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Banc One Morigege Corporation
9399 W. Higgins Road, 4th Floor
Rosemont, Il 60018-4940

92038858
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MORTGAGE

;

SCR\LCT6

§) THIS MORTGAGHE ("Security Fust.ument”) is given on July 21, 1392
g

. The mongagor is
SLNDRA A. PACE, “ADWN AS SINGLE PERSON NEVER BEEN MARRIED.

("Borrower"), This Security Instrument is given to BAV¢-ONE MORTGASE CORPORATIQN. . ... 35,50
' . T&RS88 TRAM 0898 07/22/52 15:77:00

. MUIIE R--P2-538858

. CO0K COUNTY RECORDER

cnst AMERICAN T vsurance 8 (1 1Y <57/ 23

which is organized and existing under the laws of THE STATE OF (dFLANARE
address is BANK ONE CENTER/TOWER, 111 Monument Eirclc

INDIANAPOLIS, INDIANA 48277-0010 “Lerder"). Borrower owes Lender the principal sum of
Ninsty-Five Thousand and No/100 =evemememccccwsmcencener coecaeamsuaane

Doliezs (US. $ 95,000.0 )
This debt is evidenced by Borrower's note dated the same date as this Security Instreriant ("Note"), which provides for monthly ~
payments, with the full debt, if not paid earlicr, duc and payable on August ¥, 2022 . This Security '
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inig est, and al) rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parayraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following dzzcrised property located in

cooK County, inois:

PARCEL 1: AREA 11 SUBAREA B, IN CASEY FARMS UNIT TWO SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE EAST 172 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NOY RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENTS
FOR INGRESS AND EGRESS FOR YHE BEMEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE
DECLARATION RECORDED OCTOBER 31, 1930 AS DOCUMENT 90532380. P.I. & 07-17-111-024 AND

¥ 07-17-101-004. %655/(

| Street, City},

, and whose

which has the addressof 1014 SWEETFLOWER DR UKIT D HOFFMAN ESTATES
Illinois 60194 ("Property Address™);
i {Zip Code)

Form 3014 9/80
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§. Hazard or Property Insurance, Borrower shall keep the lmprovemcms now exlsung or hereaflcr erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvat which shall not
be uarcasonably withheld. If Borrower fails to maintain coveragk described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insyrance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the poticies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ¢conomically feasible and Lender's scourity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does noi answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrumein, whether or not then due, The 30-day period will begin when the nolice is given,

Unless Lender and Burrower vtherwise agree in writing, any application of proceeds to principal <hall not exiend or postpone
the due date of the monthly pa;mants referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is scquired by J.eni':s, Borrower's right (0 any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shal’ ross to Lender w the extent of the sums secured by this Security Instrument immediately I:
prior to the acquisition. c.;l

6. Occzpancy, Preservation, Maintezarce and Protection of the Property; Borrower’s Loan Application; Leaseholds, Lo
Barrower shall occupy, establish, and use the Poputty as Borrower’s principal residence within sixty days after the execution of Q)
this Security Instrument and shall continue to oceupythe Property as Borrower’s principal residence for at least one year afier the
date of occupancy, undess Lender otherwise agrecs rmi-writing, which consent shall not be unrcasonably withheld, or unless G
extenuating circumstances exist which are beyond Bormrowz<'= control. Borrower shall not destroy, damage or impair the Property,

. allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture acton or

‘ proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instram:nt or Lender’s security interest. Borrower may cure such a
default and reinstatc, as provided in paragraph 18, by causing the ‘action or procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower s fut:rest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Burroveer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statem-ais to Lender (or failed to provide Lender with
any material information) in cennection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Progerty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o periorm the coveneats and agreements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probaie, for condemnation or forfeimre or 1o enforce laws or regulations), ingn Lzader may do and pay
for whatever is necessery to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cow?; 7aying reasonable
attorncys' fees and entering on the Properiy to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
instrument. Unless Borrower and Lender agree to other terms of payment, these amounits shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insorance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily cquivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum egual to
one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and relain these payments as a loss reserve in lies of mortgage insurance. Loss rescrve

.q;"";r“. Lz

-

Form 3014 9/60
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UNOFFICIAL CQOPY.

