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MORTGAGE

1992 L 22 PH 2 34 3
PREFERRED LOAN 92337406
Ref. No.: 28002064652
THIS MORTGAGE ("Mortgage®) is made this __ > C _ day of JULY 1922 petween

Morigagor, Lawrence S, Morey, and Jacqueline A. Morey his wife ("Borrower”) and the Mortgagee, Citibank, Federat
Sunvings Bank, a corporation organized and existing under the laws of the United States, One South Dearborn Street, Chicago,
Illinois 60603 ("Lender”).

WHEREAS, Borrower Is indebted to Lender in ibe principal sum of U.S. § 10,000.00, which indebtedness is evidenced

by Borrower’s notc dated July 9, 1992 and extensions and renewals thercof (herein "Note"),
providing for mo&thiy initgltmolrgsbgf principal and interest, with the balance of indebtedness, if not sooner paid, duc and
payable on u-vy : ;

10 SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith the protect the security of 1his Mortgage; and the
performance of the covenants and agreemenis of Borrower herein contained, Borrower does hereby inorigage, grant and
eonvey to Lender the foliowing described property located in the County of Cook, State of Tliinois:

THE EAST 10 FEET OF LOT 15 AND (EXCEPT EAST 10 FEET) 16 IN FRIEDMAN’'S
SUBDIVIS) )N OF THE WEST 1/4 OF SOUTH 1/4 OF THE NORTHEAST 1/4 OF THE
NORTH EAS¥1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCYrAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 95%

P.LN. No. 1#.15-23+.027-0000

which has the address of 4122 West 57th Street, Chicago, I 60620 (herein "Property Address”);

TOGETHER with all the cmprovements now or herealler erecied on the property, and all casements, rights, 5
appurtenances and rents all of whict.5nall be deemed to be and remain a part of the property covered by this mortgage; and all ’
of the foregoing, together with said prop<rty (or the leasehokd estate if this Mortgage is on a leasehold) are hercinafter referred
to as the "Property.” .

Borrower covenarits that Borrower s lawf:1ly scized of the cstaie hereby conveyed and has the right to mortgage, grant
aml convey the Property, and that the Propert/ is v nencumbercd, cxcept for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally Lo title {0 the Property against all claims and demands, subject in encumbrances

of record.

Uniform Covenants. Borrower and Lender coverur: and agree as follows:

1. Payment of Principal and Interest. Borrowcr shall promptly pay when gue the principal and interest indebtedness
evidenced by the Nate and late charges as provided in the Noce.

2. Appiication of Payments. Unless applicable law provides otherwise, all payments reeeived by Lender under the Note
and paragraph 1 hereof shall be appHed by Lender first to interest payable on the Note, and then to the principal of the Note,

3. Prior Mortgages and Deeds of Trust; Charges; Liens, 5o rower shall perform all of Borrower’s abligations vnder any
mortgage, deed of trust or other security agreement with a lien «%ir2 has priority over this Mortgage, including Borrower's
covenants to make payraents when due, Borrower shall pay or cause 70 %e paid all taxes, assessments and other charges, fines
and impositions attributable 1o the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

4. Hazard Insurance, Borrower shall keep tlie improvements now exising or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage®, and such sther hazards as Lender may require and in)
such amounts and for such periods as Lender may require, ™~

The insurance carrier providing the insurance shall be chosen by Borrower subjuc: to apporoval by Lender; provided, thate.1
such approval shall not be unreasonably withheld. All insurance policies and renewsis riiereof shail be in a form aczeptable t66ad
Lender and shall include a standard morigage clause in favor of and in a form acceptable [0 Lender. Lender shall have the right~J
to hold the policies and rencwals thereof, subject to the terms of any mortgage, deed of trust oy other sccurity agreemenn with
lien which has priority over this Mortgage. ..

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leniter,) Lender may make proof ofee 9
loss if not made promptly by Borrower.

I the Property is abandoned by Barrower, or if Borrowcr fails to respond to Lender within 30 dr,s {rom the date notice is
mailed by Lender to Borrowcer that Lhe insurance carrier offers to settle a claim for insurance benelits; | onder is authorized to
collcet and apply the insurance proceeds at Lender’s opiion either to restoration or repair of the Property or to the sums
secured by this Mortgage.

5. Preservation and Maintenance of Property; Leascholds; Condominlums; Planned Unit Developments, Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease If this Morigage is on a leaschold. If this Mortgage is on a unit in a condominjum or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

6, Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this Morigage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fecs, and
take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreetnent or
applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebiledness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of nayment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 6 shall require Lender 10 incur any expense or take any action hercunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related 1o Lender’s
interest in the Property. ‘ :
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the.Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject 10 the terms of any mortgage, deed of trust or other sccurity agreement with a lien which
has priority over this Mortgage.

9, Rorrower Not Released; Forbearance By Lender Not @ Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or atherwise modify
amorlization of the sums sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forebearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the excrcise of any such right or remedy.

