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UNITED SAVINGS ASSN OF TEXAS FSB DBA
COMMONWEAL TH-UNTITED MT3

1301 N. BASSWOOD, 4TH FLOOR . a
SCHRAUMBURG TLLINOIS 60173 L

1992 S 23 PMI2: 53 2539756

02039756

FHA MORTGAGE  ______

STATE OF ILLINOIS tT1167418%8
734

. ThisMortgnge (*"Security Instrument*’) s given on JULyY 20TH, 1938p

The Mortgagor Is  WPGREN M. HOVANES , A SPINSBTER, AND WILLIAM W. GEDWILL
s A BACHELCE

W
-~ T
a2aze ' A

whose address s MLPDOW LANE, SCHAUMBURG, ILLINDOIS 60194

(**Borrower’'). This Security Instrument is givento
UNITED SAVINGE ASSN OF V'EXAL FSB

which is o1ganized and existing under the laws of UNITED STATES » and whose
address is 3200 SOUTHWEST FREEWAY , #8000, HOUSTON sy TEXAS 7270827

< Lender''), Borrower owes Lender the principal sumof
ONE HUNDRED FOUR THOUSAND SEVEN HUNORED AND 00/100

Dollars(U.5.8 »» 104 700.00 ).
This debt is evidenced by Borrowet s note duted the same dute as this Secur ity Instrument {*‘Nowe''), which provides for
monthly paymenrs, with the full debt, if not paid earlier, dueand payable v agusT 1 ST,

This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Natd, \ﬁ&‘%ﬂlercsl. and nII
renewals, extensions and modifications: (b) the payment of al} other sums, with intecest, advanced under puragraph 6 ta
protect the sceurity of this Security Instrument; and (¢) the performance of Borrew: s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby morizag2, grant and convey to Lender the
following described property locatedin COooK County, Illinois:

-~

TAX 1.D.# 06-24-200-001
which hastheaddressof 2gp2 MEADOW LANE SCHRU!?‘QUIRG
? 1] Sy
lilinois 60194 L, ) (*'Property Address’ ),
(Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, righis,
appurlenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “*Property.””

BORROWER COVENANTS that Borrower is lawfully scized of the estiute hereby conveyed and hiw the right to mortgage.,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.
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puyments, which are veferred 1o in Parogruph 2, or chuizge the amount of such paymenis.  Any excess proceeds over an
umount required to puy ull outstanding indebtedness under the Note and this Security Insirument shali be paid to the entity
Ecgnllg entitled thereto,
. Peea. Lender may cotlect fees and charges authorized by the Secretary.
« 9. Grounds for Acceleration of Debd,
{a) Default. Lender muy, except us limited by regulations issued by the Secretary it the cave of paymant dofuults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by fuiling 10 pay in full sny monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Burrower defaults by failing, for u period of thirty days, to perfonn any other obligations contained in this
Security Instrument.
{h) Sule Without Credit Appraval, Lender shall, if pevmitied by applivable law and with the prior approval of the
Secretury, require immediate payment in fuld of all the stiins secured by this Security histrument if:
(i) All ur punt of the l’rupcnr. or a beneficial interest in a trust owping sl or part of the Property, is sold or
atherwise transferred tother thun by devise or descem) by the Borrower, and
(it) The Propeny is not occupied by the purchiser or griustee as his or her principal residence, or the purchaser
or geuntee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(<) No Waiver, If circumstances occur that would permiit Lender to require immediate payment i full, but Lender
doces not require such payments, Lender does not wuive its rights with respect to subseguent cvents,
(d) Reguiations of HUD Secretary. 1n many circamsfances regulutions issued by the Sccretury will limit Lenders
rights, i the case of puyment defuults, 1o require immediate paymeni in full and foreclose i ot paid.  “This
Securily izatrument does noi suthorize peceleratton ar foreclosure it not permitied by reguintions af the Secretury.
(¢) Mortgige Not Insured. Borrower agrees that should this Security Inasteument nnd the tote secured thereby not
be eligible for nsurance under the Nationad Housing Act within B MONTHS from the
dite hereof, Leside may, at its option and notwithstanding unything in Paragraph 9, recuire immediate pnyment in
full of all sums segred by this Security Instrument, A written slntement of any authorized agent of the Souretary
dated subsequent to S MONTHS {rom the date hereot, declining 10 Insure this Security
instrument and the note/sesured thereby, shall be decmed conclusive proof of such ineligibility. Notwithsunding
the foregoing, this uption sy not be exercised by Lender when the unavailability of insurunce In solely due o
Lenders fallure to remit o morgege insursnee premium o the Sceretury,

