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THIS MORTGAGE ("Securtty Instrument”) is given on June 22, 1992, The muortgagor s O, Victor Mowatt, Ir. | A
Bachelor ("Borrowes"). This Sceurily Instrument is given (o Citibink, Federsl Snvings Bunk, which is organized und existing
under the laws of the United States, with a focation ai One South Dearborn Street, Chicago, {Hinois 60603 ("Lender”),
Borrower owes Lender the principal sum of

FIFTY SEVEN THOUSAND AND 00/£00 Dotlars {U.5. $57,000.00),

This debt is evidenced by Borrower's Note dated the same date as this Security Instrument ("Nate”), which provides [or monthly
puyments, with the full debt, il aot paid carlier, due and payable on July 1, 2022, This Sceurity Instrument secures o Lender:
(1) the repayment of debt evidenced by the Note, with interest, and #il renewals, extensions and modifications; (b) the payment
of all other sums, with interest, advanced under paragraph 7 wo protect the security of this Sccurity Instrument; and (¢) the
performance of Borrower's covenants and agreemends under this Sceurity [nstrument and the Note. For this purpose, Borrower
dows herehy mortgape, grant i convey 1o Lenduer the foliowing described property locatest in Cook Coumty, Dlinais:

LOT S AND TP NORTH /2 OF LOT 6 IN BLOCK 1IN SUBDIVISION OF BLOCKS 13 AND 14 OF
CONSTANCY, A SUBDIVISION BY WALLACE C, CLEMENT GF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 38, TOYWNSISS NORTH, RANGE 14 EAST OF THE TIHRD PRINCIPAL MERIIIAN, IN COOK
COUNTY, ILLINOS 380. !
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which has the address of 35:»% S, Zunstunce Way, Chicago, 1L, 60617, (hercin "Property Address™);

TOGETHER WITH all the impros=ments now or ereafter erecied on the property, atd all easements, appurtenianees,
and fixtures now or herealter a part of theproperty, All replacemants and additions shatl also be covered by this Sccurity
Instrument. All of the foregoing are referrdad to in this Secority Instrument as the "Property”,

BORROWER COVENANTS that Borrawer is luwlully seived of the estate hereby conveyed und has the right w
morigage, graat and convey the Property and thatang Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Braperty against alt elaims and demands, subject (o any encumbrances of l
record,

THIS SECURITY INSTRUMENT cambines ugiform covenants fur nutional use and pon-undform covenants with
limited variations by jurisdiction L constituie o uniform scCurgy instrumend covering real property, This Security Insirument
shal) Be governed by federal Lww and the law of the jurisdiction inwhich the Property I8 locaied.

UNIFORM COVENANTS. Borrower and Lender covenzntand agree as follows:

{. Payment uf Principed sod oterest; Peepayment and Late Ciirges, Borrower shall prompily pay when due the
principul of and interest vi the debt evidenced by the Note and any prepassient and inte charges due under the Note,
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2. Fuads Tor Toxes and insueance. Barrower shall promptly pay to Lender Gn the day moathly paymenis nre due upder
the Note, until ihe Note is paid in full, o sum ("Funds®) equal Lender’s estimaie, s deseribed bejow, one-twelfth of: (u) yearly ,
taxes and assessiments whivh may stein priority aver this Security Instrument; (bj yourly leaseholtd payments or ground rens on
the Property, if any; (¢) yearly hazard insugance premiuvms; and (dy yearly food insurizcepremiums, if any; (¢) yeurly morigage .
insurance premiums, if any; any similar items which are commaonly paid by burrowers vé-lenders, whether now or in the [ulurcw
in conncection with a secured debt. These items deseribesd in {a)- (1) are called "Escrow [lens® -,
The Funds shadl be placed inan account ("Excrow Avcount”) atan insticution whose deposits are insured by a federal or? 5y
stale ageney, instrumentality or entity (including Lender if Lender is such an institstion) ar atzny, Federal Home Loun Bank. & 4
Lender may charge Borrower for holding and applying the Funds . anadyzing the Escrow Accoual and verifying the Excrowg 28
hems, and Lender may require Barrower 10 pay a one-time charge to estabtish a real estale i coporting seevice used Ofe j
provided by the Lender in connection with this lean, Lender shall not be reguired (o pay harrower s any (nterest or earnings on
the Funds. g
Lender shall annually analyze the Escrow Aceount to derermine the adequacy of the monthly Funes being collecied for
cach Escrow ltem: at its option Lender may analyze the Pscrow Account more fregquenily. Lender shadt estinsate the amount of
Funds needed in the Excrow Account, o pay feture Bseraw Hems when due, on the basis of: (i carrent data, Inchiding the
mticipied dishursement dittes tor cach Escrow Mem: (i) reasonable estimates of expepditures of future Bscrow Ttems; (H) the
time interva! berween disbursements Tor cach Escrow Hem: and (iv) the aimnoum of Funds 1o the Escrow Account for cach
Excrow ltem ar the time Lender analyzes the Escrow Account. Lender and Bortower agree that Lender's estimate ol the
amoun 0f Funds needed in the Escrow Account is an approximaie caleulation. At any time iV the smoum of Funds in the
Escrow Account for each Escraw liem will not be sufficient to pay each BEscrow {tem when due, Lender may notily Borrower in
writing and may require Barcower ta pay Leader the amount of the deficiency. Borrower shall be in defiuult i, after receipt of
notice from Lender, Borrower fils to timely pay Lender the amount of the deficiency. At Lender's sole discrelion, Borrower
may repay any deliciency in no more than 12 monthly paymems. If Lender's Escrow Account analysis indivates thit the Funds
in the Escrow Account for cach Escrow lem exceed the imoont Lender estinites is needed 1o pay cach future Escrow Mem
whun due, Lender shall refund any such excess 10 Borrower within 30 diys of the BEscrow Account analysis. In nddition 1o the
Funts estimated as described above, and to ensure thin the Funds in the Bscrow Account will be sufticient ta pay Escrow liems
when due. Lender may reguire Borrower 1o maintiin in the BEscrow Acconnt an additional halance of FFunds nol te exceed 2.
mnnihly eserow paymeings. ,
Lender shall apply the Funds o pay the Escrow Tiems when duc. Lender shall give to Bosrower an anhual accounting ol
the Fiseraw Account, showing credits and debits 10 the eserow Account and the purpose [or which ench debit from the Escrow
Aceouin wis made, The Funds in the Escrow Account are pledged (o Lender as additional security fur all sums secared by this
Scecurity [nstryment. Upap payment in fulk of all sums secured by this Seeurity [nstrument, Leader shall refund to Burrower
any Funds held by Leader. Such refund shatl be made within 30 days of Borrower's payment of all sums seeured by this Security
Instrument. If under paragraph 25, Lender shall acquire or sell the Property, Lender, prior to the scquisition or sale of the
Progerty, shall apply any funds held by Lender as the time of suquisition or sale as a credit against the sum secored by this
Security Instrument.
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Lender's and Borrower's covenants and agreemunts under this paragraph 2 are subject to applicable siaie and federal taw.

3. Appliention of Pnyments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, w0 any prepayment charges due wnder the Note; second, o amounts payable under paragraph 2
and any sums payable by Borrower to Lender in accordance with the provisions of parngraph 8, in lleu of the payment of
murtgage insurnce premivms; third, o interest due; fourth, 10 principat due; and lust, to any late charges due under the Note,

4. Charges; Liens., Borrower shatl pay all taxes, assessments, charges, fines nnd impositions aittributable to the Property
which muy attain priority over this Sceurity Instrument, and feaschold payments or ground rents, if uny. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if pot paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shalk prompily furnish to Lendet all notices or amounts to be pald under this
paragraph, If Borrower makes these payments directly, Borrower shall prompltly furnish to Lender receipls evidencing the
payments.,

Borrower shall prompily discharge any lien which has priosity over this Securlty Instrnment unless Bosrower: (n) agrees
in writing ta the payment ot the obligation secured by the lien in u manner acceptable o Lender; (b) contesis in good faith the
lien by, of defends apainst enforcement of the Hen in, legal proceedings which in the Lender's opinion operite (o prevent the
enlorcement of the lien; or (¢} secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender deteemines that any part of the Property is subject to a lien which may attain privrity over
this Security [nstrument, Lender may give Borrower o notice identifying the lien. Borrower shal) satisly the lien or take one or
mure of the actions set forth above within 10 days of the giving of aotice.

& Hazard of 2eoperty Insuraace, Borrower shall keep the lmprovements now existing or hercafter erected on the”
Property insured agaizst loss by fire, hazueds included within the term "extended coverape” and any other hazards for which
Lender reguires insuranscincluding floods or Mlooding, whether ar not identificd or existing at the time the loan is made, This
insurance shall be maiwraizied in the amounts and far the periods that Lender requires. The insurance carrier providing the
insurzance shall be chosenty Farrower subject to Lender’s approval which shall not he unreasonabiy withheld, If Borrower fails
th mainiain coverage descrilicd above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the
Property in accordance with Pavagrarh 7.

