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THE FI.RST MORTGAGE CORPORATION 92537939

19 831 GOVERNORS HIGHWAY

[Space Above This Linc For Recording Data]
State of THinois . v FHA Case No.
MORTGAGE 131:6657031:703
THIS MORTGAG?Z ("Security Instrument") is given on JULY 20th 1992 . The Mortgagor is

U’ MARTIN "'OLLA-# Vi\S7,VEZ, A BACHELOR (and) MIGUEL GOLLAE' VASQUEZ, A BACHELOR
v/ jfand) LEONEL GALLTGCS, WAWHIY/id/YLENR/ddk¥ini/éAtrzddd, a bachelor
%
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{("Borrower”). This Sccurity Instramr _nt is given to

THE FIRST MORTGAGE CORPORATIUN

b A0

which is organized and existing under the laws ot ILLINOIS , and whose
address is 19831 GOVERNORS HIGHWAY, FLNSSMOOR, ILLINOIS 60422
{"Lender™). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND ONE HUNDRED FIFTY ONE AND 00/100

Dollars (US. $75151.00 ' }
This debt is evidenced by Borrower’s node dated the saom': date.ss this Security Instrument ("Note"), which provides for monthly
payments, with the [ull debt, if not paid carlier, duc and pryabl: on  AUGUST 1at 2022 . This Sccurity

Instruiment secures to Lender: (8) the repayment of the debt evidenosd by the Mole, with interest, and all renewals, cxlcnsiuns and
modifications; (b) the payment of all other sums, with interest, advrased under paragraph 6 1o protect the security of this Sccurity
Instrument; and (c) the performance of Barrower’s covenants and agreements under this Sccurity Instrumemt and Lthe Nolc For
this purpose, Borrower docs hercby morigage, grant and convey <o Lender the following described property lomtéd
COOK County, Tllinois;

LOT 40 IN BLOCK § IN KING, SCOTT AND WILLSON'S ADLLTION-TO CHICAGO, A
SUBDIVISION IN THE WEST 1/2 OF THE NORTHEASY 1/4 OF SECTIDON 26, TOWNSHIP 39 b

NORTH, RANGE 13 BEAST OF THE THIRD PRINCIPAL MERIDIAN, 17 COOK COUNTY, . tn
U aapd .
ILLINOIS. ) 25378 39
TAX I.D. #16-26-209-02% e
which has the address of 2310 s. ST. LOUIS AVENUE CHICAGO, [Streey, Civyl],
Nkinois 60623 1Zip Codel(" Property Address"); ) o
Page 1ol @ : FHA INlinols Morigage - .
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TOGETHER WITH all the improvements now or hercafier crected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in
this Sccurity Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawlully scised of the cstate hercby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title o the Propeny against ail claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Bomrower shall inclsde in each monthly payment,
iogether with the principal and interest as sct forth in the Note and any late charges, an installment of any (a) taxes and special
assessmenis levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4.

Each monthly instailment for items {(a), (b), and (c) shall equal onc-twelfth of the annual amounis, as reasonabiy estimated
by Lender, plus as amount sulficient to maintain an additional balance of not more than one-gixth of the estimaicd amounts. The
full annual amount for ~ach itein shall be accumulated by Lender within a period ending onc month before an item would become
delinquent. Lender shall iG'd the amounts collecied in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the ra! ¢! the payments held by Lender for items (a), (b), and (¢), wgether with the future monshly payments
for such ilems payable to Lesaer prior o the duc dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such Jerd when due, and if payments on the Note ars current, then Lender shall cither rcfund the
cxcess aver one-sixth of the estinai:d payments or credit the excess over one-sixth of the estimated payments 1o subsequent
payments by Borrower, at the opiion of Borrower, If the total of the payments made by Borrower for item (a), (b), or {c} is
insutficient to pay the item when due, ten Berrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secrctary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pgy s mortgage insurance premium to the Sccretary, each monihly payment shall
also include either: (i) an installment of the annual moryjape insurance premium to be peid by Lender to the Secretary, or (if) a
monthly charge insicad of a morigage insurance prewsavio if this Security Instrument is held by the Secretary. Each monifily
instaliment of the mortgage insurance premium shall be m an amount sufficient to accumalate the full annual mortgage insurnce
premium with Lender one month prior to the date the full an/iual mortgage insurance premium is due 1o the Secretary, or il this
Security Instrument is held by the Secrctary, each monthly charge-chall be in an amount equal to onc-twelfth of onc-half percent
of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the (ull payment of all sums secured by this Sceurity Instrument, Borrower's account shall be
credited with the balance remaining for all instaliments for items (a), (b), ard ¢} and any mortgage insurance premium installment
that Leader has not become obligated lo pay (o the Secretary, and Lender srauf promptly refund any excess funds o Borrower,
Immediately prior to a foreclosure sale of the Properiy or its acquisition by Lende?, borrower's sccount shall be credited with any
balance remaining for all inswallments for items (a}, (b), and (c).

