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ASSIGNMENT OF RENTS AND LEASES

As Security for a Loan
From STATE BANK OF COUNTRYSIDE

1. DATE AND PARTIES. The date ¢ | thia Azsizameni of Rants and Leases (Agreament] ie June 22, 1004, and the partion wo the following:

OWNER/BORROWER:
STATE BANK OF COUNTRYSIDZ, T/U/T DAIED 12-12-91
AX/A TRUST #91-1102 AND 4OT PZROINALLY
WEBSTER GROUR, L.P.
&n ILEINGIS Iinv ad partnership
1760 W NOATH AVE
CHICAGO, IL 801914

BANK: . '
48 LR S BEoPered b

an ILLINOIS banding carporaion
6734 Jokat Rnad

Countryside, Ifin ve 80824

Tax 1D. # 30-28 4428

"
)
N
&
%
¢
b,.
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2. OBLICATIONS DEFINED. Tho et n "Odligations” is dallnod ss and includos the lohowing: %

A. A promissory note, No 312-814011302, (Note) datod Juno 22, 1092, snd oxecied by STATE BANK OF COUNTRYSIOE, T/U/T DATED

12-12-91 A/IJA TRUST #01-1102 AND NQT PERSONALLY and WEBSTER GnOuZ LI (Boitower) paysble 1o the order of Bank, which

evidancos a loan (Loan) 1o Borwer in 1he amount ol $884.000.00, plus Inlwart, and all oxtenslons, rendwaln, madifoationa or
subsiingions therpo!,

. Al future advancos by lank lo Bornwoer, lo Ownar, 1o any ono of thorm of lo ahy one of Jamm nd othate (and ail olhwy vbligations rnfwrod
1o In the subparagrapt (s) bolow. whethor or ot this Agreoment i spocitically rafarrad 10/ In 1w evidance of indebtodriose with ragad 1o
auch ytuta and additio Wl Indoblod o).

. All additionat sums adv inicod, and (xpansed Incutted, by Dank lor tho pirpeso of itsuning, pressiving 07 othatwisd protucting the Colintoral
{a8 horein dofinad) ana i1s vaiuo, ard any olher sume wdvancud, and nxpunsen incutted by Bank putrues (o this Agreoment, plue interos)
al the same rale provided 01 in 1he ota computad on u ainpla inturet tmuthod.

. Al other ebiigationa, 0w waetng o horoalier anoing, by Borrowwr owing lo Bank o tha uxtont 1ho ‘'ur;. of the Colisioral (ss horoin
dalinad) an sacurity thralor ts a0t stobibitod By taw, Incliting but not linitad to lebiklics for overdralts, (Ut advancos made by Bank cn
Botrowor's, and/or Owiiar's, bahalt as suthorizoed by thie Agiemont snd flabiliion an guntaniot, andarar or (uivly, of Borrower 1o Bank,
duo ot lo zocomn duo, diract or inciecl, absolutd or conlingunt, ptiraty ot secandary, Uguidaiod o uiiquidaind, or joini, saveral, or join!
and several,

. Borrowor's performanca of tha torrs In tha Nole or Loan, Ownor's porformance of any leinw in Ihin AQrocment, snd Bomowa's and
Ownur's parformance © any tarme in any deed of uat, any frunl deed, any mortgege, sny doad 1o sezure debl, sty saCutlty agresmont,
any olher assignment, any constniction loan agreomont, any loan agreomant, any asuignmant ol bonstioial interset, any guaranty
agreemant or any cther igreement w hich secures, (uarantos or otherwise rolalos (0 the Note or Loan,

However, thig security intoreat will 10! socura & wlher debl:
A. il Bank lails to make any Jsclosurs © the sxistance uf this sacurity Intarast iaquived by law fof such othar debl.

