
w H o M M M W O® M W M oOW MR oW il'.;!, LI D v R I D I B S ] n W N
N M oM o W W W W oM W M RN M N B NN M oW O ®W B M M RN MW Hom % e
™ W WM M W W N N N N N N N ;l LI T N T T R R A P n W T T | "
“ m oM om oW oW oW om o om W M OH O MW oo omA K W omoM M s w Wk om N m oE W
EY " " " - L - n E ] ] » » - .lt L !!,-~1i_ » 0w L ] " N - n ,u" - * M - n
T N T T T T S R SN SR T B TR T T ST S R M oW ® W
T T T T R S e T T ST S T Y B ' L T
N T B e R L m R LIS T D S W m K
WM M M M M M M oM W R % W R R W W -k '!—i'_;r'_ru' " n - W
wow oo : S S & :
NIAHOIN AINTING WDQD N

— G- A ¥ YILEY *
ONIG¥H33Y T0-1430 ¥

{‘Barraower”). The Sacurlty Inatrument -Is glven 10 WQRLB EAWNGS AND LGAN ASSOCJA?‘!E)N
A FEDERAL SAVINGS AND LOAN ASSOCIATIGI\L s SUCCESSQRS AMDIQR ASSIGNEES, -
" andar?) orgsnized under the lawa of the Unnad Stn» Bf America. o

w 1T N E SSETH 7
WHERE AS, Borrower has agreed to uﬂ nﬂlgn, trormfer and convey. unto Lender the

“Pramises” (8s heréinafter definedy ang to roeke end  deliver unto  Lender thu Note fa®
harelnaftor definedl, this Sacurlty [nslcurment, 'cirtnln Unifarm camm'! il
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HSteternmnms, as mofe @ i} In_gegs IE A Rts Setuyrity Instrument, the
emenis, and sny a all gihar dodumehts, tistyurnenia and sgresmaents

aforosald fhenelreg 518
givon ag security for, or In cannaction with, the Nbote ars somelimes heralnafter reterred to

collactivaly as the "Sscurlty Documunte®), ard

WHEREAS, concurrently with the exacutlon and dellvery herecf, Borrowsr hss mede
oncd delivered ta lLender a Secured Pramissary Nate ("Mote”), dsted of oyven dste herswith, In -
the originel principal amount of TWO HUNDRED TEN THOUSAND AND 00/100 = « » »
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WHEREAS, eif socts and proceadings reaquired by lew nacesaary to maks the Note and
this Securlly instrumant the valid, binding, ard tegal obligations of Borrowsr snd all scis end
pracoadings redulred by law to conatitite thia Ssacurlty Instrument & valld and binding Securlty
Instrumemt and securlly intereat, of first and paramount priority, ss securlty for the Note and
tar the perforrmencg ol the undertakinga - expregséd hersin and In the Nots have besn done
afit laken, ana the wexecuflon end delivery by Borrower of ihe Notw snd this Security

Instrurment have been In alt respects duly suthorized,
NOW. THEREFORE, THIS SECURITY INSTRUMENT WITNESSETH;
GRANTING CLAUSE

That, In.4rilar fo secute the peyrment of the grincips), interest, advences, and other
amounts payablr voder the Note and the payment nf sny and sl other indebtedness of
Borrower to Lenda’ 0t whatever nature, whather dirsct, indirect, or contingert, whether joint
or 3several, whether” licurred hereiofare, herawlth, or hereaftar, and to  securs the
pertarmance and obseivence by Borrowar of each end every ierm, covenant,  agreemnent, and
condttion containad hacsia and In the Note, snd aff other agresements betwasn Barrower endd
Londer whether now of ¢ apz time herestler duleting, s for other good and velusbile
conaldurston, the recelpt end sutficiency of which sre hereby acknowtedged by Botrower,
florrowm  does hareby grant, beiga'n osefl, sssign, silen, relesss, rerniss, trsnster, morigage,
cunvey, sl pledge unte Lender a first security interest In, and warrant angd confirm unlo
Lendor, Its succesasors and asslgns, (o aver, sl right, title, imersst of Borrower now or st any
time heraafier existing in end to ah ‘enid _singuler the following described propertiss therein

cullactively referred to as the "Premises ) to-wit

{A) The rea! property which la llster, doscribed, srd 38t forth on EXHIBIT A steched
hereto amd hereby Incorporated hereln {(wWhich. resl property, together with any and all
eazernunls, righta-of-way, llcanaes, privileges, (n7. sppurterences therelc snd ey and all othes
real property which foay st any Ymo héresfis( he conveyed by Borrower to Lander as
aeuurily for the Note, is hareinafter reterred to as *ae “land?); :

(8 Al highways, roads, sireets, alleys, st other publlc rights-of-way aixl
tharoughteres, borderlng on or adjacant to the Lard, \cgether with all right, title, ahd Imerest
of Borowar (o the resl propsrty lying within sald highweye, rrads, streets, sileys, and other
public rlghts -of-way and thoroughteres, and s heretofare /o7 hereaftet vaceted highways,
funds, streets, siteys, end pubtic righta-of--way shd thoroughiarsr, snd afl sirips snd pores
adjoining of within the Land or eny part théreaf; A :

{t;} Al bulidings, structures, hmprovements, rellrosd spure, tracks snd eldlﬁg'p,' plants,
warks, and fixtures now or at sny tmu heresfier located on sny portion o7 the Lend, end sl
axtarmsions, atddittons, bettermenta, substitutions, and replagcemants thareaf;

h  All fixtures, furniture, furnishings, equipment, rmachinery, spplisncew, soperatus, and
othor properly af evary kind and descriptlion now or st any time hereafter insts'isc or lgcetad
an o used of usable In connection with the Lend or the bulldings snd Improvemints situsted
thereon, including, bu! pot Umhed to, ali lighting, hesting, cooling, ventiloting, alf-conditloning,
nurmdifying, dehurnidifying, plurnbing, aprinkling, Incinerating, vef{rigerating, sir-cooling, Htting,
tire extinguishing, clesning, communicating, 3sscurity, survelfance, computer, telaphons and
slectrical systems, and the machinery, ppllances, fixtures, snd equipment pertaining thereta, ait
switchboardas, sngines, motors, tenks, pumps, floor coverings, cerpeting, partitians, condults,
duets, compressars, elevalors, edcalaora, accessorlss, draperies, biinde and other window
coverings, and the machinery, appifances, fhauyres, end equlpment pertalning tharsto, all of
which fixtures, turnishings, furniture, ecqulpment, machinsry, sppllences, epperatus, and opther
property, whether or nol now or hereafier permanently atfixed to the Land, shall be deemed
to be part of the Lend It is the expreas intantlon of Borrower that all property of the kind
and characler described In thls subparag-aph (D) thet Borrower now owns, snd all of such
property that it may hereafter acquire, shaif be sublect ta the lien and ascurity intareat of this
Saecurlty instrumant with like etfect as If now owhned by Borrower and es If covered and
canvayed hersby by specitic and apt descriplions,. o
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hereditinents, end appurtsnances now or at ad§ tihe eredftar’ kelonging 1o or fn any way
appertaining to all or any pert of tie Lernd snd dny groperty or Intergsts subject to thia
Securlty Instrumant; aff right, title, and Intereat of Borrowser in all reversions and remsindefs In
or ta sit or sny pert of the Lmd ard other pmplﬂy ang Interssts subjeci to this Securlty
instrument, and sll avalls, rants, income, lesues, prafits, rovalties, and reverues derlved frarm
or belonging to sl or lmy part of the Land and othesr properiy and interasis nubilut 1o this
Sscurity Instrument;

{F} Any and ail real property and other propstty thet may, fram tHme o time afier
the exaciytlon of this Security Inatrument, ‘by delivery or by wrlling of any kind, for the
pur puses hereuf, ba conveyed, mortgeyed, gledged, ssyigned, or tranaferred to Lender by
Horrowar or by any one oFf mare pdrsons of entltlss on Horrowsr’'s behal? or with ita
consent as and for addHional securlty for the payrmeiit of ths Note; .

{G} Any end all proceeds of the conversion, whother volunfary or Inveiuntery, of all
or any peart of tha Land and other proparty and Interssts subject to this Securlty fnsirument
info cash or liquldeted claims, including, by way of Hustration snd not limMHation, all procesds
of Inswance and ol awards and payments, including Intersat therson, which may be made with
respect to 7z or any peort of the Land or other praperty and Interests subject to this Securlty
Instrumenty or’ any estate or easement therein, s a resvil of any damage to or destruction of
ol ar any puarl of the Lend and other property snd [ntarests subject to this Securiy
instrument, the exerclae of the righl or power of condemnation or ernlnent dommin, the
closivg of, ae s vlteratlon of the grades of, sny highway roesd, street, alley or athar public
elght-of-way of dedoughtsre on or adjoliing sl or any psrt of the Land snd other property
ant intoresrs subject t2 thls Securlty Instrumient, or sny other Injury 1o or decreeas [ the
value of all or any part/ of the Land 0r other property snd intersats subject to this Security
nstrurnent, 1o the extent o esH amaounis which ray bs sacured by this Securlty instrument,
which proceads, awards, ard paymsiits sre héreby assaigned to Lender, which (s hareby
authorlzed to colleet snd recrive auch proceeds, awsrds, and pasyments, and (o glve recelpis
and acquittances tharstor snd to saply the aame or any part therec! towsrd the payment of
Indebitedness secured hereby, enil Borrower hersby agrees, upan reqguesi, to rmake, sxecule,
ohd debver any and sl sasigrments-s~ other inatrumants as are necesaary for the purpose af
saslgning sald proceeds, swards, anil payvmenis ta Lender, fres, clesr and discherged of sny
and alf sncurnbrences of any kind or nitv.v, whatioever; and )

[H} Al orsl and written leases, suolérzsey, snd othar sagraements, and eil amandrmients,
modifieations,  supplements, renewals, and | extensions thereof, and all rights under tha

foragolng for ude and occupancy of aif or ray pert of the Land snd other propsrly spd -

interests sublact to thla Security Instrument (the essms”), and ail avells, rents, Insuss, lncams,
profis, royalties and revenues of the Land and emil rihér property and interssts, the property
described In thla cisuse being hereby pledged primarih’ “nd on a parity whh the Lnnd shnd pot
secondarily; '

T HAVE AND TO HOLD foraver aff the Premiaes hareby conveyed, assigned, and
atherwise pisdged and transferred, or intended or enthicd sc to be, unto Lender, Iis
succansors and aasigns: without Hmitatlon of the foregoling, Bocrower herwby further grants
untr the Lender, pursuant toc the provisions of the Uniforim Comriercis! Code es In effact in
the State of lHinpls, a sscurity Intarest (se more Tully described In/psragraph 26 hereinbelow!
inn alt of e above-described propsriy, which property Includes, bul ki \not Ilmuod to, goods
which are OF &rs (o become fixtures; : ]

Borrower HEREBY REPHESENTS . ANB WARRANTS TO AND COVENS AL WITH Lender,
its successors and assigns, that: -

{1) Borrrower bss good and indafeaslbls fes simple itle In and to thy Premises,
tree and claar of any and afl llens, cherges, securlly INtdrests, snd encurnbrances
whatever, axcepl tha Hens, sncumbrances eand other matters, |f any, sei forth on

