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@ MORTGAGE

THIS MORTGAGE ("Securtty Inutrumant") is glven on \STH day of JULY, 19%92. The
mortgagor is NICHOLAS J NICQOLAOU AND AUDREY M NICKOLAOU HUSBAND AND WIFE

{"Borrower ). Thim Security Instrument is given to MORTGAGE CAPITAL
CORPORATICWH, which is organized and existing under the iaws of Minnesota, and
whose adaresa is ;11 E. KBELLOGG BLVD. ST. PALL, MN 55101 {"Landexr”), Borrower
owes Lender thea princlpal sum of THREE HUNDRED FIFTY THOUSAND and no/1l00 Dollare
(U.S. $__350.000.¢0). This debt im evidenced by Borrower's note dated the osame
date as thle Srcurity Instrument ("Note"}, which provides for monthly paynents,.
witth the full deb., if not paid earlier, due and payable on the firet day of
AUGUST, 2022. Thius /Security lnstrument securas to Lender: (a}) the repayment ‘of
the debt evidencecd by cha Note, with interest, and all renewals, extensionn and
modifications of the 'ota; (b) tha paymant of all other sums, with intorest,
advanced under paragraph 7, to protect the security of thie Security Instrument;
and (c) the performance —c¢ BHBorrower's covenants and agreemento under this
Security Instrument and the “Note. For thie purposa, Borrowar does heteby
mortgage, grant ard convay th Lender the following described property locatud in
COOK County, Illiroisae:

LOTS 148 AND 149 IN EQUESTRIAN ESTXILS UNIT 11, BEING A RESUBDIVISION OF PART OF
EQUESTRIAN ESTATES UNIT 5 AND A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 AND THE WEST 1/2 OF THE JOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 37
NORTH, RANGE 11 EAST OF THE THIRL PRINCIPAL MERIDIAN, IN COOK  COUNTY,
ILLINOIS. \’06

which has the address of 48 HORSESHOE LANE
[Street)
Illinois §0432 {"Property Addreas"};
[Zip Code]

0 -
22-24-301-008 7 22-24-301-009 E%

TOGETHER WITH ail the improvement now or horeafter orected on the progerry, and all  cescments,
sppurtenances, and fixtures now or hereafter a part of tho property. All replaceannts snd additions shall
also be tovered by this Security Inktrumant. ALl of the foregoing i{u referred t0  in this Securlty
Instrument as the “Froperty."

BORROWER COVENANTS that Borrcwnr is lawfully seisud of the estate hercby conveyed axt has the right
toc mertgage, grart and convey the Property and that tho Property is unencumbored, except yor sncumbrances
of racord. Borrower warrants and will detend generaliy the titlao to the Property ogainst oll c'aims and
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT comt ines uniform covenants for national use and non-unifarm covenants. ith
timited variations by jurisdictior. to constitute a uniferm security instrument covering real property.
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1. Payment of Principal snd lntereat; Propayment and Late Charges. Borrawer ahall promptiy pay
when dus the principal of and Interest on the debt evidenced by the Note and sny prepayment and
late charyges due ungcr the Note.

2. Funds tor Tenes bhd Mlurnnca. Subject to applicable law ar to A written waiver by
Lender, Borrower shall pay to Loznder on the day monthly payments sre dus under the Kote, until the Note is
pald in full, s sum ("Fuhds") for: (a) yearly taxes snt sssesuments which may atrtain priority over this
Sacurity Instrument as a Lien on the Property; (b) yearly leassehcld payments or ground rents on the
Property, f sny; (c) yearly hazard or property insurance premiums; (d) vearly flood indurance premiumi,
if any; (e) yearly mortgage insurance promiums, §f any; and {(f) any aums payabls by Borrower to Lender, in
accordance with the provisions of paragraph 8, in tieu of thse payment of mortgage insurance premiums.
These {tems are called "Eacrow ltems." Lender miy, &t any time, collect and hold Fundu in an amount not to
excecd the maximsn amount a lencer for a federaliy related mortgage loan may require for Borrowdr’s escrow
account under the federal ideat Estate Settlement Procedures Act of 1974 an smended #rom time to time, 12
U.S.C. Section §26071 et meq, ("RESPA"), uniagss another law thst applies to the Funds sets a lesser amount.
[f sp, Lender may, st any time, collect and hold Funds in an amount not to excesd the lesser smount.
Lender may estimates the amount of Funds due on the basis of current data and ressonable estimates ot
axpenditures af future Escrow !tems Or otherwise in accordance with applicabie Low.

