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WHEN RPECORDED MAIL T(¢

LOAN AMERICA FINANCIJL CORP, ' | "
MIAMI LAKES, “FL 3301( ‘
C
29
— [Spacs Above This Line For Rucording Data)
MORTGAGE
THIS MORTCACE (" Security Instrument”) is given on JULY 177TH e 1992

LOAN NUMBER: 50~%11(62-2
The mortgagor is ALJLIRT WAMNNINGER, AN UNMARRIED Htll AND LOTTIE C. DIGLARS, AN .UNMARRIED
WOMAN NEVEL maLKiE NEWEE  MARAIED

("Borrower™), This Socurity Instrument is givea o
LOAN AMERICA FININCY2L CORPORATION

which ts brganized and existing under Gis faws of FLORIDA , and whose address i
8100 OAK LANE, M AMI L)&x73, FL 33016

(“Lender”). Borrower owes Londer the priacipal sum of
TWO HUNDRED FQRTY S8IX THOUSANS ’anid N0O/100

Dollas (US. § 246,100.00 ). This Gep te evidenced by Bormower's note daled the same date aa this Security
Insrument ("Note™, which provides for monthly paymzat, with the full debt, if not paid earlice, due and payable on
AUGUST 18T, 2007 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidonced
by the Note, with interest, and all renewals, extensions and tioifications of the Note; (b) the payment of all other sums, with
hmadvamdundapmwaph7mprowctmeaocurityomurumylnmnmmd(c)mepwfumormas
covenanis and agreements yinder thin Security Instrument and the Nob>: For this purposs, Borrower docs hereby morigage,

grant and convey to Lander the folloving described property located in
CooK County, llinois:

PERMANENT INDEX 1O.: 17-10-214-011-1050

 PEJMANENT INDEX NO.: 17-10-214-011-1051
PARCRL 1: ONITS 6304 AND €305 IN LAKE POINT TOWER CONDONUNITN, AS DELINEATED ON A
SURVEY OF THE /°OLLOWING DREECRIBRD RARAL ESTATA:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL CO‘S PESHTIGO DOCK AXPLTWUN IN SECTION
10, TOWNYHIP 3} WORTH, RANGE 14 RAST O THE THIRD PRINCIPAL MERIUYAY, WHICH
SUXVEY I8 ATTAMED A EXHIBIT 'A’ TO THR DECLARATION OF COMDOMINTUL A CORDED AS
DOCUMERT NO. 03309162 AND AS AMENDED FROM TIMN TO TIME, TOONTNER WITh 138
UNDIVIDRR PERCINTAGE INTEREST IN THE COMMON BLEXKNTS, IN COOK COUNTY, iLLINOIG

PARCEL 3!

EAGRMENTS FOR FHE BRWEPIT OF PARCEL X FOR THX DURDOSRS OF STRUCTURAL SUPPORT,
LNORESS ARD EQSS, AND UTILITY SERVICES AS 98T FORTH IN DECLARATION OF
COVEIOUNTY, CONIITICHS, RESTRICTIONS AND EKASEMENTS MADR BY AMERICAN RATIOMAL BANK
AMD TRUST COMRANY OF CMICAGO, AS TRUSTER CEDER TRUST AGRERMENT CONTED JAMIARY 7,
1908 AND KNOWH AS TFUST WOMBER 1043-39%-09, DATSD JULY 13, 1983 AND RECORDED JULY
14, 1908 A DOXAMENT B8309160.

whli_hhsguddmsor 515 N. LAKE snoa.-:&on.}, UNIT £304/0% » CHICAGO
3 [ $iront

[Chy]
mh?h 60611 "Property Address®);
[Zip Coule] \

lﬁLINOlS-- Single Pamily .- 7annie Mao/Freddle Mae UNIFORM INSTRUMENT Form Y014 WO (page | of 6 payaa)
ITEM 187401 (0109) “wm"u.'"
MFIL9141.04/91 To Ondut Cokt 1000000000 C1 740 810-791-1301
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for the periods that Lond uha.mhuwmcmiupmvidh\gmehmﬂnllucmwamwu
Lender's approval which mt be unreasonably withheld. U Borrower falls v malniain coverage deacribed
Londer may, st Lander's ¢:puion, ob tain coverago to protect Lendor’s rights in the Property in accordance with pasagraph 7.