EXHIBIT B sttached heretc and hersby incorporsted  herein = (‘Permitted -

Encumbrances”);

() Borrower hes the right, ceapeclty, full powasr snd due and Imwitidl | authority

10 execute and deliver w3 Lander the Note, this $ccur|ty Jmuumcm -and. the other -

Seecurity Documents;

{3} Borrowsr bhas  taken all sctlon necnuury -t make  the h{al-
Instrument, and ihe othsr Rte‘urlty Daeumenta the valid, Bladin

Tl ] {cgalf ;
obligations of Borrower; snd L
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(4) The u rate Y or mofs  af this
sm'um urmaf anu a m e are And will be kept s firet

and parmnr)um priority llsn llld n-curlty Interast upﬂn the Prernlass, srdd Borrower
wiil forever werrent and deferd the sams to Lender, ite auaeg;am’s sndfor
assignees, against sny and el <isims and dermands whetsoever;

PROVIDED ALWAYS and ypon the express condition that, It all of the priscipal and
interest and all other amounts dus ond peysble under and pursusnt to the Nota shali be paid
and discharged In accordance with the terrms snd conditions thereln contained, and f all other
syrsements and obligstions of Borrower urider the Note, this Securlly Instrument, the cther
Securlty Documents and ali othar sgreements beatwaen Borrowsr snd Lender, whether now or
nt sny tms hereafter exisling, nhell be discharged in sccordance with the terms and conditions

thareln and hersin eupressed, than thase presents shall become vold; otherwlise. thls Sscurily o

Instrurnant 1o remain In full foarce snd n!'fcct

THIS SECURITY msmumeur F'uhmsn WITNESSETH:

That Borrower haa cuvensnted and agreed tnd does hereby eav-mm and agrto with
fander, ity ruccassars and assigos, as faﬂam to=wit; .

' Pzymant ot Prinoipal, Interest. and onm Amaumt Borrower ghell prnmplly pay
when dus the | principal, “Interest, “advances. snd all othar amounts which mey be dus and
payable under ehd) pursuant to the Noie, this Saecurity Instrument, the other . Seeurlty
Dacumants and ali ¢ hsr agresments betwaen Barrower and Lender, whether now nr at wny -

thnmo hareafter existing.

7 Prepaymenl. 2urrower shall hsva the privilegs of making prcpaymun'ui on the.
principsl ot the Note withouf ,mmny provided that sach such prepsyment shail be’ uppllud in
the mannar provided in parsgr#atl 3 hereinbelow. _

3 Appllcauon of Paymimis, Unlese 1ppltaabia tnw pmvldn otherwise, ail pnymoms :
rocelvat by Lender under the Nove or this Securlly instrument shell be applied by Lender In
the tollowing order of priority: Prat, /r: the psyment of ary Property Charges ss datined In
paragreph 9 hereof, whether such pavrunt is to be made to Lender or directly to the
governmentsl entity or vendar entltied to'such psyment. second, for the relmbursémant of any
advances, expendituras or ather expenses, (nciuding, without limitstion, sttornsys’ fse» and
court eosts, Incurred by Lender and which sre secured heraby, whether valunterlly or
Involuntarily made, togethar with any interssi theriewn; thied, in the Inverss order of maturity,
for Interest, Iate charges, and default rate Inters”( puyable under the Nate; faurth, for any
principal due and payable under the Nole;, and fifth, fur, any other sume wldlncad by any ane
of more of the Note and the other Security Doruients and seacurad by thls  Security
Instrumant, together with interest therson, in such corde: rs Lendor mey dstermine,

4  Maintgnance, Repall. and Restoration of improverents, Payment af Prior Liens,
Etc. Barrower shall {al promptly rapaic, restars ar “rabylid any [iWdings or Improvemenis now
Or hersafter on the Pramisea that mey become dermaged or e  destroyed; (b} kesp the
pPremises In good condilion and repair, swithowt wasta, and tras ‘frorn meckanics’ llana and
ather Mens, claims, c'ziss of lien, snd other sancumbrances of any king; (t} psy when dus sny
indehtedness which may be secured by & lisn or charge an the Pramises snd upon request
exhiblt to tender satisfectory evidence of the diacharge of such lles ond cherges; (dl
conplate within e ressonable thme sny end alf bullding and Improvemants now o2 st sny time
in process of ecrsction, repalr, restorstion, or rengvation upon the Premises; (e camply with
all requirements of law, municlpal ordinences, snd restrictions of record with rospect {o the
Prarmsns and the use thereof, (f} cause, make, suffer, or permlt no material attesriicne In or
of the Premises, Including, without limiation, slterstions, sdditions to, demolition, or cemaoval of
any of the improvements, epparstus, fixtures, or agulpment, now or herssfier locstés upon
sald Premises, except ss redquired by law or municipat ordinance or as expressly permitied
otharwize In this Security instrumsent. {g} cause, raks, suffer, or permit no change in the
general nature of the occupency or use af the Prsmlsps without Lendsr's sxpress wrliten
caongent () inltlate or acquiesce In po roclsasiticetton of the zoning epplicable to the Pramlass,
without Lendor's axpress written consent; (i} pay each [tern of Indebtedness secured by this
Security hatrument when due according to the terms hereof or of the Note; {)) cause, make,
sutfer, or permit po unlawful use ot or nulssnce to exist upon the Premises; (k) not diminish
ur impalr the value of the Prarnises or tha sécurity intended to be esffecisd by virtus of this
Securlly Instrument by any act or omisslon to act, () sppear In ind defand sty legs!
proceading that Lendar Eelleves, =t its sois end unfmiaud digcretlon, affaects lts ascurity
hersunder, snd pay sl costs, oxpenses and ettamuya fans lncqrrod or plil:i by Lsndar in any
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praceading  in whl nte (] ,}cf the Noale, this
; alther ‘mt ull ncu fﬂl 'm BT ws s tn the Pramives grented

Suvarity hmlraiment,

hes abyy, (119 Pt caubso, rmk«,-_. aulfer, of permit, withaut Londarn axpress prior written conaent,
witlch  consent oy be withheld at Lender's aocle and unfettered discretion, (I} any sals,
asafgnmont, or other transfor of any right, title ar Interest In and te all or any part ot the
hnprovements, apparatus, fixtures or equipment which may be found in or upon the Premises,
i) any change ln the nature or cherecter of the oparation of the Premises which will Increass
the (nteswsity of the use thereof, or (i) any change or eiteration of the exterior end intarlor
stiuctursl srrangement, Including, but not inlled to, any walla, roams, apd haflways slusted in

ar gn the Pramisss.

&  Sale ar Tranafer of Premises or ioisrest Thersin. Borrowsr agreéa and
understands  that it “shell constitite  sn  immediste Event of Default under thim Security
instrument and the Note, entitiing Lender to resort to and exsrcise any remadies avellable to
the Lender pursuant to any one or more of this Securlty Instrurnent, the Note eixi sny. one or
more of the other Securlty Dacumants ar spplicable aw, If sny ons or more of the foilawing
shall occur: it (8) Borrower ar sny ane of more of the isnants-in-common, [oint tenants, or
other persons comprising or holding & henaficlsl Interest in Borrower sslis, enters Inta a
contract of sale, conveys slienates, or encumbers the Frernises or any portlon thersof, eny
beneticlal intorest theraln or any fractionsl undivided Intereat therein, ar suffsras Borrowst’s
titio or amy arultable or benoficisl Interest thereln to he divested or sncumbersd; whather
volunterlly or Jnvaiuntarlly, or lesses with st option to sell, or changes or permits to be
changed the chirater or use of the Promises, of driiis or sxtracts or sntere into s lesss for
the Jdeliling for or’ awtracting of oil, gas or other hydiacerbon substances or any mifecnl of
any kind or charauie ) an the Promlsoa (b} Borrowsr or sny ons or mote of the perasaons
compiising or holting. e meneficlal Interest in Burrower Is a partnarship and the Interest of any
gunaral pertner (or the ‘Ovsrast of eny gonersal partner In & parinership that Is a anmr) £}
assigned or transterred; .~ Borrower or any one or more of the persons compriaing or
holttng a baneflclal Interpat i Borrower in a partnership and more than twenty-flve percent
(249%) uf the corporats stock /oo any corporstion thet la a genersl partner thersof ‘Is solid,
trentferred or asaigned.; {(d) Borroer or any ohe or more of the persone campsiaihg or
holding o beneticisl intarest In Bo'rovser lv a corporstion and more than twenty-five percent
{25%) of the corporate stock thersof~is sold, tranaferrsd or sssigned; (e] Borrower consiats
af several parsons or entitles holding tracilonsl undlvided (nterests in the Fremises and thera
Is a cumulelive change in ownership it ‘respect to mare ‘than & 25% fractional undivided
interast i the Premises; (f} any len, sacu iy Interast, ar other encumbrance, ofhar than the
llan ot this Security Instrument and the oiher TSecurlty Documents, ltens for reel estate taxes
and assessments not yet dus and peysbls, and Parinitted Encumbrsnces, attaches to ths
Prarnises or the beneficial interest In the Premiuey; ar (g} sny one or more of (i} articles of
wgreament for deed, (iff other instsitment conhiraci-7or deed, titte or benaficlal Intereat, (N land
cantraect, or (¥} any other written or orat sgreemun. ~ar the sels or other trapatfer of ;ﬂ or

sy part of the Pramises are entsred Into.

Burrower and any successor who scguifes any rocord hiterest In the Premises agrees
te notify Lender promptly in writing of any transaction or ovent deacribed in clausass (v}

through {g) above.