The Funds shail be heid in an institution whose deposits are insured by a federal agency,
{nstrumentality, .or entity (including Lender, if Lender is such an institution) or in any Federal Home
Loan Bank. lends  ghait apply the funds to pay the Escrow items. Lender may not charge Borrower for
holding snd appiy.ng the Funds, snualiy analyzing the escrow account, or verifying the Escrow [tems,
unless Lender pays 8o 'rower interest on the Funds and applicable law permits Lender to make such a charge.
Howaver, Lender mey rraqu're Borrowsr to pay s one-time charge for an indepandent real estate tax reporting
service used by Lenus 17 connection with this loan, wunless applicable low provides ctherwise. Unless en
agresment is made or epplivLs’iie (aw requircs interest ta be paid, Lender skall nrot pe requirea to pay
Borrower any interest or surn’ncs on the Fuds. 8orrower and Lender may agree in writing, huwever, that
interest shall be paid on the v-is. Lender shalt give to Borrower, without charge, an annusl accounting
of the Funds, showing <redita and d-hits io the Funds and the purpose for which each debit fo the Fundd
was mede. The Funds are pledgod as acdi ional agcurity for mll sums securcd by this Security Inntrument.

1f the Funds held by Lander excted the mmounta permitted to be held by applicable iaw, Lander shalt
account to Borrower for the eaxcess Funds in iccordence with the requirements of spplicabie (aw. If the
shount of the Funds held by Lender at any . ~irc is not sufficient to pay the Escrow [tems when dus, Lender
may so notify Scrrower in writing, and, in Luc’. case Borrower shalt pay to Lender the amount necessary to
make up the deficiency. Borrower shall meke up the Cuficiancy in no more than twalve monthly payments, at
Lender’s saole discretion.

Upon payment in full of ell sums secured fy this So0uriTy Instrument, Lender shall promptly refund to
Borrowsr any Funds haid by Lander. If, under parsgrept 21, Lender shall acquire ar sell the Property,
Lender, orior to the acquisition ar sale of the Property, unoll apply £ny Funds held by Lender at the time
of acquisition or sale as & credit againgt the swum securuvd ' this Security [natrunent.

3. Application of Payments. Unleus appiicable law provide  ctherwisge, sll payments received by Lender
under paragraphs 1 and 2 ahall be applied: first, toc any prepainen. charges due under the Note; second, to
amounts paysble under paragraph 2; third, to Interest due; fou'th, tc principsl dus; and lost, to any late
charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assussments, ‘chages, fines and impositions
attributable to the Property which may attain prierity over this Security  inatrument, arnd Llessehold

’ payments or ground rents, if sny. Borrower shail pay these obligations in tlie monner provided (n paragraph

2, or if not paid in that manner, Borrower shall pay them on time directly to. P2, _person awed payment.
Horrower shall promptly furnish to Lender sll notices of amounts to be paid wwac. this paragraph. |t
Qurrmr maxes thaso payments directiy, Jorrower shatl promptly furnish to Lender ‘ece:nts evidencing the
payments.

Borrower shall promptiy discherge any lien which has priority over this Security Irdtrament unless
Borrower: {a) agrees in writing to the payment of the obligation secured oy the i n..a manner
acceptable to Lender; (&) contests in good faith the lien by, or defends against enforcement <f ‘the lien
in, {egal proceedings which in the Lender’s apinton operate to pravent the enforcement of the (ira: or (c)
secures from the holder of the {ien an agreement satisfactory to Lender suburdinating the Llian to this
Security instrument. If Lander determinss that any part of the Property is subject to a Llien whilh may
attain priority over this Security !nstrument, Lender may give Borrower a notice identif{ying the lien.
Borrower shat! satisfy the lisn or teke one or more of the sctions set forth sbove within 10 days of the
giving of notice.