All insurance policies and rencwals shall be acceptablo w0 Lender and shall include s standard morigage clauss.
shall have the right 10 hol | the policies and renewals. If Lander roquires, Borrower shall prompily give to Lender il
of paid premiums and rer owal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance
Lender. Lender may muke proof of loss If not made promptly by Borrower.

Unless Lender and Bistower otherwiso agree in writing, insurance proceods shall be applisd 1 restorstion or
' lho-m‘ly damaged, if the resiration or repair is economically fcasible and Lender's aocurity s not

resto or repais s nct economically (casible or Lender's secusity would bo lossened, tho insurance
applied 10 the sums secwod by this Security Instrumont, whether or not then due, with any excoss
Bormower abandons tho Froperty, or does not answer within 30 days a notice from Lender that the
olfered Lo sattlo a claim, then Lender may collect the insuranco proceeds, Lendor may use the W0
the Property or 10 pay sums socured by this Security Instrument, whether or not then dus, 30-day
when the noticz o given,

Unless Lencr and B orrower oiherwise agree in writing, any application of proceeds to principal shall aot
postpone the dus da”s-of the monthly payments referred to in paragraphs § and 2 or change the amount of the pay
under paragraph 21 % Property iy acquired by Lender, Borrower's right to any insurance policies and
from damage 0 the Fror, v prioe o the acquisition shali paxs to Lendor 10 the extont of the sums socured by this
Instrument immediately p.ios # the acquisition, »

6. Occupancy, Preswiation, Maintesance and Protection of the Property; Borrawsr's Loan Appikation)
Lesseholds. Borrower al all ucriniy, establish, wnd use tho Property as Barrower’s principal residonce withia slaty days
after the execution of this Security Irsument and shall continus W oocu& the Proparty as Borrowar's principal residonce
for st least one year after the date ol ozcupancy, unless Lender atherwise agrocs In writing, which consont shall not be
unreasogably withheld, or unloss extenuatins vircumstances exist which arc beyond Borrower's control. Borrower shall not
destroy, damago or impair the Property, aliww e Property o deteriorate, ar commit wase on the Propeety. Borrower shell
be in default if any forfeil ire action or proceedns, whether civil or criminal, is bogun that in Landor's good faith judgment
ooukt regult in focfelture of the Property or otharwise matorially impair the lien creatod by this Socurity m‘mk:
Lender security intorest. B arrower may cure such s 1% ‘zalt and reinstaio, s provided in paragraph 18, by csusing the:
or proceeding (o be disriigsed with a nuling that, in Jider's good faith determination, precludes forfailure of the
Borfower's interest in the Property or other material impiirment of the lien croated by this Security Instrument or Londor's
sccority intrest. Borrower shall also be (n defsult if Borrowez, ouring U loan spplication procoss, gave materially false or
insccurats information or watements 0 Lender (or failed to previd: Lender with any matorial information) in connection
with the loan evidenced by the Moz, including, but not limited to; r-pvysentations Bomowor's occupancy of fhe
Prupmma principal residence. I this Socurity Instrument is on a kas.anld, Borrower comply with all the provisions
of the . Il Borrower acquires fee title to the Property, the leasciio’d «nd the fee titis shall not marge unloss Lander
agrees to the merger in wrl ing.

