LY

UNOFFICIAL COPY

Please Return Racorded Document To: J120785TEM
;&Ezg:EN&%O:E#OHTGME CoOMP C.
T E -
P.0. BOX 580
FREDERICK, MD 21701 o (}25"{8746
X i
instrument Frepared By: $CO %& |
THE ';EUDEGI;; IAL HOME HORTG“E &
ulﬂﬂm MN 35440-1820 4
i3pace Above This Line for Recording Data}

THIS MORTC:A T ("Security [nstrument’} is gIVER 001 cevevccnesivneenssrinsd VLY AR 1802, e ra e .
The mortgagor is - "“EV F. HAYDEN, AN UNMARRIED BERSQN, AND STACY L STEFANIGH, ..,
................. A ARRIER. PEB&QH‘
(*Borrower*). This Security fasrument .'s"'{;i'\l'é};"ié,"::Zf::::ﬁ.j..Zf:f:...:::I:::::::.:f:ff::::::::::f:I:..::f:::.:.....Z.Z.ZZ::::.III::.:.....I ........
oo THE PRURENTIAL HOME. MQI.TSAGE COMBANY. NG..... sy Which s organized and
existing under the laws of ....THE 2UNTE OF NRW. J,ER#.'Y. ............................. . and whose addrcss L RPN

D000 MARYLANR. AYENVE.. SUITE. 1453, VAYTON. MQ. S0, ...
{"Lender”). Borrower owes Lender the 1 nm.'pal sum of .. Qﬂﬁ HHNDRER EtﬁHTY HMH THQH#MP MR mmm

Douars (D S S 1!7 M. .................. ) Tmt -b is c\ndmced by Borrowcrs note dated the same date as thls Secunty
Instrument {\'otc) which provides for mon'hi;y payments, with the (ull debt, if not paid earlier, due and payable on

o AUGUST 1, 2022.............c.o.. . This Security Inst ument secures to Lender: (a} the repayment of the debt evidenced by the

Note, with interest, and alt renewals, extensions and mcaifications of the Note: (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security lastrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument ard ihe Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property loesied in ... GOOK........ St s County, [linois:

LEGAL DESCRIPTION 13 ATTACHED HERETO AS SCHEDULE "A’ Al Uﬁgpf_cl RECORDING $41.50

PART HEREQF.
T$3333  TRAN 0110 £2/22/92 1%:15:00
v PN 3 & w—PI-L3TZTH4E

. ogni: 'counw WeriBROER
Tax No. 27 08 212 024 AFmRAB
PR R
which 1108 Uie address of ... JAZRB GOLE B iyt estes s e e e sor e b e LSS bbb SRR PR R0 1 Ens bR 08 ,
{Street]
.............. SRIAND PARK | . .ieionimsmenesssrinnss » JUNOES (oo TOEB e (‘Pro Address”)
iCiy] iZip Codel Py

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property it unencumbered, except for encumbrances of record. Borrower
warrants and wili defend generally the title to the Property against all claims and demands, subject to any encumbrances of

/%
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THIS SECUR]TQ' INSTRUMENT combines uniform cove *Mnal usealy non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instriligeqt oevéring real){ .

UNIFORM COVENANTS. Borrower and Lender covenant altd agree ay lgllowii

1. Payment of Principal and Interest; Prepayment and Late Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and an yment and lata charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds’) for: (2) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (k) yeasly leasehold
payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
iterns are callza "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lenacs for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Setdemesit Pracedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that azpFi2s to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to excced oz [esser amount. Lender may estimate the amount of Funds due on the basis of current dats and
reasonable estimates of vxpenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in /1 iistitution whose deposits are insured by a federal agency, insirumentality, or entity (including
Lender, if Lender is such an.ir ittion) or in any Federal Home Loan Bank. Lender shall apply the Funds Lo pay the Escrow
{tems. lL.ender may not charge Burrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on he Funds and applicable law permits Lender to make
such a charge. However, Lender may recaire Borrower 1o pay a one-time charge for an independent real estate tax reportirg
service used by L ender in connection with this laan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Leadr chal not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however that interest shali be paid on the Funds, Lender shall give to Borrower,
without charge, an annual uccounling of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as addi.jonal security for all sums secured by this Security Instrument.