. BACKGROUND  The Loan ts secured by, but s nol Hmited 10, a mongagu (Motgage) datad June 22, 1902 un tha folowing desciibed proporly
(Pioperty) sttuatnd i COOK County, ILLINOIS, o-wil:
LOTS 22, 23, AND 24 1 BLOCK 2 IN SHERMAN' ADDITION TO HOLSTEIN, A SUBDIVISION OF THE BOUTH EASY 14 OF
THE NORTHWEST 1/4 JF SECTIOM 31, TOWNSBHIP 30 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS, PIN 14-31-122-020 AND 14-31-122-024 .
212 T W Vidala, Chiay A

4. ASSIGMMENT. in considaration o tho Loan, Dwner asalgne, bargaing, solls and eonveyn (v Bank st of Owner's right, ttle ang Inibrast in and b M
rents and profits from the Proparty and ai leases of the Proporty tiow or horvalter made (all of which s collectively krowi aa the Collaterst), which
Colistoral in doscribed an foliows

A. all loasas [Leasen) on ihe Propaity. Tho lerm "Loasas™ in thia Agisamen shall includo ail agrociments, wiitln of vmwmng uiiggmltm
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arising, for the use o1 occupancy of any portion of tha Property and al extensions, renewals, knd substitutions nf auch sgresmants,
inctuding subleases | wrounder,

8. all gusranties of the p arformance ! any party under ihe Laases.

C. the nght 1o collect ani receive sl revanus {Remt) from tha Lenses on the Propeity now due or which may become due. Rent inchidswe, but
is nol Nemitad io the following:  ‘evenue, lssue, profits, rent, minkmum rant, percentage rent, sdditonal renl, commaon area mainiensice
charges, parking charges, real estale taxes, othar appilcabla taxes, secutlly deposits, insuranco premium coniributions, Nquideied
damages loliowing dvfault, cancdation prerniume, “loss of ronts” insurance or other procesds, and sl rights and clayry winch Owner may
have agains! any pafton under 1he leims of the Losses

5. COLLECTION OF RENT. Ownut shall give nolice of Bank's rights 1o all Renis and nolica of direci payment lo Bank lo those otligaled to pay Renls,
Qwner sgreas 1o direct it tonants 1o pay Ren due 5r 1o become due to Bank. Owner shall endorse and dellver 1o Bank any money ordars, checka
or drafls which represent Rents from the asova-deacribed Property, lo apply the procesds fo the Obligations, and shail give nutica of Bank's rights
in any of said Renis and nolice of direc! pa/ment to Bank 1o those obligatod 10 pay such Rents. Bank shall be the craditor of each Lessas in respect
to mssignmenis for the benofit ¢{ creditors, pankiuptcy, reorganization, rearrangament, insclvency, dissclulion of recalvership proceedings by Lessee,
and Cwner shall immediatoly piy over to Bank all suma Ownde may receive as creditor rom such actione of proceadings. Also, Bank may collact or
receivo nil payments paid by ary Lessea, whether or not pursuant to the lerme of 1he Leases, 1or tha right to terminate, cancel of modify the Laasos,
and Owner shall immediately priy over fo Bank all such payments as Owner may 1aceive kom any Leasea. Bank ahall have the option o apply any
amounts received a3 such cradtor lo the Nbligations, the Morigage, or (his Agresment. The coliection or roceipl of any payments by Bank shall not
constitule Bank as being a Morijiagea in possessian.

6. APPLICATION OF CUOLLATERAL PROCEEDS3. Any Rants or other paymants recoived or 1o be recelvad by vinue of tha Collateval, will be spplied to
any smounin Borrower owne Bank on the (bligaiions and shall bo applied firs? to costs and expenses, then lo accruedd interest and the balance, if
any. to principal except 8 0'.wenyise required by law.

other than f.}%n to an
7. WARRANTIES. To inguce Haiw *: fvaka the .oan, Owner makes tha following roprosentalions and wairanties: ﬁg%‘ﬂr%‘%@g%nﬁgﬁ EEQSES
In Them;

. Owner has goud hitle to-the Cusnoa and Rant and goad right (o ussign them, and no ol perscn has any r
. Owner has duly perlorad »'v! the torma of the Lasses that Owner is obligated v perform;

whor has 1ot prayio jsly asiciad of encu the Le or tha L and will ! bl 1 7
LA Ul R RS R IR B RS SR 5l WA MR 3, g o ovem o e
No Renl for any period subsequnit ¥, t-u current manth has been cokacled or recaived (rom Lasses, and no Rent hias bean coimpromised.

