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MORTGAGE
457224 e
THIS MORTGAGE ("Secur'ty lostrument”) is given on JULY 15, 1992 . The mortgagor is
MICHAEL NAVARRQO AND VYNN F.M. NAVARRO, HUSBAND AND VWIFE
("Borrower”). This Security Instrument is given in NORWEST MORTGAGE, INC.
92536736
which 15 organized and existing under the laws of THS STATF OF MINNESOTA , and whosé

address is MINNESOTA SERVICE CENTER, P.0.B0XA-9270, DES MOINES, IA
503069270 (' Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY FOUR THOUSAND EIGHT WUNDRED TWENTY AND 00/100
Dollars (U.S. §  s###134,820.00.

This debt is evidenced by Borrower's note dated the same date as this Securiv Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on AUGUST 01, 2022 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thie Note, with imerest, and all renewals,
extensions and modifications of the Note; () the paymen: of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenats und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and conveyte Lender the following

described property located in COOK County, Iffinois:

PEPT-81 RECORDING $33.08

TH5555  tRaN 9184 97,22/92 10:14:00

WISZ 4 =—P2-EILVIE
CUOK COUNTY RECORDER

(#SEE ATTACHEO LEGAL DESCRIPTION=}

TAX STATEMENTS SHOULD BE SENT TO: .
NORWEST MORTGAGE, INC., P.0O.BOX 9270, DES MOINES, IA 503069270 _
“”?‘Cif has the address of 4938 NORTH KILDARE AVENUE CHICAGO {Street, City),

Hinois 606 3?2&;; Code] ("Property Address”);
Fage ? ol 6 Form 3014  8/80
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17. Transfer of the Property or 3 Beneficiat Interest in Borrower. If allor any pdi}'t of the anpcr(y or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in fubl of all sums securcd by this
Security Instrument. However, this optien shatl not be exervised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a periad of not
less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fauls (o pay these sums prior vo the expiration of this period, Lender may invoke any reimedies
permitted by this Security Instrument withowt further notice or demand on Borrower.

8. Borrower’s Right to Reiastate. 1f Borrower meats certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any timie prior to the carlicr of: (@) 5 days (or such other periad as
applicable law may specify for reinstatement) before sale of the Property purssant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s} pays
Lender ali suras which then would be due under this Sccurity Instrument and the Note as if no acceleration had vccurred: ¢h)
curcs any default of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this Security Instrument,
incfuding, but aot limiwd to, reasonable attorneys™ fees; and (dj wakes such action as Lender may reasonably require o assure
that the lien of this Secuity Instrument, Lender’s rights in the Propenty and Borrower's ohligation 1o pay the sums sccured by
this Sccurity Instrument rlial’ continue unchanged. Upon reinstaicment by Borrower, this Security Instrumient and the
obligations secured hereby snaii.remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the cuse of seceleration wnder paragraph 17,

19. Sale of Note; Change f Lran Servicer, The Note or a pantial interest i the Note (logether with this Security
Instrument) may be sold one or more timeswithout prior notice to Borrower. A sale may rosult in a change in the eatity (known
as the "Loan Servicer”") that collects mombly payments due under the Note and this Security Instrument. There alsa may be one
or more changes of the Loan Servicer unrelated 70 asale of the Note. 16 there is « change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with-naragruph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the addrzss te/which payments should be made. The notice will also contain uny other
information reguired by applicable law.

20. Hazardous Substanees. Borrower shall not cavse or-nermit the presence, use, disposal, storage, or refease of any

IC2g

Hazardous Substances on or in the Property. Borrower shall nut do, aor allow anyone else to do, anything affecting the by
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of cj
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to norimal og)

residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written aotice of any investigticn. claim, demand, lawsuit or other action by uny

governmental or regulatory agency or private party involving the Property and any-Hazardous Substance or Environmenta) Law
of which Borrower has actual knowledge. If Borrower learns, or is natificd by wny poveromental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property ic nncessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this pamagraph 20, "Hazardoas Substances” are those substances defined s toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable oc vxic petyoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciive materials. As used in
this paragraph 20, "Environmental Law™ means federal tuws and laws of the jurisdiction where the Fronerty i located that
relntc to health, safcty or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prioy to acceleration following Eoizower’s breach