If the Funds held by Lendur exceed the amounts permitted to b» held by applicable law, Lender shall account to Borrower for
the excess Funds in acconiance with the requirements of applicakle law. if the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender in%y #0 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deflciency. drrrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender thall promptiy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prupeccv. Lender, prior to the acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisition o” scle as 2 credit againat the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments vece'vad by Lender under paragraphs i
and 2 shall be applied: first, to any prepuyment charges due under the Note; second, to amounts payable under paragraph FH
third, to interest due; fourth, to principal due; and last, Io any late charges dus unde: the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions ~dtrsutable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground renus, sf ary. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid In that manncr, Borrower (bl pay them on time
direcily to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts va b2 paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesls in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth ubove within 10 days of the giving of notice.

5, Hazard or Pruperty Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the tesm “extended coverage” and any other hazards, including floods or
flooding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
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which shali not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
aption, obtain coverage to protect Lender’s rights in the Proparty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Berrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insuranca proceeds shall be applied to the
sumn secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Barrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 setle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
surns secured oy, this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender a:d Borrower otherwise agree in writling, any application of proceeds to principal shall not extend or postpone
the duc date of l'ic ‘nonthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If under
paragraph 2! the e-oprty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Propert; prior to the acquisiion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 2+ the acquisition.

6. Occupancy, Preservatios. - Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, sstablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instru=iet and shall continue to occupy the Property as Borrower's principal residence for at
least one year afler the date of occupancy -ualess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstaaces exist which are beyond Borrows:’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property to/deizriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil 4r “riminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materialiy iwipair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate ‘as orovided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created Ly tiis Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application srocess, gave materinlly false or inaccurate information or
statements to Lender (or failed to provide Lender with any materiyl information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrarier's occupancy of the Property as a principel residence.
If this Security Instrument is on a Icaschold, Borrower shall comply.w.ii all the provisions of the lease. If Borrower acquires
fee ttle to the Property, the leasehold and the fee title shall not merge unless Lenier agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforria Uie covenants and agreements contained in
this Security Instrument, or there is 3 legal proceeding that may significantly affect Lerder’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws ‘o regulations), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumeri, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lendyr r.av.iake action under this
paragraph 7, Lender doss not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower tecired by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear inte/vs) from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternats mortgage insurer approved by Lender. If
substantiaily equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelth of the yearly mortgage in-urance premium being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, a1 the option of Lender, if mortgage insurance caverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for morigage insurance ends in accordance with any written agrerment between Borrower and Lender or

applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priof 10 an inspection specifying reasonable cause for the inspection.

10. Condesmmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial tking of the Property in which the fair
market value of the Property immediately before the taking is equai to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in writing, the sums secured
by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market vajue of the Property imimediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the suma secured immex istely before the
taking, unlers R0 rower and Lender otherwise agree in writing or unless applicable law otherwise provides, tiie proceeds shall
be applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is ‘aburdoned by Borrower, or if, after notice by Lender to Borrower that the condemnor olJers o make an
award or settie & Jim for damages, Borrower [ails to respond lo Lender within 30 days after the date ths notice is given,
Lender is authorized to co’est and apply the proceeds, at its oplion, either 1o restoration or repair of the Property or to the
sums secured by this Securicy Liitrument, whether or not then due.

Unless Lender and Borrower - Sierwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymer s refecred to in paragraphs | and 2 or change the amount of such payments.

11. Borrawer Not Released; Forbecranr= By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by tiis Sucurity Instrument granted by Lender to any successor In interest of Borrower
shall not operate to release the liability of the vriginal Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings aganst any raccesror in interest or refuse to extend time for payment or otherwise modify
amortjzation of the sums secured by this Security ’astrument by reason of any demand made by the original Porrower or
Borrower's successors in interest. Any forbearance Ly Lz:ider in exercising any right or remedy shall not be a waiver of or
preclude the exercite of any right or remedy.