Tha term “Leasse” in his Agreama i ahall Inciude ull parsons or erntities cbligaled lo Owner under the Leases,

Upon request by Banl;, Owner wil deihvar to Bank a true and compicle copy 0! an accouniing of Rent which ls qurrent as of tha dale
fequested,
. Owner has compiad ard will contin Je to comply vith any applicable landiord-1enant law,
. No Lagsee i in dafault 3 any of the lerms of tha Loa a#;
Owner has not and wil! not walve r olherwise com.somisa any nbiigation of Lessos under tha Laase and will enforce \he performance of
avery obﬁgm‘%‘ ormed by Lesses under the Leans:

Owner will dMy t'|é Leases \/thout Bank's prior w'iten consent, will nol conasent to any Losses's assignmani of the Leases, or any
subletting thereunder, ithout Bani's prior written congent.and will not sall or romove any parsonal property locatad an the Property uniess
repiacad in ke kind lor iike or befter value; and

J. Owner will not subcrdin.aie any Lessas 1o any morgage, llen, or ercuribrance alfacting tha Proparty without Bank's written consent,

8. OWNER'S AGREEMENTS. In conuideration o tha Loan Owner agrooy. .
A. o deliver 1o Bank upcn oxeculion l%wldﬂ%m'g cortiied by Ownar, a8 being Yuo and corroct coples which
w]’;} accurately rapresent tha: transactions betwoen !

not 1o amend, madity, ©xdand or in sy manner ern o uny Loases, (1 carcnl or leiminate the sama, or acoept 8 surmender of m%

m o om»

xom

preinisas covarad by st ch Lause w thout the prior wiitien cansent of Bank in oaciiiratance,

C. lo observe and perforni all pbligalins of Lessor under tha Laasas, and 10 give wi'itun prompl notice to Bank of any duiaul by Lessor o&.d"
Lessew nder any Luas; )

0. t notily In wiling sach Lesoay thal any deposils previoualy delivurud to Ownot have bon retanod by Ownae or assigned and doliverud lo g_%
Bank ay the casa may L e; Q

€. 1o appedr in and dofen | any achion or procoadiiy pattaining lo the Leason. and, upon e tgucel ! Bank, 10 9o 80 In the name and on .\1
bohaif of Bank bul at (+e oxpense 1t Ownar, and to pay sl costy and oxpanson ol Bank, inchudin{ roms 3nable attorneys’ loss 10 the extent "
nol prohibited by law, Ir any guch ¢ clion or proceeding in which Bank may sppasr; w

F. 1o give wiitten notice o this Agiooment 10 each Lustae which nolice shail conlain inatiuctions 1o oacn Lessed thel Leasos shall make al
paymenis ol Rent direct y lo Bank;

G. to Indemnity and hold Bank harmess for all abilillon, damagos, coits and axpensos, inciuding ronsonalis #iiaineys’ loes, Dank incurs
when Bank, al iis discre ion, olecta '0 oxercise any ol its remuCios upon dolault ol Lousoe;

H. that if the Lansas provi.ie for abatument of it dusing tepair dua to fto of cihes casvalty, Bank shall be provided satielaciory insurance
coverage; and

). that the Leases shall raman in [ull torzo and offect raqgardioas of any mavqer of tha Lossot's and Lossoa's (ntorosts.