6. Payment of Taxas. Borrower ehall pay when dus- rid: before any pemity or
interest attachas alf gensrai real esiste taxss, specisl rewsl eatete t.5is, speclsl esseasments,
and other charges against the Premizes, and shell, upon wriiten ruguast, furnlah 1o Lender
duplicats recelpts therefor To prevent defsuit hersunder, Borrowser shait psy i full under

protest, in the manner provided by statute, any resl satste tax or sparal usallmim !h.t

Boarrower mmay desire to contest
7. Insurance. Borrower ahall, at Hs sole cost and enpenss, malntaln i {uil fqﬂ;e -anid
effect the following : . : :

(A) insursnce covering the Premisds dnd inauring sgsinst fosa or dtm-gt hy fire,
Haghtadng, windstarem, hall, explosion, rlot,  riot t'tandfng e atrike, aprinkler loskage, clvil
commation, darnage from sircrafl and vshicles, burgiary or robbary, collapse of bullding, sonic
booin, wator damage, snd smoks demage, and loss or damage from such hazerds as ere
presently included in ao-calied "Gxtended Coverage” hazerd ar cesusfly Inaurance palicles snd
agalnst vandallam end relicious miachlef and " againatl such other Insursble hezerds as. under
yood Inswance prectices, from thme to time, sre inaursd against for Improvements of ilke
chdaracter In the area of the Pramisss The amoumt of such nsurence ahsil be frorm tme to
tne not tass then the full replacement <ost from time to time of the bulldings, Improverments,
furnitura, furnishings, tiktures, agquipment end other Itame (whethar permsonelly or flutures}
lriciudad In the Premises, of the totsl rmorigeged indebiedness secursd by the Pramises,
whithaver la less Full ropincemant coal, as used hersin, meana, with respact to seid hu{idlnga
and Wmprovemants, the cast of replacing the bulldings snd improvements, withoul regerd e
detiuetion for dapreciation, exciusive of the cost of sxcevations, fouridations und fontlnga

BHLUHE R ity O

‘83%90g33~




UNOFFICIAL COPY




UNOEFICLAL.CORY, g2
boluw the lowesh=bDeoke oof, ahi pive, \Ascltly, g I s8C furnmlu furntnhlngn,

fhuures, equipirment snd olher itamw, the cost af regiscing sarme. Esch pollcy or policles shall
camain & replscemnant coat endorsemernt and such other ahdorsements asufficlenl fo pravem
florrower and Lender from becormiey] co-insursre within the terme of such lnswrasse with
rospack to such Improvements; -

i} comprehensive general fisbillity tnsursrce covering Horrower end aach paraon,
curporatiGn, partnership, jolnt venture or other entity having an Inlersat therein sgeinst aif
ability tor personmal Injury or property dammge, in an smount not st any time leas than rinaty
percant (90%) af the falr markel velus of 1ha Framiess;

() business Inarruption, losa of incpme and renlsl Interruption insurknce egainat
luss of Income resulling from any hazsrd coversd undes the bwurance requirsd pursusit to
paragraphs 7(a) and b} sbove, In en amount sufficlent to avold any co-insursnce pensity but,
in wny event, In an emourt nut less thun the smoaunt of renmal and other revenue budgeted to
be detived fram the Premisss during the tweive {12} manth pariad of operstions sfter he

purchass Of reanewal;

ty It sny bullding tmprovernant ls situsted on the Fremfeds (n en ares now or
subsequently, designated as having specisl  flood hezerds, as defined by the flocd Dissster
Protoctne’ At of 1873, ay smended from thme tg fime, ‘or snather ficod prone sras, flasd
imurancy In 4 amount egusl to the (asswr of the full replscemsnt cost of the buﬂcﬂngt and
improvements (or the maximum smount of flood neurance evaliable,

{E) /such boller and machinery Insurence as Lendeér rmay remsorably uqulro lnd

(F}  such Gther [nsurance on the Pramiasss or asny replacerments or subistitutions
thereof, or additions’ thereto, and in such amounts ss may fram tims to Ume be retuired by
Lander, sgainat other inrirable hazards or cesusitles which st the time are commonty (hsured
ageinst {1t the case of proracty similarly situsted, with due reagsrd being given to the haight
and type of bulldings, thelr eoirstruction locetion, use snd Jocupiancy, or spy Fepliosments or
substilutions therefar or sdditions therelo, . .

Al such Insursnce shall b7 subject to the aspproval of Lender a8 10 lnaursnce
companies, smounts, content shd fooms of policles, and expirelion dates and ali insurance
compentes shell have at least » Polfcyno’dur's Reting of “A° and s Finencial Size Rating of “xii”
in the current sdition of Bests surance naports

Horrower furthar sgrees that Horiowdr will defiver to Lender true, correct snd -

complele coples of each auch Insursnce pulh‘y and uriginel ceriiticates evidencing such
insuranca andd any additional Inaurance which sbell ba taken out upan afi or #ny part of ihe
Promises and racelpts evidencing the psymesnt o) 4 premlums on or befars thirty (30) deys
prior to the affecive dste of such policies snd pach snd every ranewal thereof, snd
florrower ahall dellver cerlificales evidencing renewcs of #li such policles of insurancs to
Londer on or before thirty (30} days prior o the eupiry of _any such Insurance, sxcept to the
axlant provision for the payment of insurance pramiuas Is crade therstor  purausnt 1o
patagraph 10 of this Securfy Instrument In the wevent -2f sny defsuit by Borrower In
porforming the foregolng insursance reguirernants, Lander may oogcure such insursnce, pay the
premiums thereon, and charge back to Barrower ths cost thereuf s» provided hersin,

Without lmhing the discretion of Lender with respect to rejired endarsemenis {o
insurance pallciss, Borrower furthor agreass that sl such policies shall provids thet proceeds
thersunder wili ba payebls 1o Lender pursuant to s standard Security instumant loss clauae in
favor of Lender, which shall ba atlached to or olherwise made a part of thy .q.mflcablu pollcy.
Esch such policy shafi further contain & ‘severabliity of interest” clayse v endoraermant
prechrding the itnsurer from denying sny clastm thersunder by Lender because of iy knowledgs
or conduct of Borrowsr or sy Other parson or eniity. Borrowsr further agress st sil such
inswrance policies shall provide for the payment of sl coste snd expunses Inourrdd ‘oy Lendar
in the uvernt any cleim under such poilctes la conteated and for at least thirty {30) days' prior
written notice ta tender pricr to sny smendment, modification, cancellstion, or ierminstion of
any auch policy. In the event of foreciosura of this Securlty Inafrument, ar other tranafer of
Hile to the Premises |n extinguishmert tn whole or In pert of the Indsbtedness secursad by this
Securty Inastrument, all right, tile, and imerest of Borrower in and to such pelicias then In
torce concerning the Pramises, and slf proceeds payable thersunder, shall thersupon vest In
the purchaser at 8 foreciosure ssle pursusnt (o sald foreclosurs, or In the Premises, or in sny
othar transferee In the svent of any other form of transfer of Utla if sny sct or oocurrencs
of any kind or nature {nciudipg, withoul limHstlon, sny casusity on which Insurence was not
obtalned or obtainebiel shall reselt In datrmge 1o ar loas or destruction at the Premises,
Burrawer shsll glve {mmadiatea notice thersof io the appropriste Insurer and to Lender and,
unlpss otherwise so Instructed By tender, shsll promptly, a1t Borrowaers pola cost shd
sxpense, rustore, repslr, replace and rebulld the Preamises as naariy a3 possible O its vaiue,
candittan snd cheracier immediately priar te auch damage, loss or destruction: in sccardance
with plans and specificslions submitted to end spproved by Lendsr

PRI tataT e Oonlp




UNOFFICIAL COPY




FF‘I BHZBILA
H Adjusty rugnda of (nsursnce.
by the avont thatl all nr any porl of the Prondses— ro o by nuu tnaurnnca in ‘daairoyed or
detnagerd by flie, sxplaslon, windatorm, balit or by sy other cesusity agalns! which insurance
shall have been required hereunder (a) Lendar may, but ahal! not be obligated to, maka proof
af Jass If npot made promptly by Borrower: and (bl esch Insursnce compary concerned Ia
hereby authorized and dirocted to make payment for such loas directly to Lender instesd of
to Berrower, and Lender (o hereby made snd sppoimted the sttorpey-In-fact for Barrower,
which appolmtment 13 coupled with the intarast herein granted snd which sppoinimant shall be
rrevocablo yniesa snd untii the toll paymemt is made of elil amounts due snd owing under the
Mate, this Security Instrument, snd the other Securlly Documents, to rmake any proof of loss,
to adfuat and compromise sny clabm under sny lWoursnce policy relating to assid destruction or
commernce, sppear ln, and prosecute any Judiclsl, sdminletrative, arbitrstion, or

r'nrating to sald insursnce chirn, and to collect wnd rsdelve any and all
sl receipis,

damage, to

ather pracesding
proceeds of sald insursnce, Horrowser sgreea to slgn, upon derrand by Lender,

vouchsirs, and relaasaes rocquired by the ssid Insyrance companles.

l.encder shsll have the right to apply the iInaurance pracesds as iocitows: first, to
reimbursn Lender for il costs and prpenaes, [ncluding, without Hmitetion, sttorneys’ fees and
caurt costa, Incurred in connectlon with the coltectton of such proceeds; and ss&cond, the
rarmslnder of sald pracasda ahall be sppiled to restore the Premises, as nesrly #s possible, to
fls value _Corditlan, and character Immedietely prioe (o s dam-go or deatructlon, or such
other condittor. as Lander rnay, al Hs sole end unfettered dlacration, spprave; and third, mny
balarnce o suchproceeds remaiping to be applled to the outstanding principsl balance ot the
Npole Any reducien In such principal ocourring ss & resuft of the applicetion. of the casualty
insurarnce pracesds shell be at par. In any evont, tha unpaid porfion of tha Indstitedness
secured by this MOsigage ahalt remain in fult farce and effect and Borrower ahall not be
from the pryirant theient snd any reduction In the indebiednezs secured hereby

srcysed
rpplication of any auch payment wilt tske affect only when Lender

rasuiting from bLender
actually receives amndd apo'es such payrhent

Anything efse In the imrrodlelsly precading parsagraph to the aantrery notwithsisnding, If
{} Borrower, or Its tenant, |4 obligated 1o restore or replace the dameped or destroyed
bulldings or lmproverments under  thy terma of sny one of more Leases, (i) such damage or
deatruction doea not result In caacelistion or {erminetion of said Lesses, (i} the (nsurers do
not deny Habliity as to ke insureds. snd (lv} safd proceeds plus any addiianal amounts mads
avollable by Borrower or its tenant aro, In Leandar's reasonable judgment, sutfficlent to restore
of repiace tha damaged or destroyed hulldings or improvemsnts, ssid procesds, asfter
reftnbursing Lender therstrom for esxpins»s rourred by Lender (0 the collsption thersof, ahait
be used to ralmburse Borrower for the cost of rebuailding or restoration of butlcﬂngt and
fmpravemdnts onh the Pramisas The buhdings =nd-improvemsnls shalt bs 80 restored orF rehuillt,
a8 nsarly a3 possible, to thelr vatue, candition, w7 character immediatyly prior 1o their damage
ar deatruciton, or such other conditior: as Lendar ‘Aey. at it sale and unfeitered discreiion,

approve

In the svent Borrower s eniitiid to relmburse rant out of eny Insurance procesds,
such procesds shall be made avsilable, from tirne to time, ‘upon Lender belng furnished with
satisfactory evidence of the eatimalsd coast of completion therapf snd with suoch architect’s
gortificalus, walvers of Hen, contractors sworh stetarmants erie’ <ther evidance of cost snd of
payments as Lender may ressconably reculre shd spprove. No psyosant reide prier to the final
comnpletion of the work shall exceed ninety pesrcent (B0%) af the value of ths work
performad, from {ime to time, and at aif tines the undisbursed balsnce of ssid praceeds
remaining In the hands of Lender shall ba st feest sufficlent to pay for tie cost of compistion

of the work free and clear of llana.