12. Successors and Assigus Bound; Joint and Several I.pbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and henefit the successors and as:izns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signa this Security
Instrument but does not executs the Note: (a) is co-signing this Secudty Instrument only to mortgage, grant and convey that
Borrower's initerest in the Property under the terms of this Security Itizirumen: (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (c} agrees that Lender and any other Borrower may agree to extend, morify, forbear
or make mny accommodations with regard to the terms of this Security Ins%.vment or the Note without thet Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law viich sets maximum loan charges, and
that law is finally fnterpreted so that the interest or other loan charges collected or to be ciliscted in connection with the loan
exceed the permitted limits, then: () any such loan charge shall be reduced by U~ amouri neca2eary to reduce the charge to
the permitted limit; and (b) any sums aiready coflected from Borrower which exceeded permitter limits will be refunded to
Borrower. Lender may choose 1o make this refund by ceducing the principal owed under the Nute or by making a direct
payment io Borrower. If a refund reduces principal, the reduction will be treated as a partial’ prenayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveting it or by mailing it
by first ciass mail unless applicabie law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrowur designates by nolice to Lender. Any notics 1o Lender shail be given by first class mail to
Lender's address stated herein or any other address Lender drsignates by notice to Borrower. Any notice provided for in this
Security Instrument shaif be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

i$. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provition or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shalt be given ane conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 18 not a aatural person) without
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Lender's prior written consent, Lender may, at its aption, require immediate payment in {ull of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lenader If exercise is prohibited by federal law as of the

date of this Security Instrument.

If Lender exercises this option, Lender shall give Dorrower notice of acceleration. The notice shall provide a period of nol less
than 30 days from the date the noice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. Il Borrower fails to pay these sums prior to the 2xpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earller of: (a) § days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoese conditions are that Borrower: (a)
pays Lender 2l sums which then would be due under Uiis Security Instrument and the Note as if no acceleration had occurred;
{b) cures ar default of any other covenants or agreements; (¢} pays all sxpenses incurred In enforcing this Security [nstrument
including, bul nz2 limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien ol this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Insutzaent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured ticr-ay shall remain fuily effective as if no acceleration had occurred, However, this right to reinstate shall

not apply in the case of acosieration under paragraph 17,

19, Sale of Note; Change o Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or rwwre times without prior nolice to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) tial rullects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of tre Lop:i Survicer unrelated to a sale of the Note. Il there is a change of the Loan Servicer,
Borrower will he given written notice 0, the change in nccordance with paragraph 14 above and applicable law., The notice
wilt state the name and address of the new o021 Servicer and the address to which payments should be made. The notice will

also conlain any other information required by aprlirable law.

20. Hazardous Substances. Borrower shall not causz-or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovrer saall not do, nor alfow anyone else to do, anything aflecting the
Property that is in violation of any Environmental Law. [te sreceding two sentenices shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesdgution, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Fropertv-und any Hazardous Substance or Environmental
Law of which Borrower has actuat knowledge, If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substaace alfeciry the Property is necessary, Borrower shall
promptly take all necessary remadial actions in accordance with Environmental Lag. .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabe or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, ard radioactive materials, As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction wher: iz Property s located that

relate to Lealth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as [ollows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicabie law
pravides oiherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default; (c) a date, not less then
30 duys from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shail further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrawer to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument Withoht further demand and muy
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled ta collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attoraeys’ fees and costs of title evidence.

Al
R
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22. Release. Upon payment of all sums secured by this Security instrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorperated into and shall amend and
supplement the covenants and agreemenis of this Securily Instrument as if the rider(s) were & part of this Security Instrument.
[Check applicable box(es)]

B
a
O
0

Adjustable Rate Rider ] Condominium Rider ] 1-4 Family Rider
Graduated Payment Rider E] Planned Unit Development Rider D Biweekly Payment Rider
Zalloon Rider ) Rate Improvement Rider (] Second Home Rider
Cuner(s) [specify)

BY SIGNING BE(.OW. Borrower accepls and agrees to the terms and covenanis contained in this Security lostrument and in
any rider(s) executed Lv Lerrower and recorded with it.