10. Reinstatement, Rarrower has mdight 10 be reinstuted i Lender has cequired immaediate puyment in full because
of Borrower's failure to pay an amount’due under the Note or this Security linteument.  Vhis cight applies even afier
forcclesure proceedings are instituted. T Jemnstute the Security Instrument, Borrower shall tender in w lump sum ol?
amounts required 1o bring Horrowers account current including, to the extent they sre alligutions of Bortower under thin
Security Instrumient, foreclosure costs amd reasiriable and custamary wtomeys” fees avd expennes properly ansociated with
the foreclosure proceeding.  Upon reinstatement by Rorrower, this Security Instrument and the obligntions that it secures
shall remain in effect as if Lender had not required iivinzdiate puyment in full. Howevaor, Lender is not requtred to permit
reinstatemnient it (i) Lender hus accepted resmsttemeceaiter the commencement of forectosiwie procecdings within two
years immedintely preceding the commencement of 1 current foreclosure procecding, (i) reinstatement will preclude
forcclosure on dil};crcm grounds in the tuture, or Gii) reinsaterient with adversely affect the priority of the lien created by

this Sccurit& haatrutnent,
it. i

irrower Not Keleased: Forbearance by Leadds Not o Walver.  Extenxion of the lime of peyment or
malification of amuortization of the sumy secured by thix Secunt Pistrwinent granted by Londer to any siccossar in interest
of Borrower shall nol operate 1o rebease the Tinbilhy of the origu@) Zisrrower or Bocrowers succesor in interest, Lender
shull nut be required to commence pmceedings sgninst wny successir D1 interest or refuse to extend tme far paynient or
otherwise maodify amortization of the sums secured by this Security Anarument by reason of any demand made by the
original Borrower or Borrower’s successors in interest, Any forbearnnet by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excrcise of any right or n.'mcd{.

12, Successors and Assigns Bound: Jolnt and Severnl Lishility; Codslghers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors und assigns of Lowder 2idd Burrower, subject 1o the provisions
of Puragraph 9.b.  Borrower’s covenants aned agreements shall be joint and sevées!  Any Barrower who co-signs this
Security Instrument but does not execute the Note: () is co-signing thix Security (6% rument only 1o muortgage, gmnt and
convey that Borrowers inlerest in the Property under the terms of this Security Instmiveon (b)) s not personally nhfiualcd 1w
puy the sums secured by this Security Instrument; and (¢) agrees that Lender and any oirz-Borrower may agree o extend,
muadify, forbear or muke iy sccommodations with regurd to the tenny of this Security Indrwsent or the Note without tha
Barrower 'y consent.

13. Notices. Any notice 100 Horrower provided for in this Security Instrument shadl b gives by delivering il or by
mailing it by first ctuss mail unless upr!icuhlc law requires use of another metband. The notide sholl be direcled to the
Property Address or any other adidress Borrower designates by notice 1o Lender. Any notice to Lesd o shall be given by
first clase ~ail to Lender’s address stited herein or uny uddress Lender designates by notice to Biariwer.  Any notice

tovided for in this Scourity Instrument shall be deemed 1o have been given 1o Borrower or Lender whin given as provided
in this paragraph.

14. Gioverning l.uw; Severablllty, Thix Security Instrument shall be governed by Federal law andd Zae law of the
jurisdiction in which the Propeny is located.  Tn the evem than any provision or clause of this Security Instrument or the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Sceurily Instrument or the Note
which can be given effect without the conflicting provision. Th this end the pravisions of this Security Instrument and the
Nuote are declaredt 1o be severable.

LS. Borrower's Copy. Borrower shull be given one conformed copy of this Sceurily Instrument.

16. Assignment of Rents, Borrower unconditionally assigns ond transfers 20 Londer all the rents und revenues of the
Propedy. Barrower authorizes Lender or Lender’s agents to colleet the rents and revenues and hereby directs cach enant of
the Property to pay the rents to Lender or Lenders ugents. However, prior to Lender notice to Borrower of Borrower s
breach of any covenant or agrecenent in the Secaurity Instrument, Borrower shall callect and receive all rents and revenues of
the Property as trusiee for the benelit of Lender and Borrower. This nssignment of rents constitutes nn absolute assignment
and not an assignment for additional security only.

