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<x FHA MORTGAGE .
FHA CASE NO. -
STATE OF ILLINOIS ' 131-6754961
734 .
—— ThisMongage (‘S turity instrument™) isg:ivén on JULY BOTH, 1992 B

The Mortgagoris FLOYD R. BRAID AND KRISTEN M. BRAID , HUSBAND AND WIFE

(**Borrower’"), This Security Insircment is givento

60640

whose addressis 1433 w. SUMMERDALE AVENUE, #26, CHICAGO,. ILLINDIS

9% -75 -82¢

UNITED SAVINGS ASSN DF TEXAS FSB

which is organized and existing under the laws of “UN1ITED STATES ) ,ahﬁwhose '
address is I200 SOUTHWEST FREEWAY . #2000, HOUSTON, TEXAS 77087

'

.,ender”) Borrower owes Lender the prmclpal sum of-
NINETY ONE THOUSAND NINE HUNDRED FJ."' TY AND 00/100

Dollars(U.S.§ s e x99 950, X
_ This debt is evidenced by Ho nower 's nole dated the same date as this Sccu/ity Instrument (“*Note''), which provides for
e monthly payments , with the full debt, if not paid earlier, dueand payab!-’.,n AUBUST 1ST
s This Security Instrument secures to Lender: (a) the repayment of the debt ev ‘deni eH gy the Eoté, w:3| interest, and aH
renewals, extensions and modifications; {b) the payment of all other sums, withint.rest, advanced under paragraph 6te
protect the security of this Security Instrument; and (c) the performance of Borrew. s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mongar <, zrant and convey to Lender the
following described property located in COOK County, Iilinois:

LOBLEGSH

[

UNIT NUMBER 1433-2A IN SUMMERDALE CONDOMINIUM AS DELINEATED ON A SURW'Y QF THE FOLLOWING
DESCRIBED REAL ESTATE:

THE W 20 FEET OF LOT 14 AND ALL OF LOTS 15 TO 18 INCLUSIVE AKD THE EAST 1v 25T OF LOT 19
INDIANA BLOCK 2 IN ZERO PARK, BEING ZERC MARX SUBDIVISION OF BLOCKS 1, 2, 3,/ "D 4 OF 5. H.
KERFOOTS RESUBDIVISION OF LOTS 1 TO 20 IN HENRY'S SUBDIVISION OF THE SOUTHWES? . 1/4 OF THE
NORTHWEST 1/4 OF SECTION B, TOWNSHIP 40 NOFTH, RANGE 14 EAST CF THE ‘THIRD - PRIN ) 1)
MERILDIAN, IN COOK COUNTY, ILLINOIS -

"WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATICﬁ‘! OF CONDOMINIUM RECORDED AS

DOCUMERT NOMBER ALDA\%N\ Y, ToGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS _ el el i

wlh hﬁ %head(rreslgf OB 117_019 ‘ -
vhich has s 1433 W. SUMMERDALE AVENUE, #2A CHICABD
[Siree1) - ty}
llinois {*'Property Address’');
E‘?u: Co?r:l

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or -
hereafter o part of the property. All replacements and additions shall also be coverud by this Securhy Instrument, All ol‘
the foregoing is referred o in this Security Instrument as the ' Property.” -

BORROWER COVENANTS thut Borrower is lawfully seized of the estate héreby <onveyed and has the right to monghge. .

grant und convey the Property and that the Property is unencumbered, except for encumbrances of recond. Borrower warrants
and will defend genernlly the title to the Property against all claims and demands, subject to any encumbrances of fecord.