3. Application of Payments, All paymenis under paragraphs I and 2 shall be applicd hy Lender as foliows:

First, to the morigage insurance premium to be paid by Lender o the Secreiary or Ic the monthly charge by the Sccretary
instead of the monthly mortgage insurance premium;

Sccopd, to any laxes, special assessments, leaschold payments or ground reats, and fire, flocs wnd other hazard insurance
premiumy, as required;

Third, to interest due under the Note;

Eourth, to amortization of the principal of the Noic;

Eifib, to late charges due under the Note.
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4. Fire, Flood and Gther Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exisience Or subscquently erected, against any hazards, casualiies, and contingencies, including fire, for which Lender requires
insurance. This insurarce shall be maintained in the amounts and for the periods that Lender requises. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary, All insurance shall be carried with companies approved by l.ender. The insurance policies and any rcnewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concermed is hereby authorized and directed 10 make payment for such loss
directly to Lender, instead of to Borrower and w0 Lender joimily. All or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) 10 the reduction of the indebtedness under the Noie and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then 10 prepayment of principal, or (b) 1o the restosstion or repair of
the damuged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required 10 pay all outstanding indebicdness under the Note and this Security Insirument shall be paid to the entity legally
cntitled thereto.

In the eveni of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all rigiht, itle and interest of Borrower in and to insurance policics in force shall pass to the purchaser,

5. Occupancy, Presenvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstnuiish, and usc the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument cad sralt continue to occupy the Properly as Borrower®s principal residence for at least one year afier the
date of occupancy, unless tagySscretary delermines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist’ w'oach arc beyond Borrower’s control. Borrower shall notify Lenders of any extenuating
circumstasices. Borrower shall not co/nmit waste or destroy, damage or substantially change the Property or allow the Property w0
deteriorate, reasonable wear and tear excerted. Lender may inspect the Property il the Property is vacant or abandoned or the loan
is in defaull. Lender may iake reasonabl: s.tiza to protect and preseeve such vacant or abandoned Property, Bosrower shall also
be in default if Borrower, during the loan application process, gave materially Talse or inaccurate information or statcments 1©
Lender {or failed to provide Lender with any 1 alerial information) in connection with the loan evidenced by the Note, including,
but not limited 0, representations concermning Rorrawer’s occupancy of the Property as a principal residence. [f this Security
Instrument is on a leaschold, Borrower shail conp’y with the provisions of the lease. If Borrower acquires fee titde to the
Property, the leaschald and fee title shall not be merget w.less Lender agrees to the merger in wriling.

6. Charges to Borrower snd Protection of Lender's Richts in the Property . Bomrower shall pay all governmental or
municipal charges, fines and impositions that are not inclu(led ia paragraph 2. Borrower shall pay these obligations on time
dircctly to the entity which is owed the payment. If failure to par would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish o Eender receiptoeidencing these payments.