S. Hazard or Propecty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coveragne"
and sny other haisards, including flooda or ficoding, for which Lender requires insuiance. Thia  (nsurance
shall bse maintained in the amounts and for the pericds that Lender requires. The Insurance carriet
providing the insurarnce shall be chosen by Borrower subject toc Lender’s approval which shall net be
unreasonably withhelcd. |f Borrower faiin to maintain coverage described above, Lender may, at lender's
option, obtain coverage to protect iLender’s righta in the Property in accordance with paragraph 7,

All fnrursnce policies and renewals shall be acceptable ta Lender and shatl include a standard
mortgage clause. Lender shall have the right to hold the policiesn aond renswsin. 1f Lender roqguires,
Borrower ahell prosptly give to Lender all recuipts of paid premiums and renewal notices. In the svent of
loss, Borrowsr shall glve prompt notice to the insurance carrier and Lender. Lender may maks proof of

loss if not mede promptly by Borrower.
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restorntion or repair of the Propirty damaged, 1f the reutoration or repnir is economicaily feanible ard
tender’s socurlity is not ledsenad. [ the restaration or repair in not economically teanible or Lemderis
security would be leasen-d, the lwurance proceeds shall be applied tu the sums wecured by this Security
Instrunent, whethar or not then die, with any excess pald to Borrower. [f Borrower sbandons the Property,
or does not answar within 30 days a notice from Lendoer that the insurance carrier has nffered to wettle n
¢inim, then Lendar may collect thy insurance proceeds. Lendor may une the procesds to rapalr or restcte
the Property or 10 poy s1is secur i by this Sacurity Initrument, whether cor not then due, The 30-duy
pariod Will begin whon the notice is given.

Untnss Lender and Borrower otherwise agree in writing, any application of proceads to principal shall
not gxtend or postpano the due date of the monthly pnymonts referred to in paragraphs 1 and 2 or change
the amount of tho paymen's. |f unier parnzraph 21 the Praperty Is acquired by Lendar, Borrower’s right to
any Insurance poilcles nd procosds resulting from damagje to the Property prier to the acquisition shall
poss to Lender to the ax'ent of the sumn secured by thin Security Inatrument {mmediately prior to the
acqulsition.

6. Cccupancy, Presei vation, Haintonance and Protection of tha Property; Borrower's Loan
Application; Leasoholds, Borrower shall ocrupy, antablinh, and use the Froperty as  Borrower's principsl
rosidonce within siaty doys after the execution of this Gecurity [nairument and shall continue to occupy
the property as Borrower s principal renldence for at toast one yaar after the date of occupsney, unlers
Lerder otherw’sc.agrees in writing, which consent wuhnll not be unreasonably withheid, or unless
extenuating cirvanstonce:. exist which ire beyond Borrowsr’s controi. Borrower shall not destroy, dmmage or
impair the Propsrty, alivw the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default it Loy foc-eiture action or procoeding, whether civil or criminat, 18 begun that in Lender’s
good faith judgment Cou « result o forfelture of the Property or otherwise materially impair the Llien
croated by this Seocuritty [hsteument or Lender's security (ntorost, Aorrower moy cure such & default ard
reinstate, &s provided ti zaragraph 18, by cavslng the nction or proceeding to be dismisued with & rultirg
that, in Lender’s good fuithk ditermination, fgrecludes forfeiture of the Borrower’s interost in the
Property or other matarianl im zirnent of the lien creatod by this Security Inscrument or Lender’s security
interest. Borrower shal also be in default if Borrower, during the toan epplication process, gave
matorially false or inaciurnte In'cim.vion or statoments ta Lender {2/ falled to provide Lender with ary
material informstion) fn connection with (na ioan evidenced by the Note, including, but mnot Llimited te,
representations concerning Borrower’s olcupancy of the Property as a principal resfdence. !f this Security
Instrument Is on a leosetold, Borirower shaly comply with all the provisions of the 1ease. If Rorrower
scquires fee titic to the Propertv, the leascinsi and the fee title shall not merge unless Lender sgrees
te the merger in writing