10, Successors and Asslpns Bound; Joint and Scveral Linbility; Co-slgners. The covenants and agrecments herein
contained shall bind, and the rights hereunder shalt inure to, the respective successors and assigns of Lender and Borrower,
aubject to the provislons of paragraph 15 hereof. All covenants and ngreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but docs not exccute the Nole, (a) Is co-signing this Morigage only 1o mortgage, grant
and convey that Borrower’s intcrest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

11. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this >aortgage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower at
the Property Addrés: o at such ether address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender sha)i be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice Lo 30rower us provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lendecavhen given in the manner designated herein,

12. Governing Lawy sere=nbility. The statc and local Jaws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is locd tezd.. The forcgoing sentence shall not limit the applicability of Fedoral law 10 this Mortgage. In
the event that any rpmvision or zirse of this Mortgage or the Note confiicts with applicable law, such conflict shall not affecy
other provisions of this Morigage or the Note which can be given effect without the confliciing provision, aml 1o this end the
provisions of this Mortgage and the [Noto arc declared to be severable. As vsed herein, “cosis”, "expenses” and “attorneyy’ fees”
include ail sums to the extent not prohiblied by applicable law or limited herein.

13. Borrower’s Copy. Borrower cha)l be furnished a conformed copy of the Note and of this Mortgage at the time of
cxecution of after recordation hereof,

14. Rehabilitation Loan Agreement. Brrovser shall fulfill a .of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreemeat »hich Borrower enters into with Lender. Lender, at Lender’s option, may
requirc Borrower to exccute and detiver to Lender. in a form acceptable 1o Lender, an assignment of any rights, claims or
defenses which Borrower may have against parties who supply labor, materials or services in conncction with improvements
made to the Property.

15. Transfer of the Property or a Beneficlal Intercst ip Rorrower. If all or any part of the Property or an interest in it is
sold or transferred (or if a beneficial interest in Borrower if’ sol1 or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its optioy, require immediate payment in full of all sums sccured by this
Mortgage. However, this option shall not be cxercised by Lender if excrcise is prohibited by federal Jaws as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower'nziise of acceleratlon. The notlce shall provide u period of
not less than thirty (30) days from the date the notice is delivered or riai.ed within which Borrower must pay all sums securfgj
by this Mortgage. If Borrower fails to pay these sums prior to the expirtion of this period, Lender may invoke any remedicy 5
permitted by this Mortgage without further notice or demand on Borrovee.. -"_:ﬂ

NON-UNIFORM COVENANTS, Borrower and Lender further covenan. and raree as follows: (W)

16, Acceleration; Remedies. Except as provided in paragraph 15 hereof, »pon Borrower’s breach of any covenant ol
agreement of Borrower in this Mortgage, including the covenants 1o pay when du ary sums secured by this Mortgage, LendeP
prior to acceleration shall give notice to Borrower as pravided in paragraph 11 hercel srecifying: (1) the breach; (2) the actioffe=
required to cure such breach; (3) a date, not less than 10 days from the date the notiie 1s {nailed 10 Borrower, by which suc!
breach must be cured; and (4) that fallure 1o cure such breach on or before the dace spucified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial procceding, ard sale of the Property. The notice
shall further inferm Borrower of the right to reinstate after acceleration and the right to asser« in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and forectosure. If 2.¢ breach is not cured on or
belore the date specilied in the notice, Lender, st Lendcer’s option, may declare ail of the sums securoahy this Mortgage to be
immediatcly due and payable without further detnand and may foreclose this Mortgage by judicial proccedings. Lender shall be
entitled to cotlect In such proceeding all expens:s of foreclosure, including, but not limited to, reasorable attorneys’ fees and
costs of documentary cvidence, abstracts and title reports.

17. Borrower’s Right to Reinstate. Notwithstanding Lender’s aceeleration of the sums secured by ilus Mortgage due t0
Borrower’s breach, Borrower shall have the right to have any proceedings bepun by Lender to enforce this Morigage
discontinued at any time prior 10 entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower curee all breaches of any
ather covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies
as provided in paragraph 16 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
abligation to pay the sums secured by this Martgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full force and elfect as il no acceleration had occurred.

18. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hercofl or ashandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property inciuvding those past due. All rents colliected by the receiver shall be applicd first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fecs, premiums on receiver's bonds
and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recejver shall be liable to account only for
those rents actually received. .

19. Release. Upon payment of all sums secured by this Mortgege, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.
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he Property.

REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR  --revnen amesmmansmrn o rveurannanan
MORTGAGES OR DEEDS OF TRUST .

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of thit Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has cxecuted this Morigage.

RS )"
Horrower Lawrence

S. Morey 74 : -
g tate 45 Winois ~—
County 0 \g,ov ) L } SS

1, the undersignes, "Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Lawrence 8. Morey , un? ¥acqueline A. Morey , his wife personally known to me to be the same person whose names
are subscribed to the foregciny instrument, appeared before me,this day in person, and acknowlcdgcd that they signed and
delivered the said instrument as Zaeis frec and vola;ynry act, for th

Given under my hand and oflidézi seal, this

Notary Public

Commission Expires: .1;’-’1‘}%’-\\; é/

- Space Below This in: P.eserved For Lender and Recorder

i v oFFICIAL SEAL "

KAREN M. VOLPI
ITARY PUBLIC, STATE OF ILLINDIS
ot COMMI?S‘OH EXPIRES 5/20/98
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