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“referred o in puragraph 2, o chaige the amonnt of such prymesits, Ay eacess proceeds over wi gl fequred 1o pay ulf
ﬂutslundlng indebierdness urder the Note and this Seeurity 1astrument shall be pand (o the entity legally entithed lllel win.

8 ‘Fees, Lcnder [y callcct fees und c.hurgvs auchorized by the Sceretary.

9, Grounds for Acceleration of Debit,

(a} Default, Lender may, exceps as lidrited by regulolions issued by the Secretary in the case uf pavmﬁ (k:t‘a;,ﬂxtaa.;= :

require immediy ¢ payient in full of all sumis seoured by this Security Iustrument if:

(i) Borrower defanlts by failing w pay in full any monthly payment requited by this Secunity Instrument prwr {0 iF |

on the due dale of the next monthly paymient. or
(i) Borrower defaolts by faiting, 1or a period of thirty days, to perform any ather obligations contained in this

Security Instrument,

() Sele Witkaut Credit Approval, Lender shal), if permitted by applicable law and with the prior approva) of the
Secretary, requirc immediate payment in full of all sums secured hy this Secusity Instrument if*
{i) Al or puiv_sithe Property, or a beneficial inferest in # trust owning all or part of the Property, is sold or
aiherwise brarsicrad (other than by devise ar descer) by the Borrower, and
(ity The Propeny i unt occupied hy the purchaser or gramiee us his or her principal residence, or the
purchaser or grantee deey 5o occupy the Property buf his or her credit has not been approved in accordarce with the

requirements of the Seceetary,

(¢} No Walver, I circumstances nceut Sim, would permii Lender to vequire immediate payment in full, but Lender does
not require such payments. Lender daez not waive its rights with respect to subsequent eyems,

{d) Regulations of HUD Secrefary.: n many ciicamstances regulations issued by the Secretary will fimin Lender’s
rights in the cuse of payment defaults o require immediate payment in full and foreclose if not paid. This Security
© Instrument does not authorize aceelerstion or forecfo ure f not perinitted by regulations of the Seerctary. :

tej Martgage Net Insured, Borrower agrees that showlg itis Security Instrument and the Note secured thereby not be -

eligible for insurance under the National Housing Act within &0 deys from the dale hereof, Lender may, ut s opiion
and notwithstanding anything in pamgraph 9. requise immediace pryment in full uf all sums secared by this Security
tnstrumient. A written statement of any authorized agent of the Sccietary duted subsequent 10 80 days ivom the daie
hereof, declining (o insure this Security Instrument and the Note sccurd thereby. shail be deemed conclusive proof of
suth ineligibility. Notwithstanding the foregoing, this option may noi be zazosised by Lender when-the unavatiab : t}e
of insurance is sofely due ju Lender's failun- ta remil 2 monguge insurance praver io the Secrefary,

19, Rﬂnstntement Borrower hus a righl 1o be reinstated if Lender has required immedinte payment in full bncause of
~ Borrower's failurz 1o pay an kmount due under the Note ar this Security Tnstrument. This ight spplies even after f‘nre::fmum-
proceedings arc instituted. To reinstate the Security Instrument, Borrower shall tender in a lumy. sura 2 amouns required 1o
bring Borrower's accouns current including, 1 the extent they ane obligations of Borrower under this. Security !nslmmem
foreclosire costs and reasonable and customuary attorneys’ fees amd expenses properly associated wih the foreclosure
proceding. Upoa reinstatement by Bormwer. this Sceurity Instrument and the ohfigations thar it secares siralf remain in efféct.