Anything alae in this parsgraph B to the contrary notwithswanding, = tle cese of ioes
aftar foreclosure proceedings heva haer (natituted, the procesds of any such imrursnce policy
or policles shall be uysad to pay the amount due In accordancs with any decres i foreciosure
that may ba ontersd In apy such proceodings, snd the beience, If any, shall be =3id ta the
owner of the equlty of redemption, if he, she, ar It shall then ba entitied to the wne, or ss
the couwrt may direct tn cese of the rorncioauro of this Security instrymant, the court in its
docren may provide that Lender's cleuse sitached to each of sald lnsurence policies may be
cancilied and that the decree creditor rmuiy cause a new loss clause to be sttached to each of
sald policles making the loss theresunder paysbis to sald creditor, and sny such faraclosure
decres may further provide, that (n cese of ofe or more redemptions under asld decres,
pursusnt to the atatute In such case made and provided, then snd in every auch case, each
successive redemptor may cause the preceding foss clause atlached to esch Insurshics policy
o be cancelled and & new !oss clause to be atimched theroto, rmaking the loss tharsunder
peyabis (o such successlve redemplyur, In the svent of foreciosure ssle, Lender ls: hareby
antharizeg  bul not obligsted, without the consent of Borrower, to ssaign sny snd all lhaurance
pullcles to the purcheser at the sale, tr to teke such other steps a8 Lender may  deem
aduisebies, to ceuse the Intarest of sald purchn;ur to be prciu:t&d by sny one or more of

agld Insurance policlies.
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' Al e ' o 8 and’ 7 sbave are

prammiuma  that Borrower In required to  pay  purausn pEragraph
somsthnoes harsinafior refarred ta caollectively ms the “Property Charges” Notwithstanding ssid

paythent raquirements, if sn Event of Datault undsr this Security Instrument wshail oceur,
Lender, ol Its sole and unfatteresd discretion, end whetheér or not sald Event of Defaull shall
camtinun 1o pxlst, be cured, or be wulved, may raquire Borrower to pay, and Horrower
hrtaby agrees toc pay, to Lender, In addition to paying the principal, interast, sdvances, and
uther smounts provided for In the Nofe, this Security lnstrument, and fhe other Security
Docurnenta, alther in & lurnp sumt of n nonthly payments, amounts eufficlent to sllow Londer
to pay the Property Charges, and each of them, &t fexsl thirty {30} days in advance of the

tus dote thareof

it a1 sny time, the emount of the Properly Chargés, ar any of thern, have been or are
to he Incresssd, and {f tha lump sum deposlt or monthly deposita {(f continued al the same
rate} then being mede by Borrowar and held by Laefider for thls purpose would hot meke up &
fund sufficlent, In the ressonable opinlon of Lerder, to pay ihe Froperly Charges, or sny of
themn, thirty (30} days prior to the due dste thersof, said reserve or manthly deposis shal
thersupon be Incressed, and Borrewer shsll, upan dermand by Lender, immediately deposit. with
Lenger such oddittaral sums as are dsteirmined By Lender so that tha reserves or the monays
thart on hepd for the paymer! of eeld [tema plus the Incremsed monthly paymente end such
sdditiopsl 2oy demendod shell be sutficient so that Lender shall heve received frorm Hercowar
sdequoty ampuits to pay asid Herms at [east thirty (30) deys hefore tha same bscomes duas
anrt payasle For the purpase of determining whether iender hss on hand sutticlent reserves
of mondys to pay ony particuer ltarmn ai least thirty (30} days prior to the due date therefor,
the ressrves, dapuril or depushs for esch [Hem shall be trested sepacately, It ‘being Ihe
intention that Lender “ahall nol he okligated to use reservas or maorneys depasited far the
paymsnl of an Hem ot yet dus and payable, for the psyment of an Hem that le due and

payable

Notwihatending  the foiegolng, it Is upnderstood snd egreed (sl that the deposit or
deposits provided for harsunde, wilt he deposited with and heid by Lander in @ -aingle
non-Interast bearing account spofbi-that Li#ndar, of lis scld and unfettered option. may, It
Horrower fella o make any deposit rrovired hereunder, uss the ressrves, deposit or deposile
satsbliashed for one itam for the psymun: of asnother itemn then due and paysble . All such
depuatts shall be held In escrow by Lemicr and sheil be appfled by Lender to the payment of
the Praperty Charges, or any af them, ivhe~ tre sams becoma due and payable. Fallure by
florrower ta pay any of the sforesald rmon hly deposis, which fallute continuas for ten {10)
days after aald depoasits are due or fallure o pay sny of the aforessld additional deposita
which fallute continues for flve (5} days after d=irund therefor Is mede by Lender, shall be an
Evert of Default under the Note, this Securlty instroment, and the other Sscurlty Documents,
In which evestt aif remedies uynder the Note, ihls Lesu-ity Instrument and the other Securlty
Documents may be Immedistely exercised by Lendwss sor, further, ali moneys on hand in tha
reserve of depasit fund may, at the sole and unfettrred option of Llander, be eppiled In

iaductton of the Indebtsdnesy under the Nole,

It the funds so deposited exceed the amount regquired tuo pny the Property Charges,
the bxcass shell be applied sgeins!l subisequent deposits to bhe medsr hy Borrower. In order 10
more fuly protect the security of this Security Instrument and ta prodide securiy o Lesnder
fur the paymant of the Property Charges or any of them, Borrowsr (ajreas thel Lendsr may,
at its snle and unfettered diserstion, at any tme, pay the Property Chergas or any of them,
provided that Lender shall glve notice to Horrower of sny such psymaent witis. ten (10} days
tollowing the making aof asuch psyment Such paymantas ahell be added 1o/ 0 eutstanding
principail bulsnce of the Note angd shall  emrn Interest st the effsctive rats  of Intersst
ostablished under the terms of the Note. Borrower further sagrees that Lendwet chall not be
raquired to meke peyments for which Insyfficient funds sre on depasit with Lendar, satid that
nothing herein contsired shell be consirued as requiring Lender tc sdvance other rionsys for

such purpose

Upopn an assignment of this Security instrurment, Cender shall hsve the right to pay over
the halance of such deposits In its possesasion to the sssignas, and Lender shall theteupon be
compietlely released from sny and all Habitity with respect! to such deposite and Borrowsr nhall
jook solely 1o the ssalgnee ar (ransferse with respect thersto. This provision shafl épply to
every tranafer of auch deposiia (0 o new of subsequent assignes. Upan full peyment of the
deptedness under the Note, or Security [hstrument, snd the other Sscurity Documents {or at
any prior tirme, st the sole and unfeliered discretion of the then holder cf the Note and this
Sacurlty nstrument), the balance of the disposit or deposits In Lender's posseasion rray be
pald over te the record owner of the Pramlses «t the time of swid peayment, snd na ather

pasty shall have eny right or clatm thereto -in sny cvent )
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ty=inirtdme he TH8 (] and untfettered optlon,

untlar  thia  Securt
withsut being requirad to do ap, apply sny monays s (he timf an deposit pursusnt fo

paragraph 9 hersof, es sny ona or mors of the same may be appilcable, on any of
Horrowaer’'s obligations herein or In the Nate contsined, Ip such ordar and manner as Lendar
rmay, a! lts sole and unfettered discration, elect Such depositse ara hereby pliedgzad eaa
stiditiornt sacurily for the indebtednass and other covensnts snd obligations secured hereby,
and shatl be held by Lender to be irrsvocebly apptied by Lendsr for the purposes apecified (n
thin Security Instrement snd shell pot be subject ta the direction or controt of Boarrower;
peovided, hawever, that Lender shall not he f{lable far any faliure af Lender to apply any tunds
held by Lender to the payment ot the Property Charges,. or any of them, unlass Borrower,
while nol in detsuit hereunder, shall have reguestsd Lender In writing not tess than thirty 1_30)
gays prior to the tue date therefor to make spplication 1o the payment aof & particular
Praperty Charge of thet portion of asid funds daposhsd |n reaspect of asid particular Prapscty
Charga, which applicstion shall be accompantad by the bilils for ssid Pragerty Charge. .

i1 tander's Right to Aol If Borfowsr falle o parfarm any covepsnt ‘or sgreament
sontslnad n sny ane er mors of the Note, this Securlty Iwtrument and the other Securlity
Locumems, aor to pay any clalm, Yen or ancumbrance which shall be & prior lien to the llen of
this Securlty Insteument, or tc pey, when due, any tex or sssasament, or the premium for any
insurance rugulred hereby, or to keep the Pramisas in repalr, as sforessid, or shall eommit or
paunlt wasis, or If thers be commenced iy aclion or proceeding offeciing Borrower, the
Prarmises or the title therelo, Including, by way af lHlustrstion and notl limitetion, any eminent
dormatn, Insolvani.y, code on!orcomani‘ or proceeding undsr the Bankruptey Code of the
United States, thzn Lender, at Ha acte and unfettsrmd option, may, but shall not be reguired to,
make full Or pavdot) payment of any gueh claim, lisn, encumbrance, tax, asssssment or
pramiurn, with right -of Juhroyﬂon thareunder, msy purchasd, discharge, compromise or settls
any tax llen or other srior NHen or tte of ctiMm thereot, or redesrn from any tsx ssls or
tarefsityre atfecting thr ~Premises or comtest any (8% ar sssessreni, mey procurs such
ahatentls or other eovidenca uf title ss it desme necesesry, may make such Tepeire end tekae
quch ateps &3 11 deerns adwinmols to prevent ar cure sucsh waste, ard may sppesr In sy such
astinn or proceeding end retsin crunaal 1o aduise it with raspsct to suoh matter or to appesr
therain, snd Iske such action velh ' respect thereto es Lendasr, st jts sole sand unfeitered
discralion, desms advisable, and fuv any of such purposes Lendsr may advancs auch sums of
muney as I at its sofe end unfelterzd-discretlion, ceems necsssary. Lender shall he the sole
fudge uf the legailty, valldity snd priarity/o¢ gny sych clalm, lien, sancumbrance, fax, ssasasment
snd of the smoumt necesuary to be pafd In sellsfaciion tharonf Bcrruwar will

anc prermium,
Irnmedistely and without deinend, slt sume oOf money advanced by Lender

to Lender,

pay : . ¢
pursvant to this paragroph 11 and otherwise (n atcordance with this Security thstreument, and

any cusls or oxpenses, Including, whhout lerdalion, sttorneys' fees and cowrl custa, ihat
Lendar may have incurred or pald In commscllon rerrwith, ond any other moneys advanced by
Lender to protsct the Premises and the lisn hereo], ‘end ail such sume shall be added 1o the
principal amount of thes Nate and, together with intarent thereon at the effective rate of
lrilerest esisblished under the turms of the Note, sholl bs ao much addiffensl [ndebtedness
securee hareby, shall bscome Immediately due snd paysuie, wilthout notice or demend snd shell
bear Intarest from snd efter the time of disbursement st the dafault Interest rate set forth In

'hnr Note

12 tender's Rellanoe on Tax and insurance Bilis, F(o Lender, In making any
payment, hereby 8 authorized: (s} to pay any towes, sasessrhents, ard ingurance premiums
according to any blll, statement, ar astiimate procured from the sppropriate piubilic office or
vendor without inquiry Into the accuracy of such bill, sistement or eatinate = Into tha veildity
of any lax, assessment, lnsurance premiums, ssle, forfelture, an llan, or tide i clslm thereof
and (b} to purchase, dischergs, compromias, or aetile any other prier llen “woeut inguiry as
to the valtdity or amourt of sny clelm for flgn whicth may be sssarted. .