16. Borrower's Copy. Bomower shall be given one canfarmed ‘copy bf thé b?ﬂfz antf of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all of any part of the Property or any interest in it is
sold or transferred {or if a icial interest in Borrower is sold or transferred and Borrower is niot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymient in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender. if exercise is profifbited by federal law as of tze date of this
Security Instrument, .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower., -

18. Borrower’s Right to Reinstate. {f Borrower mects cerlain condilions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior lo the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Rorrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occumxl: (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, rcasonahle attorneys' fees; and {d) takes such action as Lender may reasonably require 1o assurc that the lien of this
Security Instrument; Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Sccurity
Instrument shall continv2, unchanged. Upon reinstatement by Bormmower, this Security Instrument and the obligations secured
hereby shall remain fuliy <ifsctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrapii <7,

15. Sale of Nate; Chaug> o Loan Servicer. The Notc or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one o niom times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects ricnthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Scrvicer unrciated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chinge in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the udZress to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substanc:s. Borrower shal ncl cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property, Borruy er shail not do, nor aliow anyone elsc o do, anything affecting the Property
that is in violation of any Environmental Law. The pror&iing two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances ias arc generally recognized (o be appropriaie to normal residential uses
and 1o maintcnance of the Property.

Borrower shall promptly give Lender writien notice of ray investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving t:2 Pzcverty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nutified by any governmental or regulatory authority, that any
remova! or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" arc those substaces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerasene, othcr flammable or toxic petroleum products, toxic
pesticides and harbicides, volatile solvents, materials containing asbestos or formldel yde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiztinn where the Property is locaied that relate
10 health, safety or environmental protection. .

o

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fol ows:
21. Acteleration; Remedies. Lender shall give notice to Borrower prior to acceleration toliowing Borrower’s breach of

any covenant or agreement in this Security Instrument (but not prior to acceleration uidey paragraph 17 unless -

applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requiz2i 54 rure the default; (c)
a date, not less than 3¢ days from the date the notice is given to Borrower, by which the default mas: be cured; and (d)
that failure to cure the defauit on or before the date specified ini the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shad further Inform
Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all nght of homestead exemption in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UMIT DEVELOPMENT RIDER is made this 218t  day of July .

1992 | and is incorporated into and shall be decmed to amend and suppiement the Mortgage, Deed of Trust

or Security Deed (the “Security Instrument”} of the same date, given by the undersigned (the "Bomower”} (o secure
Borrower’s Note to BANC ONE MORTSAGE CORPORATION

(the "Lender")
of the samc date and covering the Property described in the Security Instrument and located at:

1014 SWEETFLOWER DR UNIT D, HOFFMAN ESTATES, ILLINDIS 60154

{Propeny Address)
The Property incluges, bat is not limited to, a parcel of land improved with a dwelling, together with olhcr such
parcels and certain common Lreas and facilities, as described in
DECLA(ATIONS, COVENANTS AND RESTRICTIONS. (the "Declaration”).

The Property is a part of a plantieZ vnit development known as
CASEY FA24S UNIT TWO SUBDIVISION.
iMame of Flanned Unit Development)
(the "PUD"), The Property also iiclunes Rowower’s inierest in the homeowners association or cquivalent entity
owning or managing ih¢ common areas and facilities of the PUD (the "Owners Association”) and the uscs, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as [ llows:

A. PUD Obligations. Borrower shall perform al' of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i} Declrsavion; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Associaticis; zad (iii) any by-laws or other rules or regulatons
of the Owners Association. Borrower shall proraptly pay, when dac. all dues and assessments imposed pursuant (o

the Constituent Documents.
B. Hazard Insurance. So long as the Owners Association main.ains, with a generally accepted insurance

carrier, a "master” or "blanket” policy insuring the Property which is satisinowory to Lender and which provides

insurance coverage in the amounts, for the penods and against the hazards Lindor requires, including fire and ¢
e’

hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paynieat to Lender of the yearly '

premium insteliments for hazard insurance on the Property; and
(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurescs coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the Owners Asseciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insursnce coverage provided by the
master or blanket policy.

[o the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, amy proceeds payable (o Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securily Instrument, with

any excess paid to Borrower.
C. Public Ligbility Insurance. Borrower shall take such actions as may be reasonable 1o insure that the

Owners Association maintains a public liability insurance policy acceplable in form, amount, and exicnl of
coverage to Lender,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3150 9/80
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