- us if Lender had nov required: immediafe paymem ir full. However, Lender & not required fo permit riinstatement if: (3} Lender
has accepted reinslaterient after the commencement of foreclosure proceedings within two years immediaicly preceding the

 commencemierdt of u current foreclosure procecding, (i} reinstatement will preciude foreclosure on different grounds o thé
future, or (iif) reinstatement will adversely affect the priosity of the lien created by this Sceurity Instrurent.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or modification '
- amortization of the sums secured by thiy Sﬁc:urtty Instrumens. gramed by Lender to any successor iy interest of Burmwei‘ shal
" niot eperate 10 release the Habitity of the umgnml Borrower or Borrowes’s successir in interest. Lender shali not be requiie

- ednmyience proceedings ugainst any successor in interest or refuse 1o exténd time for payment or otherwise mexlity amortizidion -
~. of the sums secured by this Security Instrument by reason of sy demand made by the ariginal Borrower or Borrower'y

suecessors in interest. Any forbearance by Lender in exercising any right or remedy shalf not be a waiver of or preciude th
exercise of any right ar remedy. -
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A Fee, Bl ud Other Hazord Tiirioce, Toower shadl insee all improvesients on the Propenty, whether sow in
exXidence of subegiently erecled, ugabist any hizueds, casualties, st contingencies, ineluding fire, for which Lender reguires
insureiee. This svstirance shall be nutaied i the amonts und for the periods that Lender cequires. Borrower shull also
s alt tinprovesmests on the Property,. whether pow in existeince or subsequently erected, ugainst Joss by Gods o the uxient
reguted by the Secretary . Al issuranee Sl e carried wath comjnunies approved by Lender. Thie insurance policies ind oty
cenewitls shialt e Beied by Lender and sistl incide loss puyabte clses in favor of, and in & lorm acoeptable o, Lender

i the event of Joss, Borrower shatl give {ender immiedinte totice by mgil. Leniler may make prood of loss i not made
promypity by Horrower. Fach insufance compury conceraed i hereby authorized snd direeted 19 make puyntit for such Juss
diggctly o Lender. insiead of w Borrower und to Lender juintly. Al or any patt of the Insuratice procesds niy be appliet by
Lender. ot s option, vither tny to tte reduction of the imbetiedness auder the Note i this Scourity Instramens, fiest o any
delinqerent adtowns applicd in the order i paesgeagh 3, and then o preguytiencof prinicipal, or (b) b the: restafution w repuir
o the dantuged Property. Any apphicition of the soceeds b the principad shall aot estend or pusipene the due duie of the
wontbly paymeits wioeh are etered W in paragngh 2, or dmugx, ¢ Ui wimwnnt of sich payicats. Any exvess insurine proceeds
OVRL @l wlount required e pay ml' oubdasding Hnlehlulncu under the Note and this Security Instranwnt -imﬂ be fiaid 10 the
entHy tegatly eatitled Wt «

W the event of Torcehspreod this Secority Tnsiriinenit o atbier tranylor GF Fitle ter the Propotty thic extinguishes the tb
indebtediess, atl sight, 1ithe ad fitg (8t o Beogtower in aicd to- lmurﬂmc pabicies i force nhnll puss fo the pecctinset,

5. Oceugnney, Presevvntin, Malcbeanes and Pfﬁl\'t‘ﬂﬂ“ of the Praperty; Horrower's Loun Amﬂhuﬂuﬂl 3
Fewsehodds, Borrower still pecupy, establian, and e the Progierty a8 Bovrawer’s principat revidence within aixty diys ltﬂl‘l‘t)
the execution of s Securdy Jostrument and shill coatinge t decepy the Propedty us Borrower's pricipal revidence for ot feisiy
i year alter the dute of sccupaney, unless tie Secietiey deterinines This regriremient with vusse wikhie hurdshig fie FhumwerH
oF ypkew exichuding cirewstnees exist whish e bayotil Borower's contrul, Horawer shall motify Londers of wny
extenmpling o nsiees. Borower shiall m conumin wane of deatwey, disigie or substuatily -.lumgg the Propurty or ullow
the Piofrecty W detenomte, reasonable weur and toa excrpled. Tomder mdy Gspeet G Propenty i1 the Praperty is vacunt or
abandoned o0 the foa iy is default. | ender may take reasaieble-action 10 et wed preserve suph vacant or ibantoned
Property  Borcower shall also be indefiwtt 3 Borrower, during thelowa applivation process, gave materistly Salse or muecurate
formation of -iatenrens o Lensder (or fatded o provide Lagider with s2ae rimteriad infosmation) in conbection with the lonn
evideticed hy the Note, including, bt vot limited to, reprvsentations qoarcoing Bofrowes's oscupiney of the Propenty as o
privicipal tesidence. I this Secirity hstroment is o a Terschald, Borrower shall comply with e provisions of the fouse. 1
Baproyer seguires Tee title le the Property, the fescholtt s fee titke sl not bie misiged unlpss !cndcr ugm-u !u ﬂw merjiée in
wrifing . :