13 condemnativn, Borrower hereby sedlgne, transfurs and seis gver o Lender
the entire proceads of eny awsrd or sny clalm for demages for any of the Premise: taken or
darraged under the powsr of eminant domdin er by condemnmation. Lender rmwy elect to apply
the praceads of the sward upon or [n reduction of the indsbisdness sacured hareby, whether
dug or not, or to requirs Borrower to restore of rabulid the Premises or any part thereof
darmagad by such teklng, 0 which esent the proceeds shell be heid by Lender snd be used to
rotmburse Borrower for the cost of the rebullding or reatoring of bulidings or Improvements
on the Premises, In accordance with plans and specifications to be submitted to and approved
by Lendar [t Borrower is obiigsted to rostore or replace the teken or damaged bulltings or
limprovernenis under the terrns of any Lesse gor Leases relating to the Premises, snd If such
taking does not! result in cencallation ar termination of such {eme, the swerd shaell be used to
relmburse Borrower for the cost aof the rebuifding or restoring of bulldinga or Improvements
on sald Premizes, provided Borrower is pot then in defeult under the Note, this Security
hatrioment, or eny other SecurHy Doeument. i the event Borrawer e required or authorized
sither by Lender's slection ss storesald or by virtue of sny Lesse as aforessld, -to rebulld ar
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same manner as Is provided In paragraph 7 the payment ot Insurance prucaeds
tuward the cost of rebyliding or restarallon, If the amount of such award s insufficteni lo
caover tho cost of rebullding or reatoretion, Borrowser shall pay all costs in axcess of the
award, hefore being enlitisd to relmburasment out of the awsrd. Any surplus whlnh may
rarmelr: out of sald award sfter payment of such cost of rebullding or restoration ahsll, st the
aptlan af Lendeér, be epplled on account of the indsbigdness secured horeby or bt paid to
any olher party entitled thersto,

T4 Effeat of Extensians of Time, E!e. From ilme to tlme, Lendar may, et ita sole
anet unfetiersd diacretion, without glvlng D _lci e of akisining the consdnt of Horrower, any
guaraniar of the Note or sny other party lable or obifgated for the paymeni of mny nmauni
ur the performsnce of any covemant ar obligstion under ahy one or more of the Noie, thie
Sacurlty Instrument and the other Security Documents (collectively, "Obligora™, without (labitity
o Burrower, #&nd notwlithstending any bressch by any of Obligors, extend the tims for the
paymant of any indebtedness or parformance of sny covenant or obligation secured hereby,
reduce the payments thareon, releaae any one or more Obligors, sccspt = renswal note or
notas tharafor, modify the tarms snd tims of ths payment of sald indebtednese, relosss the
Pramissys or any part therecf from the lisn of any ore or inore of thin Secirlty Instrumant
and the othe! Security Documents, teke or rsissse nther or additiohsl aecurily, canssnt to the
granting ef’ as’ _sasement on or encumbrarice ageinei the Premiaes, join In any extarslon or
subrordinatlon ugrsament, or agroe In writing to modify the rate of Imerest or peflod of
smortization of (th, Nate or change the amount of the payments due thereunder, Any actions
f taken by Lendar pursusnt to this paragraph shail not affsct the obilgations of Ohllgors, or sny
{ of them, ta pay the /sinounts dus under or to perfarm any obligatton regquired by the Note,

this Security Instrument Cr. any other Security Docuiment, shall not sffect the guarenty. of any
Obhgar fur the payment ol the Indebtedness secured thereby, and shall not affagt the fHen or
priority uf llan herenf on the Premises, except end only to the sexisnt sxpresaly igrsid 1o by
Lerder In writing.

£8TILS2S

I Stamp, Transfer or Movenus Tax. If, by the laws of the United Sistes of
Americe, o1 of sny state or polit cal subdivision” ihnreuf having jurisdiction oveér sny one or
mara of Horrower, Lander, and the fromises, any taxt I8 due or hecomes due In respect of
the issuance of the Naote o©r this Scoyilty instrurnent or the recordation hersof, Horfower
covenants and agrees to pay such lsx Jr ne rmenner ragulred by any such isw, whoather or
not the incidence of asuch tax falls upon ‘dorrower or Lender. Borrower further covarants to
hatd harmiess end agrees to Indsmnify Lencar, Its sdministrators, successors, and. usigna
against any Hab!iy Incurred by resson af the .mpositian of any such tax,

16 Etfegl of Changes In Laws Raegardiny, Taxation, In the event of the ansctment
aftar this dete of sny lmw of the siaie In which the ¥ramises mre iocated deducting from the
value of tlend for the purpase af taxption any Hen Zazceon, or lmposing upon Lender the
payment of the whole or any part of the iaxgs or stscszments or charges or |isne hereln
requlired to be pald by Bosrower, or chunglng [n any “way !=wa relating to the texation af
Securlty inatruments or debts secured by Security Instrurrante or Lender's interes! I the
fremises, or the manner of collecliion of taxes, 30 es to a’fa~t thls Security Ilnstrument or
the fndebitedness sacured hersby or the holder thereof, then, and in any such svent, Barrower,
upon dermand by Lender, shall pay such taxes ar ssseasments, “or reimburas the Lander
therafor, provided, however, that If, In the opinlon of Lender, (8} i :might be unimwful to
requfie Borrower to make such payrrient or (b) the maklng of such paymeyt might resuit In the
Impositlon of Interest In excess of the meximum amount permitted by Jaw, then and in ‘such
event Lender inay, at its sole and unfettered discretion, but shalf not be regjuiryd to, slect, by
notice In wrlting given to Horrower, to doclare sl of the indebtedness secwrsd Hareby o be
and bpecome due and payable siuly (BO) days from the dates of giving of such rwlae.

Borrower hereby ccv srants and

17, covenants of Borrowaer Hegarding
. this Security Instrumen! <and the

agraes that, until sl indebtedness peyabie under o N
athar Sscutity Docurments have bees paid tn fyll, It shalk

{A) perform or caused o he perfurmed n = umcly m-rlmr all of lia ahilgﬂinna'
undder each and every one of the Lesses;

(B} take all sctions as ware r-uambly regulred to enforce th- obllgﬂlom uf any
anel sH other parties to eny one or more of the teases;

(C}  appear In and defmd any ,l;ﬁjd:-isll leﬂam snd . other legal pr'ogsi'
respect ot the Leases; : : '. T

(i provide to Lender, on demend

any and sl Inforrﬂtﬂoﬂ rcuild !n my
to the Leasss, incliding withaut limitetlon, cople . .

_thurlaf o
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(€} npt, PKFF:LI‘ Iy IAquP&ﬁ viapgfovel aof Lendor,
arter Il any Leaas or reduc o Obligatifihe " of pargon tity wnder anpy Loaess, and

(F1  not accept prepayrmant of any instalimsnt of rent or eny “other payment
under any Lesse more than one manth n advinos af the due date thereof, B

The fellyre of Borrowsr to do sny one or mors of the forsgoing l,l'gglr,l;e,énjg{!iutn' an
Fvert of Defaulf hereunder and under the Note, snd uach other Security Docurent. = :

18 Events of Daefsull and Acogl -8l inasuieaness _
one or mare of the followlny occuriences shell constifute an "Everd of Defult” under
Securlty Instrument: :

{A) the faliure of Barrower to make sny payment of pringipsl, Intersst,
advances, or other payments due under the Nots, or of sny paymeni dus |n sccordance with
the terms of this Security instrument ar any of the other Security Cocuments;

(E} Borrower shall fita a petition in bankruptcy or become the sublect ot any
voluntary pracosding under the United States Bankruptcy Cods or any ather Faderat ar stete
hankruptcy, (nJolrency, reorgenizetion, récelvershlp, moretorlum, or other law Tegerding
credlors' righta—ol debtors’ obligations, whether now or hereafter existing, or fall to obtaln e
vatatlon or stay of wny such procesding flled involupterily againat or in reapect of Borrower
ar of the Premises velPhin thirty (391 deye, a5 hareinsfter provided, orf tile sn answer in sny
such Involuntary proceeding edrmitting inaolvency or inabllity to pay He debts,

(C) Borrower shali be sdjudicated & bsnkrupt, or s frustes, recelver, ar simllar
officer shall be sppointed far Bucrower or for Hs property or the major part thereo! or the
Premises In any !nvoluntery proceeding, or any courl shall have taken |urlediction of the
praperty of Borrower, or the rmijor pert thereof or the Premises In any {nvaluntary
proceeding for the reorganization, -dizzotution, liquidation or winding up of Borrowsr, and such
irustes, recelver, or simllar officer shell not be discharged or such jurisdiction relinguished or
vacatled or stayed on sppeal or otherwisr uteyed within tnirty (30) days; ’

(D}  Borrower shsli mske an azsignment tor the henetit of creditors, or shall
anter Into a composition agreament, or shill uwdmit in writing its Insbility to pdy  its deble
goneral oy they bacome due, ar shall consem 14 the appointmant of a rscelver or frustee or

’

liquidator of all of Hs property or the major pact taereof;

(€} defauit shall be mace in the dus ‘ohe-vvance or performance of sny other
of the covenants, sgresments, or coiditions required (to be kept or perfarmed or observed
by Borrower in the Note, this Security instrument and_lie other Securlly Documents and the
satme shall continus for fiftaen (15 days, unlesa such dofau't cannot reesormbly be cured
withln flftaen (15) deys. iIn which event, asid fifteen {16} oov reriad shall be extended far a
renaonable perlod not to exceed thirly (30} deys, provided thec Horrower Is diigently - puraulng

the cure thereuf,;

(F} subject to any spplicsble grace poriod, deteul hall be meda In tha
parformance of pny Lasse between Borrower and any Ahird party relating to eH of apy pert of
tha Prernlses; ar o o

(GI  any ather avent that constitutes an Event of Defeult undur 'tha terms and
provisions of ths Note, this Security Instrument or the other Seourity Documents

Upon the uccurrance of an Event of Defaull the sum secured hereby wzhall, s\ once, at
the sole and unfattared opllien of Lender, become Immediately due and payabls, together with
ofi sccrusd and unpaid interost, advances and all other amounts due to Lender pursusnt to the
Male, thls SecourHy Instrument, end the other Securily Docuyments, withoul notice or demand to
HBorrower Fram and after the occurrance of &n Event of Defsult, interest shall accrue on si
of! ssld amounts ai the default rate of Interest referied to in the Note.