Witnesses:

e b

J o
Vz % é"’
4
¢ - 4 <k (Seal)

I, , a 4riery Public in and
for said County anﬁ %tate. do hereby certify tist

Jeffrey F. Hayden, an unmarried person a4

Stacy L, Stefanich, #n unmarried person ~ e

personally known to me to be the same person{s) whose pemes(s)
are subscribed to the foregoing instrument, sppesred tefore ma
this day in person and acknowledged that  they signed zod
delivered the said instrument as  their free and voluntary
act, for the uses and purposes therein sat forth,

STATE OF ILLINQIS
COUNTY OF COOK. Ss

Given under my band and official seal this 16ch day of

July s, 19 92 —

My Commission expires:

Npv. 16, 1995
x otary Public
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SCHEDULE "A"

LEGAL: PARCEL 1: LOT 613 IN CRYSTAL TREE 8TH ADDITION, BEING A
RESUBDIVISION OF T4KZ OUT PARCELS 383 AND 3B4 IN CRYSTAL TREE 4TH ADDITION
TO PART OF THE EAST 47z OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL { OVER LOT 215, FOR (INGRESS AND EGRESS, AS SET FORTH IN THE
DECLARATION RECORDED MARCH =4, 1988 AS DOCUMENT NUMBER 88121082 AND
RERECORDED APRIL 28, 1988 AND CUTUMETN NUMBER 88178671,

PARCEL 3: PRIVATE ROADWAY EASEMINT APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 OVER LOT 475 FOR INGRESS #v EGRESS AS SET FORTH IN THE
DECLARATION RECORDED MARCH 24, {98& AS DOCUMENT NUMBER BB{21082 AND
RERECORDED APRIL 22 18988 AS DOCUMENT MNUNBER 88178671,

PARCEL 4: PRIVATE ROADWAY EASEMENT APFUPTENAMNT TO AND FOR THE BENEFIT OF
PARCEL 1 OVER LOT 477, FOR INGRESS AND EGXFESS, AS SET FORTH IN DECLARATION
RECORCED MARCH 24, 1588 AS DOCUMENT NUMBER 23121062 AND RERECORDED APRIL 28

1988 AS DOCUMENT NUMBER 88178671,

commonly known as 14725 Golf Rd., Orland Park, IL 69362

Tax No. 27 08 212 024

S2508716
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this . J8thdey of JULY, 1982 ... , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securty
Deed (the “Security Instrument” of the same date, given by the undersigned (the “Borrower) to securs
Borrower’s Note to . THE. PRUDENTIAL HOME MORTGAGE. COMPANY. ING.... "
{the "Lender”) of the samec date and covering the Property described in the Secunty Instrument and located at:
.................................. JATRS. GOLE RD e e R e e R RO
cvemnisreesensmeinrensieseon DREAND PARK, L 80882 i s s e

{Property Addrass)

The Prope:cy ‘ncludes, but is not limited to, a purcel of land unproved with a dwclhng. togethcr thh other such
parcels and critain common areas and facilities, as described 0 ... e

--------------------------------------------------------------------------------------------------- L L T L T R R R TR L PP L PR N L PR TN

wnDeclaration .

(thc Declara!xon ; A m‘ Propeny 15 apart of a pla.nned umt development known as ...........................................

................. Crystal.lr~e. Homeowners..Assoclatian... s
{Nema of Planned Unit Devetopment)

(the “PUD". The Propesy also includes Borrower's interest in the homeowners’ association or equivalent entity
owming or managing the commonr-areas and facilities of the PUD (the "Owners’ Association”) and the uses,
benefits and proceeds of Borrowe:'s ipterest.

PUD Covenants, In addition to the ~ovznants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perizii all of Borrower’s obligations under the PUD’s Constituent
Documents, The “Constituent Documents” ars the: (1) Declaration; (i) articles of incorporation, trust
instrument or any equivalent document which creates the Owners’ Association; and (iil) any by-laws or other
rules or regulations of the Owners’ Association.| Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Docuneats.

B. Hazard Insurance. So long as the Owners’ Association rielntains, with a generally accepted insurance carrier,
a “master” or “blanket” policy insuring the Property which is ssti=factory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the nazard; lender requires, including fire and hazards
included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the nronthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hozard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners’
Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance roverage provided by the
master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lisu of restoration cr repair folowing a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners’
ﬁwdgwﬁon maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
ndet.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10. q2538"7 AS
Lo L ’

Form 3150 09/90 (Paga 1 of 2)
ECO25L Rev, 10/11/91

MULTISTATE PUD RIDER
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking hy condemnation
or eminent domain;

(i) any amendment to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners’
Association; or

(iv} any action which would have the effect of rendering the public liability insurance coverage
mr.ata'ned by the Owners’ Association unacceptable to Lender.