20

FHA ILLINOIS MDRTGAGE FORM Wi hie n Uiteat Lakes fustiens Forme, doc, BB
ITEM 6581 (9103} B% \ To Urdder 2ok 1440035040303 0 FAX H18201. LI
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Foreclosure Procedure, [ Lender reguires immediate payment in full under paragraph 9. Lender may foreclose
this Security Instrument by judicial proceeding, and any other remedies permitted by applicable Jaw. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence,
18. Release. Upon payment of nfl sums secured by this Security Instrument, Lender shall release this Security

instrument without charge to Borrower. Borrower shall pay uny recordation costs.
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Seenrity Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenamts of eich such rider shall be incorporated into und shall amend und supplement the
covenants and agreements of this Security Instrument as if the rider{s) were in a part of this Scewsity Instrument.

[Check applicable box{es)).
w——l " V
L] Eondominium Rider D Graduated Payment Rider D Growing Equity Rider
D Planr:d Unit Development Rider D Other {Specify]

BY SIGNING 8F.DW, Borrower accepls and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in any rider’s) executed by Borrower and recorded with it.
Wilnesses: £
(Scul)
R BRAT Borrawer

‘ZZ;., )77 . @Q&()j (Seal)

KRISTEN M, BR?/I D . Bormower

(Seah)

Barmrower

' (Seal)

Bormruwer

%!
STATE OF ILLINOIS, vooK  Gounty ss:
I THE UNDERSIGNED ~a Notary Public it and for said county and siote,

do hereby cenify that FLOYD R. BRAID AND KRISTEN M. EPAID , HUSBAND AND WIFE
. personally known to.me to be (he sa7ne person(s) whose name(s)
subscribed to the foregeing instrument, nppearéd before me this day in person, and nékr.:w'.:dgcd tha THEY

signed and delivered the said instrument as THEIR free and voluntary act, for thz uses and purposes therein

set forth.

Given under my hund and official seal, this O  dayof j'u.\q R

:--v-'—xm-u-«-.- e N ~
- ires: § “GFFILIALISEAL® 3 : : (;
ssion expires: .
My Commissi pire 2 . Franoima Whalum EC —J [y 5 ; )b
. Hatary Public, State of inp . ‘ A
This instrument was prepatedWiy Lummssion Expires 9715/92

Nl e N g

Notary Public

CINDY KRUTH

1301 N. pAsSHE®D, 4TH FLODR
SCHAUMBURG, IL 60173

{Address)

tpage 4 of 4 payes}
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Y ¢ ™ . .
payments, which we referred 1o in Parngraph 2, or change the umount of such paymenis. Any excess proceeds over.an
amount required to pay al outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitied thercto. :
8. Fees. Lender may coliect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Dekt.
(n) Deffault. Lender may, excep! as limited by regulations issued by the Secretary in the case of puyment defaults,
require immediate payment in full of all sums secured by this Security Instrument if: .
(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Security Instrument prior
to or on the due dute of the next monthly payment, or
(i) Borrower defaults by failing, for a peried of thirty days, o perform any other obligations contained in this
Sezurity Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediale payment in full of all the sums secured by this Security Instrument if:
(1) All or pant of the Property, or a beneficiol interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other tKun by devise or descent) by the Borrower, and
(i1} The Properiy is not occupied by the purchaser or gruntec as his or her principal residence, or the purchaser
or graniec does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not wative its rights with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in/the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security” Jas' rument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{¢) Mortgar,é Not Insured. Borrower agrees that shoutd this Sc‘curilé Instrument ind the note secured thersby not
be cligible fr'r 1surance under the Nationa! Housing Act within MONTHS from the
date hereof, Londey may, at its option and notwithslanding anything in Paragraph 9, require immediate payment in
full of all sums selred by this Security Instrument. A wrilten siatement of any authorized agent of the Secretary
dated subsequent tc ONTHS from the date hereof, declining to insure this Security
Instrument and the noee seiured thereby, shall be deemed conclugive proof of such incligibility. Notwithstanding
the foregoing, thia optiun/may not be exercised by Lender when the unavailability of insurance is solely due o
Lender's Tatlure 1o remit a mortsage insurance premium to the Sceretary, :