8. EVENTS OF DEFAULT. Qwner shelt bo in deliwit upon the occurrence ol any of the lobiowin nja i ; 8 (Bv ;
A Fajuro by any party obligaied on the Obligationa 1o mako payment when due/or %“Hl Sc%rglw'%w 65 wpf"ﬁm
B. A delault or broach by 3orrower, (N OF Aany Co-signar, ondoraer, Surely, of guarantor unidur any of the lorme of this Agreoment, the

Note, any constructon iyan agroement ar other loan agroemont, any scuiilty sgresmont, morigago, desd 10 seciie -o! gt

trup! doed, or any other Jdocumant ¢ instrument evidencing, guarantying, securing ot olhorwise teiating Lo the Obligations!' (4 iue 0
C. The making ar furnighin | of any YO8 of wiltien ieptesenintion, staloment or wananty 10 Bank which 18 or hecomen fnlse of | 3 in

any maierinl respoct by or on behall of Owner, Borrower, or any one of them, of any co~signar, ondorsor, surely or guarantor of the

Qbligations, or

0. Failura 1o oblain or mat fain the ingurance coveragon roquited by Bank, of Insutance e i custommy and proper for he Collatoral (us
heroin delined), or

€. The death, dissoiution o Insolvoiicy of, thu appoinbinail ol o recaivor by of on bohaif of, 1ho assigiinunt fot the banefit of creditors by ot on
behall ol, tho valuntary u ivolunlaty lenminalion of axiuience by, oi the conmencement ol any proceeding utdet any preseil oF Rthue

fodelal of wtato insoivanjy, bankiupicy, rocigamzation, composition o 191 rofial & to ) O . of
tham, or any co-mqnor, « ndorsor, suroly or guaranind of the Qbligations. ) W %) J AT ék@ Q&E{W" i
F. A good taith bailo! by Baok &l any tino that Bank » msecure with 1uspect 10 Bonowet, of Any co-signer, Shalroe, suroty 18 AN f.ﬁ l!ﬂx

tho prospuct of any payn ent is Imgared of that the Collstersl (ae Porein delined) iv impairod; or %
Assignment of Rentz 8 Loases 08/22/92 Intiolfl L
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Q. Failure to pey of provi e proot of payrnent of any lax, unumom mm INBUTANCE RIAMIUIM DF SB7OW, ONGIOW CRACINCY On Or befora ite
dus dato; or

H A materal advirse change in wnet's husinees, including ownership, management, and financial candions, which In Bank's opinlon,
impaire the Collatorsd oo tepaymael of the Qbligations; or

KxAASR0UB0OLRUIBIATS N HAIOHE OB R ONSIRICORLN

. REMEDIES ON DEFAULT. acciued intorest on, the Qbigations shall becomo
immedialely due and puyab&eéMWﬁpéﬁ’ mﬁiﬁd %W '&bilun o &1 any lima thiesfier. In addition, upon the
occurrence of an Event of Oolau t or at any time thereafier by Morigagor undar the Morigugo, Rank, at Bank's option, shell hava the fight 1o sxecies
any or all ol the following romedk o

A. To continua to collect firecty anc retain Rent in Bank's name without taking possession of the Property and lo denwnd, coMact, receive,
and sue for the Renat, ¢ iving propur receipts and raiasses, and, after daducling ai reazonablo expatiess of coliection, apply tha balance as
legally pormittad {o the olo, Hrat t acciued inforast and then lo principal,

8. To recover roasonabie etiorneys’ foum 1o the extent not prohibited by law,

C. To daclare the Obligalions immadketely dus and payable, and, a1 Bank's optian, oxsciss any of the renwdies provided by lew, Hw Note,
the Morigage or this Agi semant.

Q. To entor upon, take potsasaion of, manage and opeisto all or any part ol the Proporty, make, madity, enlorcd or cancel any Lossas, avict
any Leasoe, incioase 0 raduce Ranl, duecorato, cloan and mako .opabis, and do eny act o1 Incur any cost Bank shall deem propor to
protect tha Froparty as ully s Owiied could do, and tv apply any lunds colioctod Irom the aparstion of the Proparty In such cidor as Bank
may deor. propor, Inch ding, but not limited o, paymaent of tho fallowing: oporeling exponses, manageimant, brokerage, attorneys’ and
sccountania’ teoa, the Obligations, «Wnd towad the maintenance al reserves for repalr or roplacoment. Bank may take auch action without
regard 10 tha piwiuscy of the security, with or withoul any action or proceading, through any person or agenm, morngsges under a
morigage, of secer.e 10 3¢ appolitad by a coun, and iespactive of Owner's possession.

