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THIS MORTGAGE ('ﬂmy [nstrument®) is given on HAY 20’ , 1992 . The mortgagor
is _American ¥atiooal Sank an Trustes Uncer Trust AQTsement .14

{*Boreg

This Security [nstrumont is glven to
which isa State Bank ___ organized and oxisting under the laws of _the State of Illinois \
whose address is _1825 West Lawrence chicago , MineBQ&40__ (*Lender*). Borrower O\v\+
Lander the maximum principal sum of Q/100

Dollars (U.S.§ 100,000,090 ), or the agyregats unpaid amount of all loans and any dishursements made
by Lender pursuant to that certain Equity Credit Lino Agreement of even date herewith oxecuted by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorpomted in this Security Instrument by reference.
Thia debt is evidenced by the Agreement which Agreement providea for monthly inlorest paymesta, with the full
debt, ifnot paid earlior, due and payable fiveycars from the Iusue Dato (as dofinod inthe Agreemant). The Lender
willprovide the Borrower with a final paymant notico at least 90 days boforo the final paymont must be mads. The
Agreement provides that loans may be made from time to timo during the Draw Period (as definod in the
Agreement). The Draw Period may be extended by Lender {n its solo discretion, but in no event Ialer than 20
years from tic_oate hereof. All future loans will have the samo lien priority as the criginal loan. This Security
Instrument securei- to Lender: (a) the repayment of the debt evidenced by the Agreoment, iocluding all principal,
intereat, and othor ciarges as provided for in the Agreement, and all renewals, extensiona and modifications; (b)
the payment of ail02cr sumas, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Gociriiy  Instrument; and (c) the performance of Borrower’s covenants and agreements  under
this Security Instrumen. ind the Agreoment and all renewals, extensions and modifications thereof, all of the
foregoing not to sxceed twics the maximum principal sum statod above, For this purpose, Borrowor does heroby
mortgage, grant and convey .o-Lender the following described property located in Cogk County,
lllinois:

The North 60 Feet Of The West /2 Of Block 1 In The Subdivision Of d L
The North 1/2 Of The Southwes’. 1'4 Of The Northwest 1{4 (Except The :j

(-Sue 78

South Thres And One Half Chains And Except The West Bight And Fifty

Six One Hundredths Chains Of Thrc Part Lying North Of The SBouth r
Three And One Half Chains And 8Scu.r-Of The North Two Hundred Bixty .
Fest (Three And Nine Thousand Thrie .lindred Ninety Three Ten
Thousandths Chaine) And Also Excepy “ha East Fo Feat’ Dedicated

For Street) In Section 1, Township 39 North Run?c 12, Taut Of The
Third Principal Meridian, In Cook County, Tilinols. . .
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1992 #5223 PRI OL Q2833778
Parmanent Tax Number: 15-C1-103-051, ,
which has the addross of _1347 Forest : River Foreat =
Ninois _€03Q8 ____  ("Property Address”™):

TOGETHER WTITHall the improvements now or hereafter erecied on the prcpory, and all sssements, rights,
appurtenances, rents, royalties, minersl, oil and gas rights and profita, claima or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and «cvk and all fixtures now
or hersaftor a part of the property. All replacemonts and additions shall also be coveend by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property°.

BORROWER COVENANTS that Borrower ia lawfully seised of the cstate hereby conveyed (od has the right to
martgegs, grant and convey the Property and that the Property is unencummbered, exoept for tavvmbrances of
record. Borrower warrunts and will defend generally the titls to the Property agsinst all olalms and demands,
subject to any encumbrances of racord. There is a prior mortgage from Borrower to American Mationat Bank and
Teyst Company of Chicago dated 11723787 __ and recorded as document number 87626423 .

COVENANTS. Barrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promplly pay when due the principal of and intereat on
the debt evidenced by the Agrecment.

2. Application of Payments. Allpayments received by Lender shall be applied firat to interest, then to other
charges, and then 10 principal. . .