7. Protection af Lerder’s Rights in the Property. 1f Borrower fails to perform the covenants
and agreements conftained in this Security Instruasent or there is a legal proceeding that may
significantly affect Lerxler’s rights in the Property (such_as a proceeding [n bankruptcy, probate, for
condemnation or forfaitune or to ontorce laws or regulot en: ). then Lendor may do and pay for whatover In
necessary to protect the value of the Property and lender’s rirhts in the Property. Lender’s actlione may
include paying any sums tecured brs o Lien which has priority ‘over)this Security {nstrument, appearing In
court, paying reasonnble attorney’ fecs and entering on the Precoe vy to make repairs. Althuugh Lender
may toke action under this parngraph 7, Lender does not have to do .o

Any amounts disbursid by Lerdder under this paragraph 7 shall becoi< additionsl debt of Borrowsr
secured by this Security Instrument. Unless Borrower orxi Lender agroe ty othes terms of payment, these
amounts shall bear intertst from :he date of disbursement st the Noto rate  #=d ghall be payable, with
interest, upon notice frcm Lender to Borrower requesting payment.

8. Mortgage Insurarce. |f Lender required mortgage insurance as a condition of imeking the
loen secured by this Secirity Insirument, Borrower shall pay the premiumsé roduired to maintain  the
mortgage insurance in effect., If, for any reasocn, the mortpage insurance coveraye roaquired by Lender
lopses or ceases to be in efiect, Borrower shsll pay the premiums required to “otain  coverage
substantially cquivalent to the mortgage insurance previously in effect, at cist substantialily
equivaient to the cost t¢ Borrowe: of the mortgage insurance previously in effect, frow . -slternate
mortgage insurer approvec by Lendnr. {f substantially equivalent mortgage insurance caveray. te not
availabte, Borrower shall pay to Lemsier each month a sum equal to cne-tweifth of the yeariy mirtgags
insurance premium being faid by Burrower when the insursnce covarsge Lapwed or cossed fo be in affeer,
Lernder will accept, uso #nd ratoin thewo payments as a iosu remerve In liow of mortgage insurance. Low§
rosarve payments moy no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period tha' Lender requires) pravided by aen  insurer aspproved by  Lendar again
becomes available end is obtained Borrower shall pay the promiume required to maintain mortgage insurnsnce
in effect, or to provide a loss ressive, until the requirement for mortgage insurance ends in  eccordance
with any written agreoomert Buatweeh Borrower and Lender or applicable law.

9. Inspection, tender or its agent may make reasonsble entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specify:ng roasonable couss for
the inspectian.

10. Condemnation. T'e procecds of any award of ctaim for demages, direct or consequantial, fn
connectiun with any condematian «r ather taking of any part of the Property, or for conveyance in Lisu of
cordemnation, are hereby issiigned and shall bo paid to Lender,
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this Sacurity Instrument, whether or not then gue, with any excess paid tc Borrower. In the avent ot
partial taking of the Property in idich the fulr market value of the Property I1mmedintely betore the
taking in equail to or greater than the smcunt of the sums sfcured by thig Security Instrument immodiately
before the tsking, uniaess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducad by the amount of the procecds muitipiied by the following fraction:
(a) the total smount of the sums socurad immediataly before the taking, divided by (b) the fair market
vatue of the Property imnedimtely psfore the taking. Any balance shall be paid to Borrower. In  the avent
of a partial taking of the Propert; in which the fair market value of the Property immediately before the
taking s less than tha amount of the sums secured irmmediatuly before the taking, unless Borrower and
iender otherwise agree in writing or unless applicable law otherwise provides, the proceeds ahall be
applied to the sums secured by thiw Security [Nstrument whether or not the sums are then due.

1f the Property (s sbandoned by Borrower, or if, after notice by Lender te Borrower that the
condemnor offers to make an award or acttle a cloim for demagen, Horrower fails 10 respond to Lender
within 30 days after the date the notice is g.ven, Lender is sutherized tu collect and apply the proceeds,
ot its option, either to restoration or ropair of the Property or (o the sums secured by this Security
Instrument, whether or not then due.

uniess Lender and Borrowsr 2therwise agree in writing, any application of proceeds to principsl shall
not extend or postpone the due date of the monthly paywments reterred tn in paragrophs 1 and 2 or change
the amount of »ah payments.