19 Collection and Foreclosure: Expendes of Lingation. When tho Indebledness
secured hereby, or any part thereof shell become pest due and paysble, whether by maturity,
acueleration, or otherwise, in addition to apy other rights and remedies provided for herain,
Lendor shall have tha right to (s) oxnrclse any one or more of the rights and remediss
provided i any one or more of the Nole #nd the other Sacurity Ducuments wsnd (b} to
foreclosure of the llen hersof for such Indebiedneass or part thereof, o
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pxupanben that [t (ncurs In the cofisciien of the Indebtedness wecured h3reby and In the
axarcian ot aaid righls and remuadios, whether o+ nhol assld goste snd expenseas are incurred In
the cuurse of a legnl proceeding lo colteci swid Indebiedraess or to forsciose the lien hereot,
mrcl saitl casta and expensss shall canstitula additional indebtedness hereunder and under the
Mowe and there shall be slowsd snd Inchuded, ss sdditionat indebtadness In any dacree which
ndjudicates the amount dus under the Noie and secured by this Security Instrurment, all of said
coats sno axpeonses. Without limiing the genersity of the foregoing, said costs and expeimes
ahafl Hickids all sxpenditures and expensos which foasy be pald or incurred by or on behalf of
Lender for attorneya’ fees appraisers’ fees, coste of ddoumentsry svidence, fees of export
wHnesses, stencgrsphera’ charges, publlcetioinn costs, snd costa {which may be sslimetad as to
Heprms 1o be expendeld after entry af the decree) of procurtng eff such sbstrecta of ttla, title
swarches and exsminetions, tiile insurance polleles, and similar dals and assurances with reapact
to tde a3 Lender may deern ressonsbly aecassary elther to prosecute such sult or to
evidence to hidders at any sale which may ba hed pursusm! o such decres the trus condition
ot the title to or the value of the Pramises. All ekpandituras snd sxpsnsas of the naturs
described In this peragragh 18, and such experses arwl feas a8 moy be Ihcurred In the
protection of the Pramises and the mainterance of the flten of this Security Instrumaent,
includieng, without limitetion, the fees of sny sttornays smployed by Londer In any ltigstion or
procesding ‘sffacting this Security Instrumaat, the Nots or the Premises, Including, without
iltatlon, ‘prooate snd bankruptcy proceedings, or in preparation for the commendement or
nfenan of eiy lltigetton ot procesding or threatened Hitigationn or proceeding, whethar or not
actusly commanced, ahefl be imimedistely dus and peyshis by Borrowaer, with Intarsst thersocn
st the usfeult reta uf Intaresi estabilshed under the 1s:me of the Note, snd the ssms shall by

sscured by this Sacir'ty inatrument,

20 Appiloatioi ‘of Proossds of Foreclosure Sale. Tha proceeds of sny forsclosure

sala of the Pramises shril ba distributed and appifed in the fotlowing order af prigrity: firet,
pn accaunt of all cosie and pupeonses of Lander Incident ta the foreciosurs procesdings,
Including all such iterms ss re rentionsd in the (mmaedistely precading paragraph Z0; seeand,
oll piher Nems which under 1hy terma harsof consliiute secured indeblednese additioret 1o thet
evidenced by tha Nots, with intrrext thereon as hereln provided; third, slf principsl, Intareat,
sdvancas, mnd other smoumls rometning unpeld on the Note; and fourth, sny overpius to
Barsawer, lts successors or asalgna. o3 thair rights mey dppear.

21 Appointment of Recelver. linon or st sny time after the fling of & complsim to
toreclose this Security instrument, the court ln which such compisint (s filed may sppoint &
raneivar of the Premises Borrower hersb consents o such appolntment snd agress that
such appolntmant may bs rade elther before.ar-sfter sale, whhoul noties to Borrewer, which
notice (3 hereby frrevoeably walved, without regard. io the soivency or inscivency of Borrower
nt the time of application for such receolver ard  without regard to the then vslue of the
Presptses, the adequacy of Lender’s sscurlty or wheinher _the saihe shaii be then occupled s »
homastesd or not and Lender hareunder ¢r eny holdisr 0! the Nots may be sppointéd as auch
recaiver Such recelver shall have power ta colisct ins -evalla, rents, Issuss, lhcome, prafits,
royeflies, and revenues pf the Prernises during tha penderry 2! such foreciosure sult and in

cnse of & gsnle and & deficlency, during the full atatutcry rerfod of redermnption, 1t any,

whether there be rederaption or net, as well as during any  Turthar timea when Borrower,
exep) for the intervention of such recalver, would be entitive *n coitect asid evalle, rents,
{asues, Incoms, protfits, royslites, and revenues, and il other powors that may be necessary ar
aru ususl in such cases for the protection, possesslon, control, maragement, and operation of
the Prarnlses during the whofs of sald perfod, inecluding, by way ot Hystration and not
imitation, the power {o make nacpasary repairs to the Premises, and 1o rminete and emer
It rmanagement agreemants refating to the Premises The court, from tirhe to time, mey
suthorlze the receiver to spply the nat Income in payment In whole or o part of: (@) the
reasorable fes of sald recelver; (bi the Indebtedness secured hereby, or by any decres
foreciosing this Security Instrument, or any tex, apecial assessment or other flen wlich may be
ur becamse supsrior lo the llarn herenf or ol such decres, provided such spplieatior la made
prior to foreclasure sale; snd (¢} the daficiency In cese of a rale and deficiancy.

22  Lender's Right of Possession in Case of Default. In any case in and st any
thre at which uphder the provisiorns of this Securfty instrument Lender has a right o Instifute
torsclosure proceedings, whethsr before or wfter the whole principsl sum secured heraby
boocumes or 19 declarsd tp be immnediately due as aforsssid, or whethar befors or after the
Institution of tegal proceedings 1o forecloss the len hereot or before or sfter =als
thereunder, forthwith, upon demand of (Lender, Boriower shsll purrander to Lender, and Lendar
shall be entitled to take actus) posasession of the Premises, or any part thereof, parscnally, ar
by and through its agents or sttormeys, and Lender, wi its sole and unfattered discreflon, may,
but shall nol be required to, with or without force wnd with or witheut process af lsw, erder
upon and iske end rmalrtein possession ef all or any part of the Premises, togather with aff
docurments, books, records, pspers, and sccounts. of Borrower ar the then owner of the

Hramises reiating thersto, and may axclude - Burrower, s agenis, and asrvanis  wholly -

(L T PN AR S I S X (8 )




UNOFFICIAL COPY




| |  8B2azes
thotefrom and mef_Js n-facy W s N\dL. Bokd 4 fs . lown ramme ss Londer
stl,

and uncer the powsers hereln granted, bold” og#: rmarags, and contral tha Prarmises and
conduct the  busivess, If any, theroof, elther persorelly v by and through its sgonty o
caoottsctors, snd with full power to yse suck messurea, lagel or squitsbie, as Lender or It
sutzassors ahd  assigns  may, ot thelr sale and untetisred diseratlion, deem praper or
necesssry to enforce the payment of sacurity of the avalis, rents, Istues, Incoms, profits,
royeltios and revenues of tha Premises, Including actions for the recavery af rent sctlons In
forcible detalaec. andd actions In distress for rent, hereby granting full powsr and authority (o
exnrciao each end every one of the righta, priviisges, and poweras harain grantsd #t sny and
all thnes hereafter, without notics to Borrower, and with full powsr o cancel or tarminate
any lease or sublesse of the Premisss ar any pert tharsct for any cause or on sny ground
which would entite Barrawer to cancel the same, to slect to digsstfirm sny leasa or sublesss
ot the Pramises or eny part thersot rrade subsaquent 1o this Securlty Instrument or
subacdinated to the Hen bheraof, fo make sll hecessery or proper repairs, decorsting, renawais,
rapiscements, alterations, additions, betterments, ard (mprovernants {0 the Premiase as It may
deern Judiclous, to inawe snd reinaure the same agsinel st rlska Incidental o Lender's
pussesalon, operation end marmgament thereaf snd (o recsive a! of such avalls, rents, lssuss,

income, profits, rovalties, end revenues, :

Leiidus shall not bo obligated to perfarm or discharge, nor does [t hershy assume or
undarteke o parfarm or discharge, any abiigetion, duty, or lisbilty under sny one or more
i aases, snd Horrower ohall and doss hereby sgree 1o Indemnify, defend and hold Lender
harinless of and frowm any and el {lablilty, lons, or damage thet It Incurs under the Leasss oF
urwler or by remsciy ) 0f the agdsigrirnent therso! and of and (rom sny end sl claims and
demanrs  whatsoeve- Yot rmay ite ssserted sgeinat it by reason of shy sleged obligations or
vndertakings op s part ta parform ur diacharge eny of the terms, convenenta or agresmants
contalngd In the Lesssa Ghould bender Incyr eny such Hablity, loxs or damsge, under the
Lpnses or under ar by reeass ot the assignment theraof, of in the defense of any olsima ar
dermands, the amount therecf/ ‘Ocliuding costs, expenses and ressansble attorreys’  Caes, shall
be securad horeby, and Horrowsr _shal relmburse Lender therefor immedietely upon demand

23 Appiication of inoome. Peosived by Lender. lLender, in the exercise. of the
rights and powers herelnabave confiirrarl upon it by paragraph 22 hereof, shell have full
power lo yse s epply the mvells, rena, lusues, Incoms, protite, royaities, and Tevenues of
the Premises to the psyment of or on pccoisl of the following, in such order a» Lenhder, sl

its sole and unfettered discretion, may dater nine:

{A) to tha payment of the operahny axpensss of the Premises, Including, by
way of llustration snd without fimHatton, the cost of Twregement end Isasing thersat {which
shall Ihcinde rsssonable vompenastion o Lendsr and it ugents and comtractors, T meanspement
be delnaated 10 an agent or contrsctor, and shslt alvr “include lesss commiasfons and other
compsnsstion and expenses of seeking end procuring ‘erants and entering intc Leasses),
aatablished clalms for damagas, If any, andd any prefmiums on Innurances hersinabave authorized:

{8} to the payment of genersi end speclsl real  ssfate taxes end  epeciel
susesaments now due or which may hereatter becoms due on the Fresises;

{C)  to the payment of all repairs, decorating ronewais, repincr.oonts, eitacations,
additions. bettermaents, and hnprovemen's of the Premises, Inciuding the cus? fram tlme to
tirme af Instefling or replacing moechanicsl systama and ather fixtures thevelr, ard of piacing
the Prernises in such condition as will, In the judgment of Lendar, st its scls (emi unteitered

tiacration, make it readily rantable, and

(D} to the peyment of any Indob’tcﬂn!&l.‘s_scﬁred hareby or any dqfiéfemf@hteh

sy result from sny foreciosire ssle,

24 Compliance with Jitinois Mortgage Forscioswe Law., The powers, authorities
arel dulias conferred upen Lendec, In the event thal Lender iskes possessicn of the Premiges,
and a recelvar heraunder, sheil also include il such powers, suthority, and dutiss as may be
conferred upon a {ender In possession or recelver under and pursuant to tha Minola Mor tgage
Foreciosure Law, as such may be amended from time to fime (IMEAT). To the extent ihat
IMEA rnay Nmit the powers, euthorlties or dutles purportediy confarred hefeby, auch’ powers,

suthoritles and duties shall include those sligwed, end be timited s proacribed by IMFA -2t the
timo of their exsrciass or discharga. ' ; IS
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hoieby weaives any and sl rights to relnstate this Securlty Instrument or to cute nny dsriulln
axcepl such righis of relnsiatemerd snd cure se imay be expressiy provided by the termse of
the Note, this Security 'natrument, end the ether 3ecurity Documsits.