7. Protsction of Leuder's Rigyts in the Property, If Borrower falk ©0 7erfom the covonants and «TM
contaned tn this Security [nstrumint, or there is & legal procecding that may #';nificantly affect Lender's rights in the
Property: (such as & procecding in mmy.pm.fummmatuiévuounudmmuﬁn:.

it

i

1
et

i

then Londer may do and pay for whatover is necossary to protect the value of the riupaty and Londer's io the
Property. Lender's actions may include paying any sums secured by a lion which has priori(y over this Security
appearing ta court, paying reasonalile atiomeys’ foes and entering on the Propenty to maks reprix, Although Lander.may
take sction under this parag raph 7, L ender does not havs io do so. ‘ b

Any amounts disburse] by Lenider under this paragraph 7 shall becomo additional debt of Beir>wer socadd by thha
Security Instrument. Unles: Borrow or and Lender agree (o other terms of payment, these amounts il boar intarcat from
uwm'ordhbursuwu at the Noto rate and shall be payable, with interost, upon notice from londer 10 Borrower
rq B payment. :

8. Mortgage Insurance.  If l.ender required morigage insurance as a condition of making the loan secured by this - -
Security Instrument, Borrower shal pay the premiums required to maintain the mortgage insurance in offect, If, for any
reason, ‘the mortgage inswance co'serage requirod by Lender lapses or ceascs to be in offect, Borrower shall ipay the
premiums required 10 obisin coverige substantially equivalent to the mortgage insurance previously in effect &t a'cost -
substantially equivalent to the cost t> Borrower of the mortgage insurance previously in effoct, from an aliemae mosigage .
instrer gpproved by Lender. If subsantially equivalent mortgage insurance coverago is not available, Borrower shall pay ©
Lender each month 8 sum equal 1o one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance;coverags lapsed 1 ceased 10 be in effect. Lender will accopt, use and reixin thoss payments as & loge réserve in
lie: of morigage insurance. Loss 1eserve payments may no longer be required, st the option of Lender, if
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer appro
sgain becomes available acd is obtined. Borrower shall pay the promiums required 10 maintsis
effect, or to provide a lox: reserve until the requirement for mongage insurance eds in accordance
agréemeni between Borrowdr and Lender or applicable law.

9. Inspection.  Lendor or its agent may make reasonabie entries upon and
give Borrower notice &2 the ime of or prior (o an inspection specifying reasonable cause for the .

10, Condemnation.  The proceeds of any sward or claim for damages, direct or consoquential, in connection with
IYEM 1476L3 (9103 Porm W14 S0 (page J of 6 pages}

frvel Lotne Duninase Forms, ins. 1
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applicable law may speck'y for ro nstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry <l a judgment enforcing this Security Insirument. Those condliions are that Borrower: (g)
pays Lender all sums wiich then would bo due under this Sccurity Instrument and the Note s if no acceleration had
occurred; (b) cures any «lefault of any other covenants or agreements; (¢} pays all expensos incurred in onforcing this
Security Instrument, inck ding, but not limied lo, reasonabke attomeys’ fees; and (d) iakes such acion as Londer may
reasonably require to assure thal the lien of this Security Instrument, Lender's righis in the Proporty and Borrower's
obligation 10 pay the sunu sccurcd by this Security Instrument shall continuo unchanged. Upon relnsiatement by Bormuwer,
this Security Instrument a1d the obligations sccured hereby shall remaln (ully effective as If no sccoloration had occurred.
+However, this right to reintato sha'l not applz:ln the case of acceleration under paragraph 17.

19, Sale of Note; Chsngs of L oan Servicer, The Note or a pertlal interest in the Note (mr:ﬂwr with this Security
Instrument) may be sold +ne or more times withaut prior notice v Borrower, A salo may result tn a change in the onilly
(known as the *Loan Servicer*) thit collecis monthly payments due under the Noto and this Securily Instrument. Ther also
may be one or more chan);cs of th: Loan Servicer unrelated (o a sale of the Note. If there Is » change of the Loan Sorvicer,
Borrower will be glven w itten no ice of the change in accordance with parsgraph 14 above and spplicable law. Tho ,.ouce
will state the neme and a dreas of the new Loan Servicer and the address to which payments should bo mado. Tho notice
will also contzis. ey other information required by applicable law,

30. Hazardor Substinces.  Jorrower shall not cause or permit the prosence, use, disposal, sorags, or pplcass of any
Hazardous Substan:es on or in (he Property. Borrower shall not do, nor sllow snyone else o do, anything alfecling the
Property that ls in vio'atio 1 of any Environmental Law, The gmaﬂns two sentences shall not spply 0 the prosoncs, use, Of
etorage oa the Property ;¢ ymall quantities of Hazardous Substances Uhat are gonerally recognined © be appropeislc
normal residential uses anc to meinienance of the Froperty.