b, Chieges to Borrawer wnd Protéction of Leander's Rights In the l‘mpc?m hopraer shull pay alt goversmenmt or
wiritcipat Vharpes, Bres and impositions gl are ot ineluded i paeugoaph-2, Borrower shati my s uhh;nﬂhmh on dime
itipectly ter the cmm which s nwed the payeen. OF fuihire Gy iy woblkbidiversely afies Lendes” xw'-*ohtm ﬂw l‘ﬁ{' £y Ui
Eoudér's request Bortawer shall promptly furmish o Lender ﬂ'u:ipl\ e\ritlum.ulul fhem.' payuwm'i S

it Horvower Batly to pdoe these pavineists o the paymen's reqiiired by pavgeaph 2, or T8 fo perford ey ot covenants
and ugreentents contamal iy Seeurity istromess, of there oo el proceettiog this niny sigrificantly aitese Lemder's rights
i the Propeety tsuch as o proceeding o bankruprey, for condemnation on 1o enforee laws or regulitions), thews Lender may do
drel gay whafever is nocessiy (o pratect the vadue of the Prupl.‘ﬂ\’ g Lemlér % ﬂghl“ In the Prtlpetw inuludmg p:wmml nP
ey, bagard isrnce goad other Hems entianed is pumrr.vp’n 2, :

vy aniunts distuirsed By Eeysder under this p;fmgmph s,h.{ll hr."mm\' ann additiena! debd of Burrower and hc btcurf:d by
Hiks Sectiaty Dtrontint. Fhese pmounts shall bty icrost from mc dlate of ulslmrumezﬂ at the Nate rate, gl at lhc npmm nl'
Laruder, shall be romedintely dus mud payable. : : -

. Condemnntion, The proceeds of any wward or chim for dundiges, divedt of consequentil, in couection with any
msu} nnmtum or uther fking of any part of the Propedy, ot for ednvéyaiice in plice of contdeniation, we herebiy assigned wid
shiath he prrid ko Lender ta the extent ol the ful} anownt of fhe indébledness thit rerimins yapitid wrder tw Note und this:Securily
Fosteuitsent. Lender s apply such peoceeds o the reduchion of te indebledress under the Note and this Security Instriament,
frse fo apy Jdelingueent amounts applied in the oeder pnwuh,d i parigraph 3, and twen o prepuyment of pﬂm.t;m! A.ny '
appivation of the proceeds to the principat shull not extemd-oe ;mtpmw th du;., datc nl the nmnthry ;mymt is, W
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20, Riders 1o this 3vonrky Instrament. 1f ane ar more riders are executed by Borrower aad recordett together with this
Secarity Instrument, the covesants of each such rider shall be incorporated inta and shall amend and supplement the covenants

T and-sgreeinents of this Seeurity Justrument as !f the rider(s) were & part of this Security Instrument,

- {Cheek applicable box(es)]
LJ Londominjum Rider f:] Graduated Paymens Rider E_] Otlfer {Specify]
[:] Planned Upit Devalopment Rider [-j Growing Equity Rider Adjustable Rate Rider.