11. Borruwcr Not Releasad; Forbearance By Lender Mot A Woiver. Extension of the time for payment
or modification o/ umortization of the sums secured by this Security Instrument granted by Lender to any
guccessor tn interat of Borrower shall not operatre to release the tiability of the original Borrower or
Barrower’s successors 1N interert. Lander shall not be required to commence proceedings against any
successor in fnterest =. ‘ofuse to extend time for payment or otherwifc modify mmortizontion of the sums
secured by this Security Irs’rument by reason of any demand made by the original Horrowar or Borrower's
successors in interest. Any freresrance by Lender in exercising any right or remedy shall not be a  waiver
of or preclude the exercise of ar, right or remedy.

$2. Successors and Assigns Bour; Joint and Seversl Liability; Co-signers. The cavenants
and sgreements of this S¥curity [nstr.monit shail bind wnd benefit the successors and assigns of Lender and
Borrower, subject to the provisions ¢~ paradragh 17. Borrower‘s covenants and agreoments shall be joint
and seversi. Any dorrowsr who ca-sfgns ¢/ {s decurfty [nstrument but does nut  execute the Nore: (a) s
co-signing this Security I[nstrument only tn M-ctgage, grant and convey that Horrower’'s interest in  rthe
Property under tho terms of this Security Terstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) a(ress 'hat Lender and any other B8orrower may agree to
extend, modifty, forbear or make any accommodations oith regarog to the terms of this Security Instrument or
the Note without that Borrower’s consent.

15, Loan Charges, If the loan sacured by this Securit, (nstrument is acbject to a law which sets
maximum losn charges, and that law ia finaily interpretud Lo that the interest or otker loan charges
collected or to be callected in connection with the {oan verard the permitted Limity, then: (A} any such
{oan charge shail be reduced by the amount necessary to redu'e (h» charge to the permitted Limit; and (b)
any suns already collected from Acrrower which enceedad permitted 'imits will be refunded ta Borrawer.
Londer may choone to make thia refund by reducing the principat ovwid under the Note or by making a direct
payment to Borrower. !! & refund reduces principal, the reduction Wil be trested as a partial prepayment
without sny prepayment charge under the Note.

14. Noticea. Any nutice to Borrouer provided for in this Security Ins’cument shall be given by
delivering it or by mailing it by firut class mail unless applicable taw rew’ (o3 use of another method.
The notice shali be directed to the Property Address or any corher address Boitrodei: designates by notice to
Lender. Any notice to Lender shell be given by first class ma | to Lender's addres. stated herein or any
other address Lender designates by notice to Borrower. Any no' ice provided for in 'his Security Instrument
shall be deemed to hove been given to Borrower ar tender when given as provided in tlii. paragraph,

15. Governing Law; Severability. This Security Instrumen) shall be governed by federr. law and fthe
law of the jurisdiction fn which the Property is {acated. [n the event that any providioy o _clause of

- this Security Instrument or the Note :onflicts with applizable law, such conflict shall not srvect  othar
provisions of this Security [nstrument or the Note which can be given ecffect withour the craflicting
pravision. To this end the provisicns of this Security Instrument and the Note are dJdeclared ‘to be
sesverable.

16. Sorrower's Couy. forrower shelt be given one conformed copy of the Norte and of this Security
Instrument .

17. Transter of the Proparty or 5 Baneficial Intereat in 3orrower. tf all or any part of the
Property or any interest in f{c is sold or transferred {or if » bheneficinl interest in Borrower is sold or
tranaferred and Barrower is not a natural parson) without iender’s prior written consert, Lender may, at
ite option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option sheii not be exercised by Lender {f exercise i3 prohibited by federal lLaw as of the date of
this Security lnatrument.