The collection and applicaton o v Rent or the ontiy upon and taking posseasion of tha Prapsrty as 8¢l out in this section shall not cure or walve
any defaull, or modily or walve any Zwiica of defaull under the Note, Morigage or this Agreement, or invakdate any act done pursuani 1o such notice.
The eniorcement of such remedy by denk, once exarcised, shall continus for 30 long as Bank shall eioct, notwithatanding that such colection and
application of Renl may have cured te zoginal datsult, i Bank shall thersahor alect to discontinue the exercisn of any such remady, the same or
any ofher remedy under tha iaw, the Nate, MZiqage or This Agreement may be assartad at any time and trom tme to time following any subsaguent
defaull. The word "dafault” has the 3ame /mus ig aa contained within the Note or any olher instrument svidencing tha Oblkiavons, and the
Morigage, af any otivel dncunent securing, gutantyina or otharwise relating 1o the Obligationa.

in addition, upon the occurrence of any Event ot Detault._Rank shall be enlitled fu all o! (e romadios provided by law, tha Nole and any releted losn
documents. All rights and remadios are cumulative and nel axchusive, and Bank is sntitied 1o alt remedios provided st iaw or equity, whaiher or not
axprassly ot forih,

. ADDITIONAL POWERS OF BANK. in nddition 1o all other puwers aranted by this Agresment and the Morigage, Bank aiso has the rights and
powers, pursuant o the provisions of the linols Coda ol Civil Proced ure, Jection 13-1101, et seq.

12. TERM. This Agreement shall ramaint In affect until the Obligations are W7 and finally paid. Upan payment in Rkill of &l such indeblednoss, Bank
shall axacuts a reigase of thin Agream int upon Owner's e e,

13. GENERAL PROVISIONS.

A. TIME 15 OF THE ESSENCE. Time is of the essence in Owner's patrtormanze of.alt duties and abligations imposed by this Agresment,

B. NO WAIVER BY BANK. Ba g course of doaling, or Bank's forboarance wam, ox-<olay in, the oxerciso of any of Bank's rights, remadien,
privileges or right 10 ingist uon Qwner's shiict performance of any provisions (ontaied in this Agreement, or olher loan documents, shalt
nol be consirued as a waive: by Bank, uniess any such waiver ig in wriling and is zign.d by Bank.

. AMENOMENT. The provisians cuntained in thia Agrearment may no! ba amanded, wxine through a wiitlen amandment which ia by
Owner and Bank,
FURTHER ASSURANCES. Owner, upon roguant ol Benk, agroes lo exocule, dcknov.wundr, delivet and rocord of lile such hmsm
instruments or documents as may ba raquired by Bank 1o sacura Ihe Note or conlirm any lien.

. GOVERNING LAW. This Agreement shail be governed by the lawa of [he Staie of ILLINOIS] cravided thas such laws s not mhedg;
presmpled by fedural laws and reguiations. -

F. FORUM AND VENUE. In the svent of itigation partaining 0 thig Agraement, the exclusive farum, vorye 7.ac-nlace of jurisdiction shak
the State o ILLINOIS, uniess otherwisp designaled :n wilting by Bank or olherwise raquired by law.

. SUCCESSORS. This Agreet ont shall inure to the Denefit ol and bind tive hairs, personal represeniatives, 7drceesors and aseigns otu}
partias, provided howevar, tha' Owner may nof asaign, anster or delegale any of the rights or obligations und(r th.s Agreamant.

. NUMBER AND GENDER. Wh never used, the singuiar shall inciuda the piural, the plural the singulasr, end tha (s 3 any pender sh (-
apphicatie 1o nll genders.
DEFINITIONS. The terms usad In this Agreement, " nol definad horein, shall have theis moanings as dafined in the other documents
BxeCuted contamporansously, of In conjunction, with this Agreemant.

J. PARAGRAPH HEADINGS. The headings at the beginning of any paragraph, or any sub-paragraph, in this Agreemant are for canvanience
oniv and shall not ba dispositive: In inlotpreting o conalruing this Agreemtent.