3. Charges; Liens. Borrower shall pay all taxes, asscasments, chargos, fines, and impositions aitributable to
the Property, and leasehold payments or ground reats, ifuny. Upon Leader's request, Borrower shall promptly
furnish to Leader all notices of amounts (0 be paid under this paragraph. The Borrower shall smaks those
payments directly, and upon Lender’s request, promptly fumish to Lender receipts svidencing the paymsats,
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Borrower shall pay, or cause ito be peid, when duc and payable all taxes, sssesements, water charges, sower
charges, license feea snd other charges agmninst or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate recoipts. Borrower may, in good fith and with due diligeoce, contest the
validity or amount of any such taxes or asscssments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrawer !o contest lhe same befors any tax or assessmont has boen increased by any interost,
penalties or costs, (b) Borrower shall firsi make all contestod payments, under protest if Borrower desires, unless
such contost shall suspend the collection thereof, (c) neither the Property nor any part thereof or interset therein
aro at sny time in any dinger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance., Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agninst lossa by fire, hazards included within the term “eatended coverage” and any other
bazards for which Lendor requirea insurance. This insurance shall! be maintained in the amounta and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
10 Lender's approv which shalf not be unreasonably withheld.

Allinsuranca policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Londer shall have ‘he right to hold the policies and renewals, If Lender requires, Borrower shall promptly give o
Lender all roceipts of pail premiums and rencwal notices. In the event of loss, Borrower shall give prompt notica
to the insurance carrier ani Umndor. Lendor may meke proof of loes if not made promptly by Borrower.

Unless Lender and Borrover otherwise agree in wriling, insurance proceeds shall be applied to restorstion or
ropair of the Property damsee?,” if the restoration or repair is economically feasiblo, Lender’s security is not
Jessened and Borrower is not in de’sn't under this Security Instrument or the Agroement. [fthe restoration or repair
i» not sconomically feasible or Li=ie s security would be lossened, the insurance proceeds shall be applied to
tho sutos socured by this Security instr.ownt, whether or not then due, with any cxcess paid to Borrower. If
Borrowar abandons the Property, or dies aot answer within 30 days a potice from Lender that thie insurance
carrier Aas offered to settle a claim, thea Looder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or o xy suma secured by this Security Instrument, whether or oot then
due, The 30-day period wiil begin when the notivew» given.

If under paragraph 18 the Property is acquired by Lendor, Borrower's right to any insumance policios amd
proceeds resuiting from damage (o the Property pricr to the scquisition shall pass to Lender to the extent of the
sams secuved by this Security Instrument immedistely prior (o .2 acquisition.

S. Preservation and Maintenance of Property; Lco olds. Borrower shall not destroy, damage,
substantially change the Property, sllow the Proporty W deteriorrie. or commit waste, Ifthis Security Instrument is
oa s losschold, Borrowor shall comply with the provisions of e }e»s, and if Borrower acquires fee title 1o the
Property, the leasehold and fee title shall not merge unises Lender agroes to t>- wmerger in writing.

6. Protection of Lender’s Rights in the Property. IfBorrower fails i rarform the covenants and agresmenia
containsd in this Security Instrument, or there i»s a logal procecding that nuy rignificantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probate, for condemmation ~or  enforce isws or regulations),
then Lander may do and pay for whataver is necessary to protect the valus of x Property and Londer's righis in
the Property. Lender's actions may includo paying any sums secured by a hen ‘adich has priority over this
Security Instrument, sppesring in court, payisg ressonable attorneys’ fees, and emtes.ng ~= the Property to make
repairs. Although Lender mmy take action under this paragrsph, Lendor docs not have to do 10,

Any amounts disbursed by Lender under this pamagraph shall become additional debt ol Porrower secured by
this Security Instrumoni. Unless Borrower and Lender sgree to other terms of payment, these ‘s-mymts shzell bear
interest froma the date of disbursoment at the Agreement rate and shall be payable, with interest, 3w notice from
Leader to Borrower requesting payment.

7. Inspection. Lender or its agent may make remsonsble entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
heroby assigned an:! shall be paid to Lender.

In the event of a total waking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumeat, whether or pot thon dus, with any excess paid to Borrower. In the event of a partial taking of the
Proporty, unleas Borrower mixd Lender otherwise agree in writing, the sumw  secured by this Security Instrument
shall be reduced by the amoum of the proceeds muitiplied by the following fraction: (a) the toial amount of the
sums secured immodiately before the taking, divided by (b) the fair market value of the Property immediately
bufore the taking. Any balance shsll be paid to Borrower.

Ifthe Property ia sbandoned by Borrower, or if,afler notice by Lender to Borrower that the condemnor offers to
make an mward or seitle a cleim for damages, Borrower fails to respond to Lender within 30 davs after the dats the
potice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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17. Prior Mortgage. Borrower shail not ba in dafault of any provision of any prios mortgage.