Nathing contsined herain | hvtended to be, of sheil be consfrued to be, & waiver,
refinguishinent or frpsirmant of Lender's flghis to fully and completely snforce ali rights of
parsonal Nabllity and petsonsl recourse agalnet any one ar more of Oblgors -

2?5  Environmental Matters. Borrower resprésents, werrants, covenants, and agroes
unte Lender and agreées ss follows: : - o

(A} Boarrower wlilil not use, gonersts,  menufscture, produce, etare, raisess,
dischaige, or dlspose of an, under of sbout the Preimises or transport to or from the
Pramises sny Hazardous Suhs!&mn {na dﬂinid harain} or sflow sny other plruan or. .antity 1o

do so;

(8} Borrower shali keep angd maintain the Prermisey in complisnce with, and shail
10l ceuse or permit the Premises o be in vioWmtion of any Erwvironimerdts! ltw {n dtﬂmd'
herelisy or s'.aw any other parson or entity to do ‘B0,

s
-}

Horrower shall give prompt writteri notice 1o Lender of.
' any proceedirg -or (Aquiry by any guwrnmlntli authorlty - whether
rocnl, with reapect to tha presence of eny Hezardous Subwtsnos (s defined

Foderasl, siste, Gr
harain} on the Preming” or tha migreion lhlriﬁf from or to other property;

[

B ) D

i ‘a) _cimims rnace or threatened by any third parly agsinst Borrowar urf

the Premises relating to any 'sas or Infjury resulting from any Hazardous Substance; and U

{Iiy  Borrovier's_diacovary of arfy occurrence of condiiion on eny rnlyg
propeity adjoining or In the vieln'ty ! the Pramisss that coultd ceuse the Prsmises or sy mrtw
thorso! to be subject to eny reuirllons on the ownarship, ocoupancy, trlmfcrthltity or uae g

at the Premises unaer sny Envitonmersl Lew;

D} Lender shalt have the “ight fo Join wnd periicipste in, s a party I it so
elacts, any Ingal proceedings or actions Inlﬁt‘-:* In connection with any Environmental Law end
stlornuys’ fess thereby Incurred by Bnrmwnr In

Borrower bhersby agrees 1o pay sny
connectian therawith,

Barrower shall protect, Indemnifsy’ and hold harmiless Lender, e directors,
agants, contrecicre, atlorheys, successors, and asslgns
fromm and apgeainat any and el Joss, damege, cost, ‘sapanse or {labllity (Including ressoreble
nitornayy’ fees and costy) directly orf Indirectly erfsinz - out of or sitributable to the use,
yeneralion, tanufacture, production, starage, releass, threrisred ralease, discharge, - dispossi,
or precence of & Hazerdous Substence on, under or about tha Premisss, Including, withaut
lmitation, ()} all foresewable conasquentfsl damages and (il s costs of shy required or
noceasary repelr, cleanup, of datoxltication of the Pramives . esnd the praparation and
implementstion of any closure, remedial or other required pfane’ Tiis Indemnity and cavenant
ahafl survive the recanveyance of the llan of thia Securily Instrumen. or the exilnguishmant of

such lten by foreciosure or sction In lleu thereof,;

{3
officers, sdindnistretors, esmpioyees,

(F} in ths avent that msny invedtigation site monltoring, on'sinment, clesnup,
reatoration, or othar remadlal work aof any kind or raturs (tha Hrav.disl Wark™ e
dosirable under sny applicsble local, atate or /Fodoral law or
ragwation, any judiclel order, or by any governmental or nongovernmental en.tly ar persan
yecause of, aor I cennection with, the current or fulure prasence, suspecie. prasence,
1alanse or suspactad refenze af s Hezardous Subsfsnce in or Into the eir, soll, ground water,
surtaca water or sall vapor at, on  abgut, under or within the Pramises, or sny povton
thersof, Borrower shelt within thirly {30) deys after written demend for pnrfarm-nen thereot
by Lendar or other party or governmentsl entity or sgency {or such sharter period of time es
may be required under any applicable lew, reguistion, order, or sgresment), commence o
perfarm, or cause tc be commsnced, and theresfler dillgenily prosacutad to cornpistian, such
Remsdial Work, AN Remedial Work shsil be performed by one or more contractors, spproved
In ndvance In writing by tender, and under the supervislon of a consulting englnesr approved
In advance In writihg by Lender. AH costs and expondes of duch Remedlsl Work shell be petd
by Borrower, Including, wlithout llmitatlon, the charges of sueh contrector snd the consulting
enginaer. and Lender's resaonable sttorneys’ fees and coais Incurred !n connection with the
monltoring or review of such Hemedial Work. In the eveni Horrower shall fall to timely
commence, or ceuss to be commenced, or fall to diigently prosscute ta complstion,

removal,
reasohably necesapry Or
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such Hemediasf sl jsugh H.mndhl Work

fo Lo performed and all costs sl @vpsrmes therwof Incursed in gonhneglion (herewlth sfisl
bucorrie par! of the Indebtednece secured heraby,

(G}  without Lendec's prior written consani, which ahsil not be unreasonebly
withhehi, Borrowsr shall not take any remadial sction in rasponse to the prsssncs of any
Hazardous Substance on, under, or asboutl the Premises, ncr enter Info any settlsment
agrugment, consen! decres, or other compromise In respect to sny Hazardous Substance
clalims. Said cansent may be  wilthbeld, without limitetion, If Lender, In Hs ressanabls
judgment, detormines thet said ramedie] action, ssitlerment, consent, or compromise might
impalr  the value of Lender's security hefeunder; provided, howsver, that Lender’s prior
consent shell not ba necossary In the uvant that the presence of Hazardoua Substsncas in,
on, undsr, or sbpbut the Premises either poses sn immodinte threat ta the hesiih, sefety, or
wolfare 01 any Individusl or Is of such & pature thet an [mmediate remedial resgonse s
necusunry, and I is not poséible to obtsin Lender's consent before taking such sctlon,
provided thal In auch event Horrower shaill notify Lender as soon as praclicabls of sny
sctlon su taken Lander mgrees not te withhold its consent, when sech consent s required
. heteunder, H shhar (I} & particular remnédinl action I8 crdered by s court of éompelent
[urisdiction, or (il Borrower estabilshas te. the rsasonmablia astiafaction of Lendar that there
in no resconebie dlternative 1o such remsidist ncllim thet would result In mﬁori&lly lans
lnpairmeiat ot tendat’s ascurity hereumier, : .

For purposss of this phiregraph - 24, the following turmn ch:H have fhl
mananings 83 seirnith below, ’ :

tA)  "Eavh onmental Lawa” shall mean any Federal state or locsl law, - atafute,
ardinanco, orF regulaticn. pertaining ta  heatth, industrial  hyglene, or the snviranmental
condlttons on, under wr sbout the Pramiass, Inciuding, wihout imitation, the Comprehensive
Environmentast Reasponse, (.aripansstion, snd Llabllity Act of 18980 ("CERCLA" ses amanded,
42 USC Seclions 9601 et seqg , and the Reacurce Conservation and Racavery Act of
1976 ("RCAA" ss smended, 42 USC. Sectlans 6901 ot seq .

{8} The term "Hazardou; Substance” shall include without limitetlon:

(il Those aubstancod  ciuded within the definitiore of sny one or more
of the terms “hazardous substances,” “iszerdous materiais® “toxle substances,” and "solld
waste’ In CERGLA, ACRA, snd the Hszsrdous Materisla Transporistion Act as smendesd, 40
USsSC Sectiang 1801 at aeq and In the regeictions promyligated pursuant to sild lswe or
undur applicable Ninola isw;

) Those substences lated 'n ) the United Stites Daeparlivient of
Transportation Table (49 CFR 172 1071 and emendreiy thereto] or by the Environmsntsl
Protection Agency (Dr any succassor agéncyl #s hszerdzuu subslances {40 CFR- Plrt 302
rivl srmmendments thereta)

ity  Such other substances, materists and wastes which aruj'urr hacome
raguisted undei spplicable local, stale er Fadersl fswe or which sre cleasified as hazardous
ar tuxle under Federal, siate of locsl laws or ragulstions; snd

(v} Any materfal, waste ot adbsience which &K (A} petrolsum, (B)
asbestos, {C} polychlorioeted biphenyls, (Di designated se & “hazerdous sutstance” pursusm
to Ssction 311 of the Cisan Water Act, 33 US.CH §1251 ot saq (33 USC & 1321, or
listed pursuant to Socilign 307 af the Clean W‘ator Act (33 USTC § 131710 tlammable
nxplesives; or (Fi radiosctive matsrlaly. : -

20 Seourlty Agresment. It la the [ntentlon of Borrower and Lender trat this
Securlly Insirument miso conatitules s security agreement (whh Lender being the sscured
parly iharsundier) with respect tao those portions of the Premises which «re aubject fram
thme Yo tme to Article 9 of the Unifarm Comwnerchii Code sa In effact in tha State ot
Ninols ("UCC"), and the Borrower hersby grants {0 Lender & securlly interest Jh such
portions of the Premises Lender may FHie this Security natrument or s copy thereat, In
the real estple records or ather appropriate index ss & flnencing sistement for sny of euch
portlons of the Premises Borrowar sgreea to Sxecule and dallver 1o Lender, upon Lender's
tequest, any financing stetements ss wall as exisnslons, renswals and amendments thersof,
shti coples af this Securlty Instrument In such farm as Lender may require to perfect a
socurlty Intarest In such portions of the Premises. Barrower shall pay aif costs of
preparatiun and fillng such financing stalermnante end sny sxlehslions, ranewsls, amendments,
or releases thareof, end shell pay woif . reasonsble costs snd expenses of any recoerd

LA™ QI ) DT3R




UNOFFICIAL COPY




l !NQF l( ; 8628268
nenrchan for floe Ha Syvhieh ' oy ri ra; Borrowsr shall not,

without the prior wrltten consenl of Laudcr rente auffar to be crested, any other
security Intorpat in swsld portions of the Promines, lnc_tudlng sny repiscorments or sdditfons
thorato [ the svent af Borrowar's defaull under the terma snd provisioms of any one or
mote of the Note, this Security Instrument, snd sny Security Document, In eddition to sl other
rights and remedies enumsrated heorain of otherwise avatsble to Lender at Iaw, in squity, or
under said documents, Lender shaif have all of the rights and remediea avslieble 1o a secured
party under the UCC, In effect fram Hme to time. With respect to sny portlon of the
fremised subject o the UCC, any reference to foreclosure In thla Security fnstrument shasll
slso be deemed to include any method of disposition of collstersd suthorized under Article 8
ol the UCC, whather judiclal or non-|udiclal Lender, at Hs soles and unfettered option, may
dlspose of any porlion pt! the Prermises subject to the UCC separstely from or together with
othar portions of the Premises, snd in any order whatsaever. Written notica, when required
by taw, rmalled to any address of Horrowsr at lesst ten (10} caiender days (including the day

of maliing} befpre the date of propoaed dhpusiﬂan of the Pramlau oF any pnrt tl'mraut shalt-

ba rensonable npotice.