If Borrower fails to make these payments or the payments requircd Yy, paragraph 2, or fails o perform any other covenants
and agreemenis contained in this Security Instrument, or there is a legal prrce:ding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to eziorce laws or regulations), then Lender may do and
pay whatever is necessary 10 prolect the value of the Property and Lender’s rigits 1n the Property, mcludmg payment of taxes,
hazard insurance and other items mentioned in paragraph 2, s _,3 ?939

Any amounts disbursed by Lender under this paragraph shall become an additional #chs of Bomrower and be secured by this
Security Instrument. These amounts shall bear intcrest from the date of disburscment, at tip“ote rate, and at the option of Lender,
shall be immediately duc and payable.

7. Condemnation, The procecds of any award or claim for damages, direct or consequeniual, in connection with any
condetnnation or other taking of any part of the Property, or for conveyance in place of condemnatior., sr¢ hercby assigned and
shall be paid to Lender to the extent of the full amount of the indcbtedness that remains unpaid under coe ™ot and this Security
Instrument. Lender shall apply such proceeds w0 the reduction of the indebtedness under the Note and his Security Instrument,
first to ony delinguent asnounts applied in the order provided in parngraph 3, and then to prepayment of privcips!. Any applicadon
of the proveeds 1o the principal shall not exiend or postpone the duc date of the monthly paymems, whicli ~c referred to in
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' pumgrz‘lph 2, or change the amount of such payments. Any excess proceeds over an amount required Lo pay all outstanding
indchtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issucd by the Sccretary in the case of payment defaults,
require immediate payment in full of al) sums securced by this Security Instrument if:
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Sceurity Instrument prior to or
on the due date of the next monihly payment, or
(i) Borrower defaulis by falling, for o period of thirty days, to perform any other obligations contained in this
Sccurity Insirument.

{b) Sate Without Credit Approval. TLender shall, if permiued by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums securcd by this Security Instrument if:
(i) All or part of the, Property, or a beneficial interest in a trust owning ail or part of the Property, is sold or otherwise
transferred (other than by devise ur descent) by the Borrower, and
{ii) Th< Pioperty is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
grantec doe: so occupy the Property but his or her credit has not been approved in accordance with the requircments
of the Secre’iayr.

(c) No Waiver. _( cireumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such paynien s, Lender does not waive ils rights with respect to subsequent cvents.

(d) Reguiations of HUD %Gecretary. In many circumsiances regulations issucd by the Scorctary will limit Lender's
fights in the casc of paymiit defaulls 10 require immediate payment in full and foreclose it not paid. This Sccurity
Instrument does not asthorize acceleration or foreclosure if not permitied by regulations of the Secrelary.

(e) Mortgage Not Insured. Borrower agiccs that should this Security Instrument and the Note secured thercby not be
cligible for insurance under the Natior.al Housing Act within 60 days from the date hercof, Lender may, at its option and
notwithstanding anything in paragreph ¢, rquire immediate payment in full of alt sums securcd by this Security
Instrument. A written statement of any auwonized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining 1o insure this Security Instrazicat and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure 1o remit a riorty age insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if' Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under the Note or this Secycity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrowsi shall tender in a lump sum all amounts required 10 bring
Borrower’s account current including, to the exient they arce obligations Of ‘sorrower under this Security Instrument, foreclosure
costs and reasonable and customary attormeys’ fees and expenses proped) cssocinted with the foreciosure proceeding. Upon
rcinstaiement by Borrower, this Security Instrument and the obligations that it sezuics shall remain in cffect ag if Lender had not
required immediate payment in full, However, Lender is nol required to permil reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years iomediately preceding the commencement of
a current foreclosurc proceeding, (i) reinstalement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrament :’.}z 5 3' ;‘S 39

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the tme of payment or modification
nf amortization of the sums sccurcd by this Security Instrument granted by Lender to any successor-ia, interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or othes wize rodify amortization of
the sums secured Dy this Security Instrument by reason of any demand made by the original Borrower 4r Gomower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciwdc the exercise of any

right or remedy. :
P
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanls and  agreements  of  this
Security Instrumcne shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and sgreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Securily Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree io extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conscnt.

