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LOAN AMERICA FINANCIAL CO
8100 OAX LANE

I MIAMI LAXES, FL 33016
LOAN NUMBER: 50-510791-7

92536521

9 3 ‘5 g.ﬂ ;
[wammw For Recording Date}
MORTGAGE
THIS MORTGAGE ("Security Instrumont”) is given on JULY 10TH , 1992

The mortgegoris OLNNIS F. POST, MARRIED TO ELIZABETH A, POST -
("Borrower”). This Security Instrument is given W
LOAN AMERICA FINANCI/J. CORPORATION . N
which is organized and existing under *he laws of FLORIDA » and whose address is

8100 OAK LANE, MIAMI LA¥LS, FL 33016

("Lender”). Bosrower owes Lender the principal sum of

EIGHTY THOUSAND AND NO/100
Dollars (US. $ 80,000.00 ). This i=*« i3 evidenced by Borrower's note daled the same date as this Security
Instrument ("Note”), which provides for monthly puyments, with the full debt, if not paid earlicr, due and payable on
AUGUST 18T, 2022 . This Security In<trument secures W0 Lender: (a) the repayment of the debt evidenced
by the Note, with inerest, and all renewals, extensions and modhfications of the Note; (b) the payment of all other suma, with
interest, advanced under paragraph 7 o protect the security of thia Sucurity Instrument; and {¢) the performance of Borrower's
covenants wnd agreaments under this Security Instrument and the (o2 For this purpose, Borrower does hereby morigage,
grant and convey to Lender rhe following described property located in

CouK County, Illinois:
LOT 4 IN BLOCK 3 IN HOME GARDENS ACRES, BEING A SUBLSISION OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 11, TOWsBL.F 42 HORTH, ‘?2336521
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUWTY, vt '
ILLINOIS. _
DEFT-1t NECORD.T $30.50

) v;zg; #TPM 5989 ,?7"1%’3 p:;.;u;ss
-11-103-010. PR - PRSI ES2]T
X 1D ¢ 02 30 | | £0OKC COURTY RECORDER |

W

which has the address of 1438 NORTH ELM STREET . - , PALATINE | '
| S Swem) | G
Ilkinoia 60067 ('hnpcny Address”);
[Zip Code)
TLLINOTS-- Sicigle Pemily - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT B " Porm 3014 %98 (page 1 of 6 pages)
ITEM i978LY (9703) Groet (akoy Susinoet Forrna, ins. I

MFIL9141-0491 To Urder Cokt 1-000-230-0300 DIPAX $18-291-9131
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the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be anrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, ot Leoder's option, obiain coverage o prosect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable so Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies mnd renewals, If Lender requircs, Borrower shall prompily give io Lender all receipis
of paid premiums and renewal notices. In the svent of kss, Borrower shall give prompt notice % the insurance canrier and
Lender, Lender may make proof of loes if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shal] be applied 1o restoration or repair of
the Property damaged, if the restorstion oc repair is economically feasible and Lender’s security is not lessened. If the
restoration ir is not economically foasible or Lender's security would be lessened, the insurance proceeds shall be
this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If

é

whea the notice is given,

Unless Len’a and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the ae w' of the monthly payments referred 10 in paragraphis 1 and 2 or change the amount of the paymenis. If
under parsgraph 21 i Property is acquired by Lander, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Bxo =ty prior bo the acquisition shell pass to Lender to the exient of the sums secured by this Security
Instrament immediste’y ™7 10 the scquisition.

é. Occupancy, Presorvotion, Maintenance and Protection of the Property; Borrower’s Loam Application;
Leaseholds. Borrower shall orcopy, esiablish, and use the Property as Borrower's principal regidence within sixty days
after the execution of this Securi.v-instrument and shall continue to occupy the Property sy Borrower's principal residence
for ot least one yer afier the date o7 cccupency, unless Lender otherwise agrees in writing, which consent shall not be
anreasonably withheld, or unless exienuping circumstances exist which are beyond Borrower's control, Borrower shali not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proveeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or ath.rwise meferially impeir the lien created by this Security Instrument or
Lender security interest. Borrower may cure such & 0:fralt und reinstate, as provided in paragraph 18, by causing the action
or peoceeding to be dismissed with a ruling tha, iz Lender’s good faith determinstion, preciudes forfeinme of the
Borrower's interest in the Property or other material iinpo’zinent of the lien created by this Security Instrument or Lender’s
security interost. Borrower shall also be in default if Borrawer, during the loan application process, gave materialy (alee or
inaccurae information or stataments to Londer (or failed 0 grovide Lender with any matarial information) in connection
with the loan evidenced by the Note, including, but not limited 1, r2presentations concerning Borrower's occupancy of the
Propesty as a principal residence. I this Security Instrument is on a ‘caxchold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 10 the Property, the kaczhovi and the fee tite shall not merge unless Lender

agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to, perform the covenants and
contained in this Security instrument, oc there is a legal proceeding that mev #gnificantly affoct Lender's rights in the
Property (such as a proceeding in banksuptcy, probate, for condemnation or fur’enure or to enforce laws or regulations),
thes Lender mey do and pay for whatever is necessary o protect the value of . Property and Lendes's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has jaioiily over this Security Instrument,
appearing in court, paying reasonable sttorneys' fees snd entering on the Property o mak: repairs. Although Lender may
take action under this paragraph 7, Lender does nit have o do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amousis ] bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice frocs Lander w0 Borrower

requesting payment.
B.Msm-tpgelnsnnm If Lender required morigage insurance as a condition of making the logn sxcured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurunce in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases W0 be in effect, Borrower shall pay the
premiumns required (0 obisin coverage substantially equivalent lo the morigage insurance previously in effect, & a cost
substantially equivalent to the cost to Bomower of the mortgage insurance previously in effect, from an aliemate morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retnin these payments as a loss reserve in
liev of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amouni and for the period that Lender requires) provided by an insurer approved by Lender
in becomes available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in
ect, of 10 provide a loss reserve, until the requirement for mortgage insurance onds in accordance with any written
agreoment between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Bormower notice at the time of or prior 10 &n inspection specifying reasonable cause for the inspection,

10. Condemnstion, The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187083 (9103) Form 3014 %99 (poge ? of 6 pages)
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applicable Iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Bormower: (a)
pays Lender af} sums which then would be due under this Security Instrument and the Noie as if no acceleration had
ocowred; (b) curcs sny defaull of may other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security instrument, including, but not limited o, reasonable stiomeys' foes; and (d) takes such action as Lender may
reasonsbly require o assure that the lien of this Secusity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hercby shall remain fully effective na if no accelerution had occurred,
However, this right to veinstale shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or u partial interest in the Note (jogether with his Secarity
Instrument) may be sokd one or more times without prior notice 1o Borrower. A sale may result in & change in the enlity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaled 1o a sale of the Note, I there is & change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will aiso contair ay other information required by applicable law,

20. Hazardows Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release of any
Hazardous Substzicr=.on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violion of any Environmenial Law. The preceding two seniences shail not apply 1o the presence, use, o
siorage on the Propery +f amall quentities of Hazardous Substances that are generally recognized to be appropriate 10
normal residential uses s W raimenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmentai or regulatory agenv,v-or private party involving the Property and sny Hazardous Substance or Environmental
Law of which Borrower has actual xnowledge. If Borrower leams, or i3 notified by any govemmental or regulatory
authority, that any removal or other y>zw.ution of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actins in accordance with Environmental Law.

As used in this paragraph 20, "Hazardo s Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substan.es' gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maicrials conteining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" uwine federal laws and laws of the jurisdiction where the Property is
Jocated that relate to health, safety or environmental protectiss.

NON-UNIFORM COVENANTS. Borrower and Lendi 7 fus ther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice «@ Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement ln this Security Instrucént (but not prior to accelerution under paragraph 17
unless applicable law provides otherwise), The notice shall spevify. {a} the default; (b) the actior required Lo cure the
default; () a date, not less than 30 days from the date the notice 4 4ven to Borrower, by which the default must be
cured; and (d) tkat fallure to care the default on or before the date 5)>cified in the notice may result in acceleration
of the sums s~-wred by this Security Instrument, foreclosure by Judicia) proceeding and sale of the Property. The
aotice ~tud further nform Borrower of the right to reinstate after arceleration and the right to assert in the
fureclosure proceeding the non-existence of a default or any other defire of Borrower to scceleration and
foreclosure. If the default is not cured on or before the date specified in the utir; Lander at its option inay require
lmmediate payment i full of all sums secured by this Security Instrument wiiovt further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entlthed (o ccilect all expenses incurred in
pursulng the remedies provided In this paragraph 21, including, but not limited to, vzasop=bie attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender siafl iwlssse this Security
Instroment without charge 0 Borrower. Bacrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ITEM18LE oy Sl o ' ' T Term 3014 999 (page 5 of 6 pager)
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