If Lender gives natice of breach to Borrower: (u) all sents reccived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b)Y Lender shall be entisled to
collect and receive all of the rents of the Property; nad (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required ta enter upon, take control of or maintain the Property before or after giving natice of
breach to Borrower. However. Lender or a judiciably appointed receiver may do so at any rime there is u breach. Any
application of rents shull not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is mude thisn.  20TH dny of

JuLy, 1992 amd iy incorporated into and shalt be deemed 1o amend and supplement

the Mortgage, Deed of Trust or Sccurity Deed ("Security  Instrument™) o the samne date given by e widersigood
'Borrower™) to secure Borrower's Note ("Note”) 1o

UNITED SAVINGS ASSN OF TEXAS FSHBE

(the “Lender”™y of the same dute and caovering the property deseribed in the Security Instrunient a,ml'lg:lud i

2822 MEADOW LANE, SCHAUMBURG, ILLINOIS 60194

Propeety Addiess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CIIANGES IN THE
INVEREST RATE AND THE MONTHLY PAYMENL  THE NOTE LIMITS THE
AMOUETHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THEMAKIMUM RATE THE BORROWER MUST PAY,

ADINTIONAL COVENANTS. Zin wddition 1o the covenants pnd agreements nugde in the Security  lnstrument,
Borrower aul Lender further covenant Lol neree as tottows:

INTEREST RATE AND MONTHLY PALMENMT CHANGES

(A Change Dute
Tha interest mate ay chabige on ihe Aestday of [ DETOBER 18T, 1993 . and iha day ol each succeading year,
"Change Date” mweans each clute on which the interest raie saulid chatge.

() The Index LD
Heginmng watk the tiest Change Date, the interest rate wiit be bused on an Index. “lidex™ means the weekly u\'l:mmD
yicld on United States Treasury Secanties adiisted to n comtantndturity of one year, us made aviilable by the T Federal.
Reserve Board, “Current lpdex™ means the miost recent Indes Tigure sszaitisble 30 days betore the Change Date. 10 the Imlr.‘gv‘-:.
tus detined abave) is no tonger weniluble, Lender will use as aonew Indexany index preseribed by the Seeretary, Ax used §
this Rider, "Secretary” means the Sceretary of Hlousing and Urban Developmant or Bis or her designee,  Lender will giv ..{
Borrower notice of the new Index, %.’

1€y Calewlation of Interest Rute Chunges
Betore cuch Change $nte, Lender will calenbiate o new ioterest rate by adding nmarvin of
TWAQ AND 000/1000
Peiceniape
poInNis (s k2 ,00C Y 1o the current lndex and rounding the sum o the nearest oneeigbiol one percentuge point
(1. 128%). Subject 1o the limits stiated i Paragraph (1) ot this Rider, this rounded amaouot will fe 20c new interest ride until
the next Change [ate.

{13 Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (L0%) onoany singde Chunge Daie.,
The interest rute will never be more than live pereeatage points (5.0%:) higher ac lower thun the initid isterest rute,

{E) Calcutution of Payment Change

I the interest rate changes on a Change Date, Leader witl cateolate the amount of monthly payment of principal and
interest which would be necessary to repity the unpuid principal batance i tall ot the maturity date af the new aierest rate
through substantiatty egqual payments, 10 making such calenlation, Lender witl use the unpaid principal balance which would
be owed on the Change Diade if there hind heen no default in payment on the Nole, reduced by the amount of any prepayments
to prinipal. The result of this caleuliion wibl be the amount of the new imontly puyment of priocipul i interest.

(¥ Natice of Changes

Lember will give notice 10 Borrower of any change i the interest rate and maonthly payment amoont. The nofice musg
be given at feust 28 duys belore the sew monthly puyment amonrd i due, amd must set forth () the date of the nolice,
(i) the Change Date, (i) the old interest rute, (iv) the new inteeest rute, ) the new sontlily payinest amount. {(vi) the
Current Index and the date it was published, (vii) the metbod of calculnting the climge in monthly payment amount, and

tviii) uny other iformation which may be reqquired by luw from time 1o time.
am

. tirrid Lakee Buninrse P, inc. B8
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TICOR TITLE INSURANCE COMPANY OF CALIFORNIA

)

Commitment No.; SC279779 SCHELULE A - CONTINUKD

EXHIBIT A - LEGAL DESCRIPTION

UNIT 6-234-L-Z~1 IN TOWNR PLACE WEST CONDOMINIUM, SCHAUMBURG, ILLINOIS, AS
DELINEATED ON A SURVEY OF TUE FOLLOWING DESCRIBED REAL ESTATR:

TOWNE PLACE UNTC 6, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 24,
TOWNSHIP 41 NOR'B, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DRCLARATION OF CONDOMINIUM
QWNERSHIP RECORDED IN THZ OFFICE OF THE KECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS ON MAY 15, 1991 Al JOZUMENT NUMBER 91-233,23), TOGETHER WITH A
PERCENTAGE OF THE COMMON ELENENTSR APPURTENANT TO SAID UNLIT AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROWM TIME 70 TIME, WHUICH PERCENTAGE StALL AUTOMATICALLY
CUANGE IN ACCORDANCE WITH THE AMENDID DECLARATIONS AS SAME ARZ FILED QF RECORD.

END OF SUHEDULE A

PIN # 06-24-200-001
06-24-200-002
06-24-400-001
06-~24-400-002
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is maderhis 20TH dayofl
JUuLyY, 1992 , and is incorporated into and shatl be deemed to amend and supplement

the Martgage, Deed of Trust or Security Deed {*'Security Instrument”) of the same dute given by the undersigned
{**Borrower’"') 10 secure Borrower's Note (*‘Note'") to

UNITED SAVINGS ASSN OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTON, TEXAS 77027

(*'Lender'’) of the same date and covering the property described in the Security lmirumcmﬂd located at:

7

2822 MEADOW LANE, SCHAUMBUKRG, ILLINDIS 60194 —¢&

{Property Address)

“The Property Address inchides a unit in, together with an undivided interest in the common elements of. & condominium

project known as:
TOWNE PLACE WRGT

{NueL ry Condominlum Project)

(*'Condominium Project”’). If the owners associat.on o-ather entity which acts for the Condominium Project ('Owners
© Association’") holds title to property for the benefit Or us: of its members or shareholders, the Property also includes
Borrower's interest in the Owners Association and the us~s, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreemenis mude in the Secucity Instrument,
Borrowsr and Lender further covenant and agree as follows:

A. So long as the Owners Association maintnins, with a genirally accepted insurunce carrier, a *'master’’ or

B

~
s

“*blanket’’ policy insuring all property subject to the conder.inium documents, including atl improvements now
existing or hereafter erecied on the Property, and such policy ls'sutitfactory to Lender and provides insurance
coverage in the nmounts, for the perlods, and against the hazas<s Yender requires, including fire and other
hazards included within the term extemded coverage,” and loss Gy fload, to the extent reguired by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of tiiis/sesarity Instrument for the monthly
payment {0 Lender of one-twelfth of the yearly premium instaltments for bazare’ insurance on the Property, and
(i) Borrower's obligation under Paragraph 4 of this Sccurity Instrument o maitadin hazard insurance coverage
on the Property is deemed satisfied o the extent that the required coverage is provided by the Owners® Associa-
tion pelicy. Borrower shall give Lender praampt notice of any lupse in required hiard insurance covernge and
ol any loss occurring from a buzard. It the event of w distribution of hazard insurance peiseds in lieu of restora-
tion ur repair foilowing 1 loss to the Property, whether 1o the condominium unit or 7 1he common clements,
any proceeds payable to Borrower sire herehy assigned aod shall be paid to Lender for application 1o the sums
secured by this Security Instrument, with any excess paid to the entity legally entitled therato.

Barrower promises to pay Borrower's allociuted shure of the common expenses or assessimiciits and chargos
imposed by the Owners Axsoclation, as provided in the condominium documents,

If Borrower does nod pay condominium dues and assessments when due, then Lender may pay them, Any
amounis disbursed by Lender under this paragraph C shall become additionel debt of Borrower secured by the
Security Instrument. Unless Borrewer und lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Barrower requesting paymient.

BY SIGNING BELOW, Borrower accepts and itgrees to the terms und provisions contained in this Condominium Rider,

K2 LS s (sBAL) (SEAL)

Rorrower Borrowes

e KAREN-M OO e —— e (SEAL) . — - (SEAL)

. . F Bortower Dotrower

QAAL»LA_&AM____W_ (SEAL) . e —- (SEAL)

WILLIAM W, GEDWILL Borrower Bortywer
TEM 8844 {(9153) Lieal LALes Hurinens bitroe Iin e

T nbet 4.4l (@YUM ) PAL RIS TN i1

9GLGELI6
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