of any covenant or sgreement in this Secuvity Instrument (but net prior to acceleration under paragruph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (h) the action required to cure the default;
{c} a date, nat less than 30 days from the date the notice Is given o Borrower, hy which the defuuit must be cured; and
{d} that Failure to cure the delanit on or before the date specified in the notice may result n acceleration of the sums
secured by this Secarfty Instrument, Foreclosure by judicial proceeding snd sale of the Property. The nntice shall further
inform Borrower of the right to reinstate after acveleration und the right to assert in the foreclosure preceeding the
non-existence of a default or any other defense of Borrower to acceleration and forecfosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without Further demand and may forecluse this Security Instrument by judicial
proveeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided In this paragraph
21, Including, but not Nmited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Secarity Instrument. Lender shall release this Sceurity instrument
without charge to Borrower. Borrower shail pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9190
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payments may no longer ht_ht:i: - @F Lot dcr.lMc igsura 2&in the amount and for the pevied
that Lender requires) provi aN i il appioved rlldlr g hed s 18ble unlli is obtaired. Borrower shall pay

the premiuvms required to maintain mortgage insurance in effect. or o provide a loss seserve, until the e juirement for morngage
insurance erds in accordance with any written agreement betwoen Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable catrics upon and inspections of the Propery. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequztial. in connection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, arc hereby assaaned and
shall be paid to Lender.

In the event of a lota) taking of the Property. the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Barrower. In the event of a pantial taking of the Propeny in which the lair
market value of the Propenty immediately beiore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the tak ng. unless Borrower and Lender otherwise agree in writing. the sums securess hy
this Sccurity Instrument shall be reduced by the amowvnd of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any balance shalt be paid 0 Borrawer. In the event of a partial taking of the Propenty in which the fair
market value of the Property immediately before the 1aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and fender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make an
award or secttle a claim for damages. Borrower fails 10 respond 1o Lender within 30 days aster the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, eithicr to restoration or repatr of the Propernty or 10 the sums
secured by this SeCurity Instrument. whether or not then due.

Unless Lender aad Bosrower otherwise agree in writing, any application of proceeds ta principal shall not exwnd or
postpone the due daré ofthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nt T.eleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or madification
af amaontization of the suris sxcured by this Security Instrument granted by Lender 1o any successor in interest of Barrower shail
not operate to release the hatilny of the original Borrower or Borrower's successors in imicrest. Lender shall not be required 10
commience proceedings against pioy successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Secumiy Instrument by reason of any demamd made by the original Borrower or Borrower’s
successors in interest. Any forbeariueoe by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excrcise of any right or remedy .

12. Successors and Assigns Boiinr: Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrowe:, subject to the provisions of
paragraph 17. Borrower’s covenamls and agreenients shall be joint zod several. Any Bormewer who co-signs this Security
Instrument but does not execute the Note: (a) s co-signing this Scecurity Tnstrument only to mortgage, gramt and coavey that
Borrower's interest in the Property under the teriax 8 this Security Instrument: (b} is not personally obligated 10 pay the sums
secured by this Security Instrument: and (c¢) agrees that Lender and any other Borrower may agree 10 extend. modify. forbear or
make any accommodations with regard 10 the terms of s Security Instrument of the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sceirny Instrument is subject to a law which sets makimun; loan charges.
and that law is finally interpreted so that the interest or other wan charges collected or 10 be collected in coanection with the
loan exceed the permitted limits, then: (#) any such loan chirge shall be reduced by the amount pecessury to reduce the charge
10 the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose 1o make this refund by reduciing <he principal owed under the Note or by nuking a direct
payment to Borrower. If a refund reduces principal, the reduciioniwill be treamed as a partial prepaymen: without any
prepayment charge uader the Note.

14. Notices. Any notice 10 Borrower provided for in this Security "ns'rument shall be given by delivering it or by mailing
it by first class maif unless applicable law requires use of another method 5 ne npatice shall be directed to the Propernty Address
or any other address Borrower designates by notice to Lender. Any notice Jo Lender shall be given by first class mail 10
Lender's address stated berein or any other address Lender designates by notice 10 3orrower. Any notice provided for in this
Security Instrument shall be deemed o have been given to Borrower o Lender whieigiven as provided in this paragraph.

15. Governing Law; Severabiflty. This Security Instrumient shall be goveonied by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clauss of this Security Instrument oi the Nowe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting pruvision. To this end the provisions of this Security Insiroment and the Note ar: declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this/Security Instrument.

Form 3014 S/80
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