- RY SIGNING BELOW, Borrower accepts ; and agree: to the terms comained in this Security Instrument and in any ndtft:ﬁ
. executed by Borrower and recorded with it.

| :‘_: Wlmcsscr. , ‘ ;
& / | /. _,MMAAA (Seal}

B { ,_;,,2“, ) o Q,, MLOHARL GLERA Horwer
[urr e

@m A._Y& Mu__{s@;
DARLENE J. % Hormwer

(St o (Seal;

7 7 Barrower 7 7 B
ok . sss6ait
staTR OFtLLINOS, ¢ OO | County sst

f,  THE UNDERSIGNED | . a Notary Pyblic in and for said county and staie do hereby mrt:fy
that MICHAEL GIERA AMD DARLENE J. GILERA, HIS WIFFE

: . personally known to me to be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in persen, and acknowledged that t hey '

signed and delivered ilre said instrument as " their  free and voluntary act, for lhe uses and purposcs therein set forth.
© Given under my hand and official seal, this © 28th . 1992

My Commission Expires: _
Notary Public

This Instrament was prepared by:  DEBBI KARL NOFFICIAL SEAL”
@D, 4L THE FIRST MORTGAGE CORPORATION rwesos Yalerie Edmonds
19831 COVERNORS HIGHWAY Na ¢ Pubie, State of [inois
* FLOSSMOOR, ILLINOIS 60422 3 My tamiision aoim 15
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(K} Caleutation uf Payrireat H!ll!tw.‘

_ N the interest. 1 e chunges un o Change Date. Leader will catedinte e amaunt of moathly payment
Jirincipal amd inerest which would Be mecessiry 1o repay the uapaid prinespud balanee in ufl g the traiiy dafe”.

af the sew interest i through huhs;ammhy syual payments. o making sach caleatation, 1ender will ase e

unpaid privcipal bafanee which wopld be owed an the Change Die it there had been no ﬁgizmh in pay et on the:

Mirte, redugeil by. dhe amount of sty prepavmiats o prineipal. The tosuh ol this caleulation will be the amant of

the new monthly paynichs of principal skl intgrest ' ' '

(F) Naotice of Changes .
Lemder will give netice (o Borrower of any chunge in the interest ratz aml monthly paymeni ameunt, The -~
nolice must be given o least 25 days before the new monthly pavraent amount is due, and st set forth () the
diite of tae waiice, (i) the Change Bate, (i1} the ofd interest tate, (iv) the new nserest rate, ¢v) the new monthly
payment amaoizr o (vi) the Current Index and the dafe # was published, tvii) the method of caleulating the clige
i manthly payiescamount, and (viiid any other information which may be required by law from tune ta time.

(G) Effective Pute'os UChunges

A How ifitérest rate Cabarated jn ceordapce with paragraphs (€) alid I nf this Rider wall hmume etiemve.'
on the Clunge Date. Borsower shal make a payment in the new mosthly amount berinmng on the first paynent
dutes which oueurs at lesst 25 dave siaer Lender has given Homower the notive of changes requised by paragraph
(F1 of this Rider. Borrowes shall - bove no obligation W pay any increase i the tmonfhly payment amogat
valeutated in avenrdmnce wirl: pagagragh (1 of this Rider for any payment date occursing Jess than 25 days affer
Lender Tus given the sequired aetive. W e snanthly payirent ameomnt ealoulated i accordince with paragngh (E)

of this Rider decreased. but Lender, farled th 5. timely nuticr of the docrease and Borrower wmade any monthly -

payment mnounts exceeding the payhient amount which should bave been stated in a timely natice, thes Hortower
Iras the: optient 1o either () demand the return 1 Borower of anv excess pay nent. with interest hereon at thit Note

ride fin fite cgudl B the interest raig which should Jiay< been stated in @ uniely notice), or (i) requese that any . .-
excess paymenl, witl inleredt therceis ot the Note vile, be pplied as payment of principal. |ender's t)hhgdimn (R

FEtunt any excess payment wigh interest on demanl is not assignable ¢ven if the Note is otherwise assigned hefore
the demand lor refim & mude,

RBY SIGNING BELOW, Bormwer accepts and agrees w the terms and covenants contained i this A-ljnstable
Rate Rider,

(St o (e tel] ) TG, (Sl

Hanjower HICMEL GLER-”* ) : . Borories

(Seal) a%' SR Y Vv I
mu.m-r B#‘RL’EHE J GIE Borrover

oo [Spave Below Thes Line Reserved for Acmewledgaent] -