13, Notices. Any notice 10 Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice (o Lender, Any notice to Lender shall be given by first class mail 1o Lender's
adidress stated herein or any address Lender designates by notice 0 Borrower. Any notice pravided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender whea given as provided in this paragraph,

14, Governing Luw; Severabllity., This Sccurity Instrument shalt be govemned by federal law and the law of the
jurisdiction in which the Property is localed. In the cvent that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument ar the Note which can be
given cffect without the conflicting provision. To this ¢nd the provisions of this Sccurity Instrument and the Note are declared to
be severable.

15, Borrower's Copy.. Borrower shail be given onc conformed copy of this Sccurity Instrument.

16. Assipnment of Reats’ _Rorrower uncondidonally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Leader or Lender’s agents to coliect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender £ Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower’s breach of
any covenanl or agreement in the Scelirity Instrument, Borrower shail collect and receive all rents and revenues of the Property as
trusice for the benefit of Lender and-sorrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional sccurity only.

If Lender gives notice of breach 10 Borrorver., (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the smas sccured by the Sccurity Instrument; (b) Lender shail be entitled 1o collect and
rcceive all of the rents of the Property; and {(c) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant. :

Borrower has not executed any prior assignment ot (he rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take contro} of o1 muirtain the Propenty before or afier giving notice of breach o
Borrower. However, Lender or a judicially appoinied receiver may (0 70 at any time there is a breach, Any application of rents

shall not cure or waive any default or invalidate any other right or remédy of Lender, This assigament of rentg of the Property
shall terminate when the debt secured by the Security Instrument is paid in‘0il,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre~ as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in ful} vasor paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect/a’ expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attcm~¢5' fees and costs of title evidence.

18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shali scleasc this Security Instmment
without charge o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Hemestead. Borrower waives all right of homestead exemption in the Property.

. MY,
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20. Riders to 1 Security Instrument, If onc or more riders are exceuted by Borrower and recorded 1ogether with this

] Sccurity Instrument, e covenanis of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sectwity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]
— | Condominium Rijer [] Graduated Payment Rider ] Other [specify]
[TJ Planned Unit Deveiopmant Rider ] Growing Equity Rider
BY SIGNING BELOW, Bomower aosers and agrees o the terms contained in this Security Instrument and in any rider(s)
execuled by Borrower and recorded with it.
Witmncsses: .
‘ ’”6— Mailen Halle,  Fa (Seal)
| WM -Borrowor
(Scal) -
/uIGUBf GOLLAE vnsqua:z___-___«—:yjf(;\l -Borrower
{Seal) ,;é_-_,./"‘! f/ ({4’7/8(? *f'f (Scal)
-Borrower LEONLY GALLEGOS -Borrower
({M STATE OF ILLINOIS, Cook Cuanty ss:
\m U’J i, THE UNDERSIGNED . # Nolary Public in and 1075~} county and staic do hercby cenify that
£ “RV MARTIN GOLLA VASQUE? A BACHELOR ( and) HIGIJEL GOLLA ¢ VA somsz, A BACHELOR (and)
~§ ¥ W LE ALLEGQS R A BACHELDR ] pcrsonally known to me m e mc same pcrson(s) whosc nnme(s)
%@ subscribed to the foregoing instrument, appeared before me thls day in person, and acknowledgzsd that t hey
signed and delivered the said instrument as THEIR free and voiunary act, for the uses and purprecs thergin set forth,
Given under my hand and official seal, this 20th day of  JULY , 1992
M= y
AP B

My Commission Expires:
Notary Public .
g2oa 79393

LAV

This Instrument was prepared by:  DIANE SWEENEY

-8R{IL i
D,-4RUIL) (9102) reesel® ¢ - oFFICIAL SEAL *
BETH MISNER
NOTARY PUBLIC, STATE OF ILLINGIS

MY COMMISSION EXPIRES 2/25/93 3'
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