18. Acceleration; Remedies. leundec shall give notica to Borrower prior 1o acoclerstion  following: ()
Borrower's fraud or material miaroprosentation  in connoction  with this Socurity Inatrument, the Agrement or the
Equity Crodit Line evidenced by the Agreement; (b) Borrower's failluro to meet the repayment terma of the
Agroement; or (c) Borrower’s actions or inactions which adversoly affect the Property or eny right Lender has in
the Propesty (but not prior 1o acceleration under Paragraph 15 unloes applicable lsw provides otherwise). Tiw
potice shall specify: (a) the default; (b) the action roquired to cure the default; {¢) a dats, pot loas than 30 dsys
from the dalo the notice is given to Borrower, by which the default must be curod; and (d) that failure to cure the
default on or before the date specified in the notice may resull in accoleration of the suma wocured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. Tha notice shall further inform Borrower
of the right to reinstate afler acceloration and the right to wasert in the foreclosure procoeding the nonoxistence of
a default or any other defense of Borrower to sccelerstion and foreclnuuro. Ifibe default is not cured on or before
the date specified in the notice, Lender at ita option may require immediato payment in fullof sll suras sccured by
this Security Instrurimt without further domand and may foreclose thin Security Instrument by judicial proceeding.
Lender shall be riithid to callect sll expensos incurred in logul proceedings pursuing the remediess provided in
this paragraph 18, inclding. but not limited 10, roasonablo attorneys’ foew and cosis of title evidence.

19. Lender in Possessira:,  Upon acceleration under Parsgraph 18 or abandonment of tho Property and at any
timo prior to the expiration-ofony period of redemption following judicial sale, Lender (in person, by agont or by
judiciaily appointed receiver, aliz!l be entitled to enter upon, take posscesion of, and manage the Property and o
collect the rents of the Properiy ‘acluding those past due. Any rents collected by Lender or the receiver shall be
applied Hrat to paymont of the vorts of managemeat of the Property and collection of rents, including, but ot
limited o, recciver's fees, premiuma o= recsiver's bonds wnd reasonsble atiornoys’ Nos, sitd then 0 the sunw
socured by this Security Instrument.. ‘d-ihing herein contained shall ba construsd as constituling Leader a
morigages in possession in the absonco <of tha taking of sctual posssssion of the Proparly by Leoder pursuant to
this Paragraph 19. In the exercisc of the pcwen: hervin gmanted Leader, no liability shall be ssserted or eaforoed
aguinst Lender, all such liability being expressly. «vsi::od and released by Borrower. :

20. Release. Upon payment of all sums securrd Dy this Security [nxtrument, Lender shall reloase this Security
Instrument,

21. Walver of Homestead. Borrowes waives all iight (f honestead exemption in the Property.

22. No Offsets by Borrower. No offst or clsim that Boiriwer now has or may hsve in the future againet
Londer shall relieve Borrower from paying any amounts duo un'or the Agrosment or this Sequrity Isstrument or
from performing any other obiigations contained therein. . :

23. Riders to this Security Instrument. Ifone or more ride~ are axecwind by Borrower anxi recorded
*together with this Security Instrument, the covenants and agreements of svh auch rider shall be incorporated into
and shall amend and supplemest the covenants and sgreemonts of this Secerit, Instrumest as ifthe rider(s) ware.
¢ # part of this Security Instrument.

BY SIGNING BELOW, Borruower accepts and agrees to the terms and covenw..;— rontained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with the Security Instrutaent,

Amaricen Ngtional Bank a8 Trustee Under Trust Agresment Number 10348308 dated 10/01/87

MOMERMMEX
T v R
Z (Sp Below ‘This Line Por Acknowlegment)
‘. R
This Docurnent Prefrared By: 7e
Equity Credit Center, firet Chicago Bank of Ravenswood, Chicego, I\ 80440
STATE OF ILLINQIS, County sa:
1, , 8 Notary Public in and for said éounly and state, do heroby
, certify that

personally known to me to be the same person(s) whose name(s) is (ars) subecribed to the foregoing inmuml..
o appeared before me this day in person, mnd acknowledged that signad and
delivered the said instrument as freo and volunlary act, for the uses snd purposes theroin set forth.