Borowor shall procnpi ly pivr. t.onder writion notice of any investigation, claim, domand, lawsult or odwr action by my
governmental or regulator agsicy oe privato party involving the Property and an Hurardous Substance or Bnvironmontal
Law of which Borrower has actu kaowledge. If Bormower bearms, or ia noiifiod by any govommenial or rogulsiory
authority, that any remova! or other reziediation of any Hazardous Subsiance affecting the Property is nocessary, Borrower
shall promptly take all new: ssary ro nedial eztions in accordance with Environmental Law.

As used in this paragn ph 20, * Hazardous Substances” are those substances defined as toxic or haxardous substancos by
Environmental Law and 0.0 folloving substanczs:-gasoline, kerosens, other Nammable or toxlc petroleum products, loxke
pesticldes and herblcidos, volutile solvents, matevizis contuining ashesios or formalkdehyde, and radioactive materials. Ay
used in this paragraph 20 “Envirnmental Law” means federnl laws snd laws of the jursdiction where the Propeny la
located that relaie 10 health safety cr environmental protecdon,

NON-UNIFORM COVENAN''S, Borrower and Lendes {uiihor covenmnt wnil agroo as follows:

21, Acceleration; Remedies. Lender shall glve notice 20 Borrowsr prior (0 acceleration following Borrower's
breach of any covenant or agreeinent In this Security Instruizin’ (but not prior to acceleration under paragraph 1
unless applicable law provides oticrwise). The notice shall apecify: (=1 the defaults (b) the action required to cure the
default; (c) & date, Dot lers than .10 days from the date the notice L 7iven to Borrower, by which the defaull must be
cured; snd (d) that fallure to cure the default on or befors the date apeciZizd In the notice may result ln acceleration
of the sums secured by fhis Securily Instrument, foreclosure by Judicll prorzeding and sale of (he Property. The
uotice gball further inform Boreower of the right to reinstate after scczoration and the right to assert in the
foreciosure proceeding the non existence of & defuull or any other defexw 2f Borrower lo acceleration and
foreclonure. [f the default is not cured on ot befors the date specified in the notice, Lavder at s option may require
immediate anmn! in full of wll sums secured by this Security Instrument withos! further demand and may
foreclose this Security Instrument by judiclal promdlnm Lender shall be entitled to «.liect ull expenses incurved b
pursulng the remedics provided @ this paragraph 21, including, but aot iimited to, rearsnatle atiorneys’ fost and
coats of title evicience.

22, Release. Upon psyment of ali sums secured by this Security Instrumont, Londer shall ‘tricase this Sacyrity
Instrument without charge 10 Borro'ver, Borrower shall pay any recordation costs.

23, Waiver of Homest:ad, Bommower walvos all right of homosiead exemption Ln the Property,

ITEM 167508 {8103) Porms 3014 W90 (page I of é pagat)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17TH day of JuLy, 1992 '
and is incorporated in o and shall be deemed to amend and supplement the Mortgage, Deed of Trux or Security Deed (e
*Security Instrument™s of the :ame date given by the undersigned (the “Boerower”™) 10 socure Borrower’s No 10
LOAN AMERICA FINANCINL CORPOPATION
(the "Lender™)

of the same date and covering the Property described in the Socurity Instrument and locatod at
505 N, LAKE SHORE DR,, UNIT 6304/05, CHICAGO, IL 60611

{Property Addrees]
The Proper¢ ticludes & unit ir, together with an undivided Interest in the common elements of, a condominium project knowa
a8. LAKE POINT TOWER CONDO., ASSOC,

{Name of Condominium Project]

Sthe "Condominium Foj2"). If the owners association or other entity which acts for the Condominlum Project (the "Owners
iation”) holds tuc’to”rroperty for the benefit or use of ity members or sharcholders, the Property also includes
Borrower's interest in |he (warers Association and the uses, geucueda and beneflls of Borrower's lnierost

CONDOMINI UM COVENANTS, In addition t the covenants and agreements made in the Security lnstrument,
Borrower and Lender further covensntand agree as follows: .