K IF HELD UNENFORCEABLE. !t any provison of this Agreemen ghail be held ur.enforcaable or void, then such provision shall bt seveiabie
lrom the remalning provisions ad shalt in no way atfact the anforceabiiity of the remaining pfovisions nor the vadidity of this Agresment.

L. NO ACTION BY BANK. Nolhing zonlained heroin shall saquire the Bank to take any ection.

OWNER/BORROWER:

STATE BANK OF COUNTRYSIOE, T/U/Y DATED 12-12-91
ST #91-1102 ANR NOT PERSONALLY

Assignmant of Rents & Leases oe/22/62
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WEBSTER GROUP,
30 ILLINOIS limited partnershlp

By: CARLTON DEVELOPMENT COPORATION
an ILLINDIS corporation
Qenaral Partner
{Corporats Seal*|

By: %
7
ATTEST: L L&

{*Carparaie ssai mey be atlinnd, but Lulire (0 alfis ahall nol attent vaNdity uf rekante.)

P/H PROPERTIES, INC

General Partnar
{Comporate Seal*!

I'Cueparate ndal tnay be atlined, out ta ure 10 athia 02 a0 ) aties) vandity or rekange)

STATE OF ILLINOIS

COUNTY QF COOK . L
ontis 20 day otJumoe _ L 992, 1 e, soneler AT & notary publiu, oty that STATE
BANK OF COUNTRYSIDE, as Trusloe, lor STATE bat'a IF COUN Ay IDE, ‘T/UIT DATED 12-12-91 MK/A TRUST #94-1102 Al NOT

PERSONALLY, parsonally known to ma lo oa tho same pai2zi #hose name (s subscribad to tho foragelng inatrument, appoared before e this day
in parson, and scknowledged U at (Ke/sha) signod snd dolivercd tha instrument ae "“?7 fing and voluntny 8ot fat the uses ant puiposed oM

forth.

My commission expires. mmali A.;E- — ‘ ';,"/ ((" ,
O :'07‘" mmt“‘n“ |um“ - - (W ngtn'\ﬂv Pﬁszuc s .E--«' e e cn ey

STATE OF ILLINOIS TI0._JAN 29,1994 |

[TH
COUNTY OF COOK
Onthis A3y of Tane. 19920 Resgmery T, Dyasam & 6clsry public, certly thal NANCY
J KAPP, PRESIOENT of CAR.TON DEVELOPMENT CO ORATIOIJ, sn ILLINOIS ‘corputztion, on bohali of sald ociparation , GEORQGE
PAPPAGEORQE, PRESIDENT snd DAVID A HAYMES, SEC/TREAS of P/H PROPERYVZS, 'NC, an ILLINOIS corporation, on behail of sald
corporation, aH ag gereral pariners in the ILLINOIS iimited pannership of WEBSTER GROUP, (.1, nersonally kntwn 0 e 1o ba the same persons
whosu names aro subscribed lo ' ho loregoing insirumeni, sppaared balore me this duy In paisan_ant acknowledgod that they signed and delivered
ihe instrument as their free and wi: t forth.
My commission expires: OFFICIAL

. ROSEMARY T DUNCAN L0 |
Nov: 2o, 1A% NOTARY PUBLIC STATE OF ILLINOIS ‘ M - ii; BT R
MY COMMISSION EXP._NOY. 30,1731 X

Thia document wao prepared by ‘STATE BANK OF COUNTRYSIDE, 8734 Jollst Road, Countryside, lliinols 80825,

Please return this document attir recording 1o STATE BANK OF COUNTRYSIDE, 8734 Joliet Road, Gouniryside, linsle §0538,
THIS IS T 4E LAST FAGE OF A 4 PAGE DOCUMENT. EXHIBITS AND/OR ADDEMOA MAY FOLLOW.

Assignmani of Rents & Leases 08/22/02
WEBSTER GROUP LP «* REAL ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS.**




UNOFFICIAL COPY

(paeisy:

MAIL TO:

STATE BANK OF COUNTRYSIDE
6734 Joliet Road
Countryside, IL 60525

20X 333