QGiven under my hand and official seal, this ________ day of , 19

My Commission expires:

PNDCTRCE). I - Notary Public
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9. Borrower Not Released; Forbearance By Lender Not a Walver., Exteasion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succeusor
in interest of Borrower shall not operste to release the liabilityof the original Borrower or Borrower's succedsors  in
interest, Lender shall not be required to commence proceedings aguinst any successor in inlerest or refuse to
extond time for payment or otherwise modify amortization of the sums sscured hy thia Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest, A waiver in one or
mose instances of any of the terma, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or inatances and at the particular time or times only, and no such
wajver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall murvive and continue to remein in full force and effect No waiver
shall be azserted sgainst Lender unless in writing signed by Lender,

10. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants  and
sgreements of this Security Instrument shall bind and benefit the smuccessors and assigns of Lender and Borrower,
subject to th, orovisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants uni agreements shall bo joint and seversl. Any Borrower who co-signa this Security Instrument but
does not execvie the Agreement: (a) is co-signing this Security Instrument only to morigage, grant and coavey
that Bosrower's (niz/vet in the Property under the terms of this Security Ilnstrument; (b) is not personally obligaied
to pay the sums seurxf by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agroe (o extend, modif; Jorbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement withot '3 Borrower's consent.

11. Loan Charges. Iftls ‘osn secured by this Security Instrument is subject to s law which sets maximum [can
charges, and that law is finzliy interpreted s0 that the intorest or other loan charges coliected or o be collected in
connection with the loan exceed. fhe. permitiod limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the clarge to the permiited limit; and (b) any sums already collected from Borrower
which sxceeded penmitied limits will oe refunded o Borrower. Lender mmy choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. [fa mfund reduces
principal, the reduction will be troated (as a partial prepsyment without any prepayment charge under the

Agrensnt,

12, Notices. Any potice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law riguirs use of anothor method. The notice shail be directed to
the Property Addresa or any other sddress Borrower Jewijoales by notice to Lender. Any notice to Lender shall be
given by first clasa mail {0 Lender’s addross msiated hoorio or any other sddress Lender designatos by nolice to
Borrower, Any notios provided for in this Security Instruiw . shall bs deomed to have bosn given to Borrawee or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument 4al]l be govemod by federal law and the law of
Hlinois. In the even! that any provision or clsuse of this Security wmument or the Agreement conflicts widf
applicable law, such comflict shall not affect other provisions of this Secu ity Insbrument or the Agreement which,
cap be given offect without the conflicting provision. To this end the provicicns of this Security Instrument snd the,
Agreemant are declared to be severable.

\J\'-‘J-' -

14. Amsignment by Lender. Lender may assign sll or any portion of its inter st “erounder and its rights yrantad
horein and in the Agreement to any person, (rust, financial institution or corporatica | xs Leader may determine and
upon such sssignment, such assignes shall thereupon succeed 1o all the rights, intercsw, and options of Loader -
heroin and in the Agreement, and Lender shall thereupon have no further obligations ar liaLilitiLs *hereunder. \
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15. Transfer of the Properiy or a Beneficial Interest in Borrower; Due on Sale. f il or any part of the
Property or any interest initis sold or transferred (or ifs beneficial interest in Borrower is so'd ur trapaferred and
Borrower is not a oatural person) without Lender's prior written consent, Lender may, at (~ oplion, require
immediste payment in full of all sums secured by this Security Instrument. However, this opsion shsll not be
exercisod by Lender if exercise is prohibited by federal law as of the dats of this Security Instrument.

If Lendor exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ll
sums secured by this Security Instrument. IfBorrower failsaio pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument or the Agreement without funher not.ce or
demand on Borrowes.

16. Borrower’s Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (s) pays Lender sl suma which then would be dun unders
this Security Instrument and the Agreemeni had no acceleration occurred; (b) cures any default of any other
covenants or agreements; {(c) pays all expenses incurred in enforcing this Security Instrument, including, but oot
limited to, rosscoable  stiorneys' fees; (d) takes such sction as Lender may reasonably require to sssure that the ”
liea of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Socurity Instrument shall comtinue unchanged; and (¢) not use the provision more frequently than oncs
every five years. Upon reinstatement by Borrower, this Secusity Instrument and the obligations secured hercby
shall remain fully effoctive as ifno accelerstion had occurred. Howover, this right (o reinstate shall not apply in the
case of scceleration under paragraph 15.

-3-