10. Reinstatement. Borrower Las a right 1o be reinstated if Lender has required immediate payment in fuill because
of Borrowers failure to pay an amouncaue under the -Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted, To rcinstate the Sccurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extcnt they are obligations of Borrower under this
Security Instrurnent, foreclosure cosis and receorzhle and customary attomeys’ fees and expenses properly associated with
the foreciosure proceeding. Upon reinstatemer by Borrower, this Security Instrument and the abligations that it secures
shall remain in effect as if Lender had not required immedizie payment in full. However, Lender is not required 1o permit
reinstatement if: (i) Lender has accepied retnsiatuniers afier the commencement of foreclosure proceedings within two
yenrs immediately preceding the commencement of o current foreclosure procecding, (1i) reinstatement will preciude
toreclosure on different grounds in the future, or (iii) reinstaicment will adversely affect the priarity of the lien created by
this Security [nstrument. ‘

11. Borrower Not Relensed: Forbearuance by Lewdso Not o Waiver.  Exiension of the time of payment or
modification of amortization of the sums secured by this Scow dtv/irstrument gronted by Lender 0 any successor in iinterest
of Borrower shall not opetate 1o release the liabillty of the origiral Borrower or Borrower's suceessor in intercst.  Lender
shall not be required to commence proceedings aguinst uny suceesss (n interest or refuse lo extend time for puyment or
otherwise modify amortization of the sums secured by this Security inrument by resson of any demand made by the
original Borrower or Borrower's successors in interest.  Any forbenranc: by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors snd Assigns Bound; Joint and Several Linbility; Co Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of L :nder 7nd Borrower, subject to the provisions
of Paragraph 9.b. Borrower's covenanis and agreements shall be joint and scvernd.  Any Bomower who co-signs this
Security Instrumeni but does not execute the Note: (a) is co-signing this Securiiy/inttrument only to morguge, gramt and
convey thet Borrower's interest in the Propenty under the lerms of this Security Insitemesti (b) is not personally obligated to
pay the sums sccured by this Security Instrument; and (v) sgrees that Lender and any otfier Borrower may agree to gxtend,
modify, forbear or make any accommodations with regard 10 the terms of this Security lustrument or the Note without that
Borrower's consent.

13. Nofices, Any notice to Borrower provided for in this Security Instrument shall 2 given by delivering it or by
mailing it by first class wail unless applicable law reqguires use of another method, The notice shall be directed to the
Property Address or any other uddress Borrower designates by notice to Lender,  Any notice 1o Leader shall be given by
first cluss mait to Lender's address stuted herein or sny address Lender designates by notiee to Por-ower, Any notice
pml\:fclcd for in It]his Security Instrument shall be deemed 1o have been given to Borrower or Lender whiep/given ns provided
in this paragraph, L

14. Governing Law; Scverability, This Securilty Instrament shall be governed by Fedeval law and e Inw of the
Jurisciction in which the Propenty is iocated. In the event that any provision ar clause of this Security Irstiument or the
Note conflicts with appliceble law, such conflict shall not affect other provisions. of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisicns of this Security Instrument and the
Note are declared 1o be severable, ‘ . ]

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument. . - '

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Leader’s agents to collect the rents and revenues and hereby dirccts cach tenant of
the Property to pay the rents 1o Lender or Lender’s agents, However, prior to Lenders notice.to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an nssignment for additional securily only. , . )

If Lender gives notice of breach to Borrower: (&) afl rents recgived by Borrower shall be held by Borrower as trustec
for benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled to
collect and receive ali of the rents of the Property; and {(¢) each 1enunt of the E.;ropcny shall pay all rents due and unpaid to
Lender or Lender’s agent on Lenders written demand 1o the tenam. oo

Barrower has not executed any prior assignment of the reats and has not and will not perform any sct that would
prevent Lender from exercising its rights under this Paragraph 16. '

[ender shull not be required to enter upon, 1ake control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver muy do 5o at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full. S