F. Remedies. if Gorrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disburssd Gy Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrumint. Fnless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesaiag payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in. this PUD Ruider.

; -Borrowsr
G- A

%wtcé/ (Sew)

MULTISTATE PUD RIDER Form 3150 09/00 {Page 2 of 2}
Singie Famlily - FNMAJFNLMC Unlform Instrument £0025L Rev. 10/11/04
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ADJUSTABLE RATE RIDER
1 YEAR ARM

{One Ysar Traasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th.day el JULY.I992. . ... , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the samec datc given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate
Note (the “Note™) to THE.PRUVQENTIAL HOME MORTGAGE COMPANY.INC. ...
(the “Lender™) of the same date and covering the property described in the Security Instrument and located at:

.14725 GOLFE RO, ORLAND. PARK. IL. . 40482 ....... P HSRA AGARGRRY T s

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIGN .. COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and’ Lender further covenant and agree as follows:

A.
The Note provides fur a7 initial interest rate of ... 43%........

INTEREST RA”Z AND MONTHLY PAYMENT CHANGES
%. Sectior. 4 of the Note provides for changes in

the interest rate and the mworthly payments, as followa:

RIQER - ARMO1

4. INTEREST RATE AMNu MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pay may c¢'iange on the first day of .AHGUST. A883.......... , and on that day every 12th
month thereafter. Each date on wivich my interest rate could change is called a “Change Date.”

(B) The index

Beginning with the first Change Date, my iaterest rate will be based on an Index. The “Index” is the weekly
average yicld on United States Treasury secuiiticy adjusted to a constant maturity of onec year, as made-
available by the Federal Reserve Board. The nuast recent Index figure available as of the date 45 days before
cach Change Date is called the *Current Index.”

if the Index is oo longer available, the Note Holder vi' rhoose a new index which is based upon comparable
information. The Note Holder will give me notice of this rasice.

{C) Caiculation of Changes

Before cach Change Date, the Note Holder will calcalate .my new interest rate by adding
.....kwo and_seven-eighthe percentage podnta (. RBTAML. ... to the Current Index. The Note
Holder will then round the result of this addition to the necarest onc-‘ighth of one percentage point (0.[125%).
Subject to the limits stated in Scction 4(D) below, this rounded amoun’ wili be my new interest rate until the

next Change Date.
The Note Holder will then determine the amount of the monthily payment (hat would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on tie riaturity date at my new
interest rate in substantially equal payments. The result of this calculation will he/thc new amount of my
monthly payment.

TSIETAG
(D) Limiis on Interest Rate Changes Aoadasts
The interest rate | am required to pay at the first Change Date will not be greater than ... 8730 ... % or less
than ...2:7%9....... %. Thercafler, my interest rate will never be increased or decreased on any single Change
Date by more than ..iwe RArsantage polnte . 290078 ..o from the rate of

interest [ have been paying for thc preceding 12 months. My interest rate will never be greater than
10.750 %,

(E) Effective Date af Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by
law to be given me angd also the title and telephone number of a person who will answer any question | may

have regarding the notice.

rof2 ECO18L. Rev. 11/14/81
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written conseat, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option ift (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferce; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreemernt
that is acceptable to Lender and that obligates the transferee 10 keep all the promises and agreements made in
the Nric #nd in this Security Instrument, Borrower will continue to be obligated under the Note and this
Security Insizument uniess Lender releases Borrower in writing.

If Lender exsicizes the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. 7 he natice shall provide a period of not lass than 30 days from the date the notice is delivered
or mailed within winch Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior 12 the expiration of this period, Lender may invoke any remedies permitted by this
Security [nstrument witk.ort further notice or demand on Borrower.

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

F {Seal)

JE F EN -Borrower

-/r“h_
<133ZJ% > (Seai)
STACY L/ SYEFANICH -Borrower
g25287A3%

ECOIEL Rav. 1171401
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