A, Condominium Obligaurus. Borfower shall perform all of Borrower's obligations under the Ccndominium
Project’s Constituent Documer ts. The "Constituent Documents” uro the: (i) Declaration or any other document which cresics
the Condominium Project; éii) by-laws: (i) code of regulations; and gv) other equivalent documenits. Borrower shiall
promptlg pa(. when due, all dues and assesiments impaosed pursuant to the Constituent Documents,

. Hazard Insurance, So long as Uit «vnery Associntion inaintains, with » gencrally tnsurance carrier, a
*master” or "blanket” policy on the Condominivza Project which is satisfeclory to Lender and which provides insurarice
coverage in the amour (8, for Uie periods, and agaiist the hazardy Lender requires, including fire and hazards included within
the term “extended coverage,” then: '

(i) Lender waives the provision in Unifoim Covenant 2 for the monthly payment to Lender of one-twelith of the
yearly premium installinents for hazard insurance on the - oprty; and

‘gu') Borrower's okbligation under Uniform Coverant § 1o maintain hazard insurance coverage on the Property is
deemed satisfied 10 the extent that the required coverage is provided by the Owners Assoclation poticy.

Borrower shall g ve Lendet promrt notice of any lapse in ieovir2d hazard insurance coverage.

In the cvent of a distritution ol hazard Insuranco proceeds i lieu of restorstion or repair following a loss to the
Property, whether to the unit ot to common elements, any proceeds p7able to Borrower are hereby assignod and shall be pald
to Lender for applicatic n to the sims secured by the Securily Instrumient, v'ith any excess paid (o Borrower.

'C. Public Liability Insvance. Borower shall take such sction a3 7ay be reasonable 1o insuro that the Ownars
Association maintains ¢ pablic liability insurance policy xcc&@blc in form, azicaitt, and extent of covernge to Lender.

D. Condemnation, The proceods of any award or claim for damages, dhor o consoquentinl, peyable o Borrower in
connection with any condemnation or other taking of all or any past of the < whether of the unlt or of the common
elements, or for nniccunvcyam:e in licw of condemnation, are hereby assigned and shat bo pald to Lender, Such procoods
shali be apElicd by Len fer to th: sums secured by the Security Insirument as provided In (viform Covenant 10,

E. Lender's Prior Conient. Borrower ahall not, except after note W0 Lender »iai- with Londor's prior writun
consent, elther partition or subd: vide tho Property or consent Lo:

) (i) The ahandonment or termination of the Condominium Project, except fw roendonment or ormination
roquired by law in the :zse of subsiantial destruction by fire or other casualty or in the case of ¢ wiing by condomaation of

eminent ;
(i)' any anendment 1o any provision of the Constituent Documents if the provision s 1o < eapress benellt of

i) termination of professional management and mmmm of self-management of the Ownors Association; or
iv) any s ton which would have tho cffect of rendering the public llability insurance coverage maintained by
the Owners Association unaccepiable to Lender.

F. Remedies, 1| Borower does not pay condominium ducs and asscasments whon due, then Lender maﬁwp?tm
Any amounls disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by urily
Instrument, Unless Bonuwer and Lender agree to other terms of payment, these smounts shall bear interest from the date of
disbursement at the Nou: rate and shatl bo payable, with inierest, upon notice from Lender to Bomowes requesting pumem.
BY SIGNING BELOW Borrower accepts and agrees 10 the torma and provisions contained in this Condominium Rider.

) e y/

Ma 1l 24 G (Seal) (M (Seal)

ALBERT WANNINGER - -Borrowsr LOTTIE C, DIQLES Borrowsr
{Soal)
Botrowss

MULTISTATE CONDQIAINIUM RIDER -- Singla Family -~ ¥annla Maa/Freddie Mae UNIFORM INSTAUMENT Yerm 3140 W90
ITHY 142300 (9130} 000t Lot Duningos Pormn. lon. [ To Orsr 0B 1:000-000-0000 I MAX $14-701:11H1
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