(page 3 of & puges)
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FHA CONDOMINIUM RIDER

00651307

THIS CONDOMINIUM RIDER is made this

{“Borrower'") to secure Borrower's Note (“MNote”' ) to

TEXAS 77087

HausSTaN,

project known as:
SUMMBERDALE

~GNDOMINUM

1433 W. SUMMERDALE AVENUE , #2A, CHICAGE,

(Properly Addreys)-
The Property Addre:s iiludes a unit in, together with an undivided mterest in thc common elcmcms af a condommmm o

‘Nr.n of Condominium Project)

20TH~ dayof
JuLy, 19392 » and is incorporated into and shall be deemsd to amend and supplement .
the Martgage Deed of Trust or Security Deed (“‘Security Instrument™) of the same date given by the undcrslgned :

UNITED SAVINGS ASSN OF TEXAS FSB, 3200 SOUTHWEST FREENA&Q*&Q&&&,

{*‘Lender"’) of the same date and covering the property described In the Security Instrument and located at: : o

ILLINDIS 60640

(**Condominium Project’). If the owners association ar other entity which acts for the Condominium Project ( ‘._'O\Stners
Association’’) holds title to property for the benef't or use of its members or shareholders, the Property nisq.inciudcs
Borrower’s interest In the Owners Association and (12 1535, proceeds and benefits of Borrower’s interest. :

CONDOMINIUM COYENANTS, In addition to iinz'covenants and agreements made in the Security lnslrument.' '
Borrower and Lender further covenant and agree as followa: ‘

A, So long as the Owners Assoeclation maintatns, with e generally accepied {nsurance carrier, a "master’ or
“bianket’’ policy insuring all property subject to the cordrwmiminm documents, including all improvements now
existing or hereafter erccted on the Property, and such policy'is satisfactory to Lender and provides insurance OO
coverage in the amounts, for the periods, and against the hwmdr Lender requires, including fire and other I\
hazards inciuded within the terin “'extended coverage,
Secretary, then: (i) Lender waives the provision in Paragraph 2 c." iz
payment to Lender of one-twelfth of the yearly premium installments for»azprd insurance on the Property, and "
(ii) Borrower’s obligation under Paragraph 4 of this Security Instrumen! 13 mnintain hazard insurance coverage

on the Property is deemed sutisfied to the extent thut the required coverage it provided by the Owners' Associa-
tion policy. Borrower shall give Lender prompt notice of any lapse in required bizacd insurance coversge and
of any loss occurring from a hazard, In the event of a distribution of hazard insura.ice v roceeds in lieu of restora-
tion or repair following a loss to the Property, whether to the condominitim unir or.lo :Ge common clements,
any procecds payabie to Borrower arc hereby assigned and shall be paid to Lender for :"mhcnnon to the sums
secured by this Security Instrument, with any excess paid to the entity. legally entitled mcr\.lo

B. Borrower promises Lo pay Borrower's allocated share of the comimon expenses or asscss »ents and charges
imposed by the Owners Association, as provided in the condominium documents. -

C. ¥ Borrower does not pay condominium dues and assessments when due, then Lender may pay.them. Any
amounts disbursed by Lender under this paragruph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payablc. w::h mtcrest upon no!lce from

Lendcr to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pwvisiw)nﬁ contained in this Condominium Rider.

Borrower

Alﬂ (SEAL}
e . Borrower,
;;ﬁi 96{ {SEAL)

KRISTEN M. BRF‘-‘!] B Borrower
ITEM 8544 (3163)

(SEAL) .

(SEAL)

- PBormower

(SEAL)
" Botrower

(SEAL)

Bormrawer

Greal ukc: In.-slm Forms, Ine

Tuankf(‘,ait mmmmsm FAR BIBTH- uzl :

s.y flood, to the extent required by the (g
Security Instrument for the monthly Ca2 ‘

»

O
-~




Warranty Deed
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GEORGE E. COLE® .

LEGAL FORMS