1f Lender exercimes this option, Lender shall give Borrower notice of acceleration. The notice shait
provide s period of not Less tian 30 days from the date the notice ix detivered or mailed within which
Borrower must pay all sums secured by this Securfity Instrument. 1f Borrower fails to pay these sums prior
to the sapiration of this period, Lender may invoke any remedies permitted by this Security |natrument
without further notice or demand on Borrowar.
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thue right fo ‘hive enforciment of thiw Sacurity lestrimont eiscontinued at any time prigr to the earifer
of: (n) 5 dayw (ar such ¢ther period as applicoble [aw may specity tor roinstintoment) before sale of the
Property pursuant to army power of sale contalned fn this Sscurity [nstrument; or (h) entry of & Jodgimeant
enforcing this Security Inntrumenc. fhoso conditinns are that Bofrower: (a) pays Londer all swm  which
then woild be due under Ihis Secu~lty tnatrument wwi the Note aw If no acceteration hud occurred; (4}
curaw any default of any other corenants or agreoementn; () pays all oxpones lncurted {h entorcing this
security [nstrument, including, but not Limited to, ressonabio attorneys’ feen; and (d) taken sucn  mclion
aw Londer may reasonably roguire o asuure that the tion of thiu Security Instrumant, Lender's rights In
the Pruperty mnd 8arrower's obligation to pay tha suma secured by this Security Inatrument shait contine
unchangod. Upon reinstatement by llorrower, thin Security Instrument and the obligations wecured herety
shall remain fully effective as if no accoleration hed occurred. Howevar, thiv right to reinstate shall
not apply In the case of accelaration undar paragroph 17.

19. Sale of Note; Lrangn of .ovan Servicer. Tha Note ar n partial {interest In the Note (toyother
with this Security Instriment) may be sold one or more timew w.thout prior notice to Worrower, A sale muy
rosult {n a chango in the entity (known as the "tLoan Sorvicer") that collects monthly payments cdue under
the Hote and this Security Instrunent., There also may be one or more changss of the Loan Sorvicer
unrelated to a sesle of tre Note, If there is a change of the Loan Servicer, Horrower Mill be given written
notice of the change in sccordance with paragraph Y& above snd spplicable iaw. The notice wiil ntate the
nome and address.of the rew Lonn Servicer and the addrosa to which payments should be mede., The notire
will also contn's. any other infarnation cequired by applicable {aw.

20. Mazordoas Substences. Borrower shall not coudn or permit the presanco, use, dinposal, natorage,
or release of uny Ha nrdcus Subsiances on or in the Property. 8orcowar shall not do, nor allow anyone elia
to do, anything affe/tirg the Preperty that is in violation of any Envirormental Law. The preceding two
suntences shall not app!, IC the presence, use, Or K&torage on the Property of small quantities of
Hazardous Substances thai s'c nererally recognized to b appropriate to normal residentisl usas and to
mnaintenance of the Property,

Borrower shall promptly pive Lender written notice af any investigation, claim, domand, lawsuft or
other action by any governmenta! o c"egulntory agency ar private party involving the Property and ary
Hozardous Substance or Envirarmerial L.w of which Borrower has actuul knowledge. [f Borrowur learns, or in
notified by any governmartal Qr regucator;-authority, that any removal or other romedintion of oany
Haznrdous Sub;unce stlycﬁiﬁ\a the Propalty i necessary, Borrower shali promptly teke all necensary
rurhdlal actjars . in gcqpidarpe with Envircrantal Law.

) As used in this parogy epiv. 30, arardous’ Svbatances' are  those wubsiances deafined aa  toxric or
hoZnrddus subs tanceu. by imirouilntltl Law 4hd’ *ae following wubstances: gwsoling, &arosens, ather
ftammable or toxic petroleum products, toxic peit cides and herbicides, wvolatile solvents, materiels
containing asbestos or formalidehyde, and radioactive materials. As used in this paragroph 20,
wEnvironmental Law” mean: federal laws and laws of th: jurisdiction where the Property it located that
relate to heatth, safety or environments!l protection,

NON-UNIFORM COVENAN'S. Borrowor and Lender further cove«ant ond agreo nu follows:

21. Acceteration; Rimedies. Lender shall give notice to o7 awer prior to acceloration
following Borrower‘'s brauch of any covenant or agreement in this se_urity Instrument (but not prior to
acceleration under paragi aph 17 unless applicable law provides otierwise), The notice shell specify: (a)
the default; (b) the act on required to cure the default; (c) a duce, noft-'ess than 30 days from the date
the notice is given to Burrower, oy which the defsult must be cured; an{ (d) _that failure to cure the
detault on or before the date spe:ified in the notice may rosult in acceiurzcion of the wums secured hy
thin Security Inatrument, forecioiure by judicial procueding and sale af thd Peaperty. The notica wshall
turther inform Barrower of the rijht to rdinstate aftor acceleration and tho  rignt to assert In  the
foreclosure proceeding tte non-axistence of a default or any other detenwe of Borrows: to ascceleration and
foreclosure. Lf the defiult is n)t cured on or beforc the date spectfied in the notie, Londer, st its
option, may require immeciaote payment in full of il sums necured by this Security’ Instcumant without
further demand and may foreclose this Security Instrument by judiciai proceeding. Ltena»r shall be
entitled to coltect all ¢xpenses incurred In pursuing the remedies provided in this—proasraph 3,
irctuding, but not Limitid to, reisonable attorneys’ fues ordd costs of title evidence. :

22. Release. Upon piyment of all suns secured by this Security Instrument, Lender uﬂmg"rq',au-n thid
Security Instewument without charg: to Borrower. Borrowar shall pay any recurdation costg.: 7

23. Wwaiver of Huomeslead. Bar-ower waives oll right of homestead exemption in the Property.

24. Riders to tnis Security Instrument, |11 one or more riders wc cnecutod by Borrower énd
recorded together with this Security Instrument, the covonants and agresments of each such rider shall be
inco.porated into and sheit amend and supplement the cnvenants and agreements of this Security Ilnetrument
as it the rider{s) were 1 part of this Security Inatrument,

[Check opplicable box{es:)

] Adjustable Reie Rider 1 Condominium Rider 1 1-4 Family Rider

} Greduated Paynent Rider 1 Plsnnad Unit Davelopment Rider [ ] Blueekly fayment Rider

1 Balloon Rider ] Rate Improvement Rider 1 Second Honme Rider

[ 1 V.A, RIDER [ ] Other{s) (ipecify)
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Inntrument and in any cider{s) exacuted by Borrower 1

o o s, RAINQUEELCIAL. KCQP
A Uy A

” r s 2 4 . (8cal)
HICHOLAS J NILJOLADU -Borrowar

Witnesst
w” spcial Serurity #; 364303402
. 1
NERe b/
y X LT ») S‘,(‘a .,L__.Mr'*_(seng)
Witnenos REY M{RICEOLAOU Borrower
Social Security #: 332440168
(sent)
-Borrower
Social Security #:
(Seal)
-Barrower
Social Security #:
STATE OF ILL'4018, County sus WILL

N 4( I, the undersioned, a Notary Public in and for said county arxi state do hereby certify that

NICHOLAS J NICYDLA U AND AUDNEY M NICKOLAOQU HUSBAMD AND WIFE , parsonally known: to me to be

the smne person{s} wh.se naome(s) subscribed ta the foregcing Instrument, appeared before me this day in

Hsae person, and ackhow(edged that THEY signed and delivered tho said instrument as JHEJR free and voluntary
act, for the uses and purporic therein set forth,

Given under my hand and afficirlaeal this . ___day of __JULY _AD. 19 92
) P
My Commission expires: 4 Ylad (fL [’162_4,{!'\_1’(&,1{“ L
10/5/94 M-rary Public V|
1 “OFFICIAL SEAL™
) Lisa A, Gayheart

! Notsry Public, State of Hllinois
My Commission Expwes 10/5/94

This inatrunent was prepsred by MOBTGAGE GAP|TAL T.mrORATION, 1000 East Woodficld Road, Suite 240,
Schaumburg, IL §3173.

(Space Bealow This Line Reserved Fo. Li:nder and Recordes)

Record and Return to:

MORTGAGE TAPITAL CORPORATION

111 E. KELLOGG BOULEVARD, SUITE 21%
87, PAUL, MN %5101

ATTN: LISA CHASE

9‘2539527
oo

W

]
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