27 Financial Statements: Offser Certitios

(A}  Borrower, without expense to Lender, shell, upon recsipt of written recuest
trum Lendel, 7urnish to Lander (1) an  annust siatement of the operstlon of the Premises
prepared and ‘eoriitied by Borrowsr, showing In ressonabie deiaii satisfactory fo Lénder, total
rents recelved .and totsl expanses togeihar with an sanusl belance shswi end profit and losy
astaterment, within 30 hundred twonty (1200 daye afier the close of esach fhcal yesr of
Borrower, beglnning /wi'h the flacal yesr first sndihg after the dats of dellvery of this
Socurlty Instrumant, {20 vvithin thirty (30) deys sfter the end of ssch cselender quarter (March
3l, June 30, Septambis 30, Descembear 31), Interim sistements of the opesrstien of tlhe
Premises showing In reasoiwife  dotsll satlafactory to Lendar, tots! rénts received and tatel
expanaes, for the previpus Guznrter, certifiad by Borrower, 1) year to date flnencial statemenis
of principals, 2) current rent rall anterly and 3} 1 gopy af Borrower's annual federal Income
tasx fliing within thirty (30) days of fitlhg. Borrowsr shell keep accurate books and records,
and aflow Lender, its representsiivas) and agents, upon dermand, st any tims during normal
bualness hours, acce#s to such Lorndy and records, lncludlng sny aupporting or related
vouchers or papers, shall sllow Lender 't~ make exiracts or coples of any thereof, and shall
furplst to Lender and [te agenta convenent fscliittes for the sudit of any such stltumants
books and records.

{8y  Borrowser, within three {3} duy? _upon regqueat In parson or within ftive (8}
days upon request by mall, shall furnish & written dtatement duly scknowledgad of &il amounts
due on any Indebtedness secured by this Securlty dwattument, whether for principsl or Irterast
on the Note or otherwise, and stating whether sy offsets or defensss exlat ageinst the

indebtedness secured by this Security Instrument and coyesing such other maiters wltit respect.

to any such indebisdness ss Lander rmay reasonably require.

28.  walver of Defsnsss, No actlon for the enfarcevent of the Hen or of any

pravision hereof shail be subject to any defense which would vat ae good eand uvnilable to
the party Interposing same (n an action &t law upon the Note heraby secured

29  Walver ot Ststutory Rights. Barrower shall not snd will nct spply for or avalt
ftaelt of any nppratsumnm vafustion, atey, extension of exemption laws, 0’ any so-esled
“Moratorlurs Laws,” now existing of hersafter eracted, In ordsr o prw;mt of - hinder {(he
enfurcemant or foreclosure of this Sscurly Instrument, and hereaby welves Fao  henetit af
such faws Borrowar, for itself and sll who may chlilm through or under it, walvas @y end all
right to have tho Premises and estates coimprising the Prermisss marshalled  _Gpon sny
foroclosure of the lten hereaf and agreos that any aourt having jurlediction to foreclose such
Ben tnny ordne the mortgaged property sald es an entirely, ot separstaly In such order end to
satiafy such portions of the indebiedness aa Lender, at e scie and unfetiered discration may
datermine. BORROWER HEREBY WAIYES ANY AND ALL RIGHTS OF REDEMPTIGN FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAYE AS AN "OWNER OF REDEMPTION” AS THAT TERM MAY
HE DEFINED IN SECTION 16-1212 OF THE (LLINCIS MORTGAGE FORECLOSURE LAW. AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORAGWER, THE TRUST ESTATE AND AlLL PERSONS BENEFICIALLY INTERESTED THEREIN,
AN EACH AND EVERY PERSON ACOUIRING ANY INTEREST IN. OR TITLE TO, THE
PREMISES DESCRIBED HEREIN SUBSEGUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF OF AtlL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS OF THE ILLENOIS STATUTES.
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M ForbQar ny eper tng sny rlght or
reinedy hergunde:, or t}t 1er Isu or lhlf nat be & walvar

af m gpeciude the exarciae uf By nuch rlghi ar fmmrt!y by Lnndar The scesplince by
Lendo «f payment ot any sum sscured by fhis Security Inafrument after the due dsts of such
peyment shall not be s walver of Lender's right 1o slher require prompt payment when dus
of all other aums ao secured or to declere & dafault for the fallirs to meske prompt payment

1t Estoppel Certiticates, Horrower shell, within ten (10) deys aftsr a wrHtan
request by Lender, Turnish Lender with e written statement, duly scknowledged, estting farth
the aurs sacured by fhls Security Instrument, snd any right of set-off, countercislm ar othar
deforwe which exista sgalnst the colléction ‘6f the sums and obligstions dus pursuant fo this

Securily instharnent.

32 Lender's Lien for Service Charges and Expenses. At aft tmes, this Security
Inotrurmment sscures (in addition to any losn principal snd interest) the payment ‘of any and alf
toan commlasions, service charges, liquideted damwges, experises and edvences dus {0 ar
Incurrad by Londar In connection with the indebtedness to be securéd haraby

A7 cumulative Remedles. Each ard  every righi, power snd remedy af  Lender
pravided ftor herein shall be cumulative and concurrent, snd may be pursugd successively or
tagethar, ‘'t \tha sols discretion of Lander, and muy be oxerclasd as often as necntnn
thareter shail sriam,

34 Einiing on Sdagessars and Assigns. The llen of this Security instrurijant snd al
of the provision: vad condiiona confalned herein sheil axtend to snd be binding ypon sl heirs,
anecutars, devismer, isgel end personal reprosentstives, successars, snd sasighs of Horrowar.
The ward “Lender™ vinen used hereln shell Jnclude the successors snd sssigne of Lender
named hereln, and the ‘io’der or holders, from time 1o time, of the Nole secursd hereby.

3% Giving of Nouge. Any notice which Bofrower or Lender may dasire or he
required to give to the otoxl ‘perly shell be in writing snd shall be deemed dsiivered upon
parsonst delivery to the sutharizes. representuiives of alther party or three days efiar being
pant by cartifiead mall, retura red uipt requasted, postage prepsid, addressed to Lender: Waeorld
Savings & Loan Assoclstion, 1807 Yarrison Street, Oskland, Callfornis 84612, Atsntion: Vice
Prosigent, Project Loans, or st such-0tier place within the United Stites »a any pariy hereto
may by notice in writing designate as & lice for service of notica, shell cemmutu urulca of

nntice hereaunder.

96 Amendmaent. This Secutlty Instriment tmay not be ‘ameanded, changjed, _'mﬁqliﬂnd ar
terminatud, except by written Instrurrent executud by Barrower sng Lender '

37 Severabllity. It any term or provialun of this Security Instrurnert  or the
spplication (hareaf {o any person, ety or chrcumati©ax aball, lo any eéxtent, be found by
court of competent ;uttudicllan ta te foveild or unenforieable, the rerwindar of this Security
Inatrument, or the application of auch terim eor provision te-persons or clrcumstances other
thon those as to which it i held invelld or unenforcesble, shaj not be affected thereby and
each other term or provision of this Security (tnatcument ahai be valld and be enforced to the
fullest eitent permittad by lew.

48 construction. The language In all parts of the Securfly instrument shall be n ait
veses construad skrmply according to its falr meaning and not strictly for ar sgeingt sny perty,
Al words used herein In the singulsr rwrriber ahall extend to snd Incfugs the-olurel Aumber. AH
words used hersin in the plursl nwmnber dhail extend to and inciude the singuler number. Al
words usad In any gender, roale, tamale, or neuter shist sxiend to and incicar »! gendere as
may be applicable in any particuist context, Captians and headings containes n . this Securlty
Instrument are Inseried only as a mautter of convénlence and In no way define, Lroev asxtend or
dascrie the scops of ihls Securlty Instrument or tha Intent of sny provislon of “ikle) Securhy
Instrurment . :

39 Governing Lsw. Thia Securlty lnltrumcni is nMude pursusnt 1o, snd shafl be
construed according to, and governsd by, the lawe of the United States of America snd the
tules and regulations promulgﬂsd‘ therounder, inoluding the laws, rules snd regulstions for
foderally chartersd savings and loan assoclations to the maximum legal extent. If sny provision
of the Nole or this Securily Instrurnest is copnsirued or Interprated hy s caurt af competent
jurlsdiction ta be vold, Invelld or unenforceabls suszh decislon shall not affect the remalning
praviglans of the Nete or thls Security instrurment.

40 Partleos Not Pariners. Nothing contsined In the Nots, this Sscurlty - instrument orc
any other Security Document sheli canstitute Lendrr or any of Hs sdminlstretors successdrs,
or assigns, a9 partners  with, or agents fer, ;gflﬂe!p_ala of Borrawer oar. shy of W
sHCCeYSBrs or agsigns. o . : i
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ather than & Saturdsy, Suridey o officlal metionat or State &f. [(Many pesymanl to
te mede or obligstton to be performed hermunder [a to bo rede or perforfhed on & doy
nihar then a business day, N shall be deemed to be mwde or performed in a Hmely mennes (f
done an tha next succeading bualnsas day.

42 Buslpess Loan. Borrower sckniowlsdgss that the procesds of the Note ascured
by this Security instrumant will be vsed for the purposes spscified in Section 6404 (IKc) of
Chaptss 17 of the 1981 iliinols Hevisad Statutes; and that the principat oblignticn secured
Aorety counstituiss a busineas l(oan within the purview and operaiion of ssid Section

43  contliots, in the evant of sny conflict between the terms hereaf and the terms
af the Note or any of the other Security Documents, the terms end provisions of this
Securily Instrumant shell comtrol, Including withaut lmitslion, any provislons in this - Security
Instrument specifying "cure perlods” for sny Event of efauit -

44 Source of Funds, No funds used In the purchase, cperstion or mainlersnce of
the Premises have been obisined in a mann#r which shali subject the Premises to forfaiture
proceadings Sy a governmental sgeney pursyant 1o the provisions of Titte 18 of ths United
States Codr, Sections 13813, ol seq , or fhe fliinols Pensl Code or the illinofe Hesith & Safely

Code Sectlon
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mid yonr tirsd berelmbove written

BORBOWER(SK -

(S —

pa = e R T T Y

’ ﬁODAN T FUENTES

V{r rr'uqu \.V

v1ng~§a S. FUENTES'

STATE OF ILLINOIS

I, g Ll ge {Lt\’{f}( AE":,'V .
and state, do hereby certifiy that
Ir( e*, P ;( S‘an Qar-

perscnally known to me to be the same personisl whore namsta} : iaim )
subscribed to the foregoing inatmnt, sppeered batore me this day in ;aman,’
and acknowledged that he/she/they aignadiane deliverri the. saiﬁ 1nutrument
az his/her/their free and,vult.m' ; : :
sat forth.

Given under my hand and officia seal.
My commision expires:

sloc ik
fecfrd

nm:ymu. lunnl Ilunolt
b lhr cwmu-iqn Enpira: Auguit an, 1594 -
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WORLD SAVINGS AND LOAN ASSOCIATION
A FEDERAL SAVINGS AND LOAN ASSOCIATION

woan o, S RS

LOTS 12 AND 17 IN BLOCK 2 1N NIGHOLAS MlbLEB‘S”ﬁUEHIVTSLONVﬂfitﬁﬁi'y

SOUTH WEST 1/4 OF THE NORUH BAST L/4 OF SHCTION 7, TOWNSITP 40 NOKDH, -

RANGE 14 EAST OF PHE THIRD PRINCIPAL MERIDIAN, (EXCEPT TRE BAST.

PEETOTHEREOE) 1IN COOK COUWEY.
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