All insuzance polivies and reacivals shall be acceptable to Lender and shall inctude a siandard morigage cluuse. Lender
shall have the right 1o hold the polidics and renewals. 1T Lender reguites, Borrower shali promptly give the Lender all receipls
of paid premiums and renewal naticesin the event of juss, Borraver shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss W rasdaade promztly by Borcower,

Insurance proceeds shall be applicd <o restoration o repair of the Property dnmaged if, in Lender's sale determinasion,
the restoration or repair is ceonamically feisibie and Lender's security is not lessened. IF the restoration or repair is ot
ceonomicatly feasibie or Lender's seeurity woulld be lessened, the Insuranee procecds shall be applicd w the sums sccarcd by
this Security [nstrument, whether of not then doe, with any excess paid 1o Borrower. If Borrower abandons the Property, or
does nol answer within 30 days a notice fraom Lended that the insurance carrier has offered to settle a claim, then Lender may
callect ehe insurance proveeds, Lender may use the pieceeds to repiir or restore the Property or ta pay sums securcd by this
Sceutity nstrument, whether or pat then due. The 30 period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in w/iting, any application of proceeds to principal shall not exicnd or
pustpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrovier's right to any insurance policies and proceeds resuliing from
damage to the Property prior 10 the acquisition shall pass G liender 10 the extent ol the sums sccured by this Security
Instrument immediately prior 1o the acquisition,

6. Occupancey, Preservation, Maintenunce snd Protection af 207 Propectys Borrower's Lonn Application; 1euseholds,
Barrower shall occupy, establish, and use the Fraperty as Borrower's pringival residence within sixty days after the exceeution of
this Sccurity Instrument and shalt continue to occupy the Property as Borrowes's principal residence for at lease one year after
the date af oecupangy, unless Lender atherwise agrees in writing, which consent shall not he unreasonably withheld, or unless
extenuating circumstiances exist which are beyond Borrower's vontrol,. Bursaower shall not destroy, diamage or impalr the
Properiy, allow 1he Propenty 1o deieriorate, of commit wasie tn the Property. Adorrower shial be in defauit ITany forfeiture
action or proceeding, whether civil or eriminal, is begun that, in Lender’s good fafih jucpment, could resalt in forfeiture of the
Property or otherwise materially impaic the licn created by this Seeurity Instrumens o« Lender's Seeurity Interest. Borrowes =
may cure such a default and reinstate, as provided in parugriph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes foefeiture of the Borrower'stinterest in the Properly or othep 7y
matcrial impairment of the lien created by This Security lnstrument or Lender's securily intesest. Borrower shall alsirbe i -~
default if Borrower, during the loan application process, gave materially false or inaccurate jgfornation or staiements 1o III&\D
Lender (or tailed to provide Lender with any materia) information) in connection with thedoin evidenced by the Note, .°
including, but not limited 1o, representtions concerning Borrower's occupancy of the Property asa principid residence, I!'thl’s;‘g
Sccurily [nstrument is on a teasehold, Borrower shall comply with all the pravisions of the {ease. L BOrzower acguires fee liﬂc“)
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wiiting,

7. Protection of Lender's Rights i thee Property. 1 Borrower Fails to perform the covenanis and agrasments contajned in
this Sceurity Instrument, or there is a legal proceeding that may sipnilicantly affect Lender’s rights e the Property (such as a
proceeding in bankrupicy, probate, for condemnation ur fosfeitiic or o enforee laws or Tegulations), then Lender may do and
pay fur whatever is neeessary to protect the value of the Property and Lender's righis in the Properiy. Lender's actions may
include paying any sums secured by i lien which has priocity over this Sceurity lustrument, appearing in court, paying
reasonable attorney's fees and paying tees for periodic inspection of the Property. In addition to these actions Lender may
enter on the Property to make repairs, change locks, replace or boiard-up douors and windows, drain pipes, eliminate building
code viokations or dangerous conditions, tern utilities on ur off, or undertake whatever else is necessary to protect the value of
the Property and Lender's rights in the Property. Although Lender may wnke action under this Paragraph 7, Lender does not
have o do sa,

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower sceured by this
Sceurity instrument. Unless Borrower and Leader agree to ather teous of payment, these amounts shall hear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment. In addition, subject 1o applicable law, Borrower agrees 10 pay Lender interest at the Note rate on ail other sums
sccured by this Security Tnstrument which are due and unpaid.

H. Murtgage Losuennce. [F Lender regquired mortgage Insurance as ucondition of making the loan secured hy this Scuurity
Instrument, Barrower shall pay the premivins reqaired to maintain the insurance in effect, 1F for any reason, the motigage
insurance coverage required by Lender lapses or ceases 10 be in effect, Horruwer shatl pay the premiums regulred o obtady
coverage substantislly equivaleat to the moreggage insurance previously in effect, st a cost substantially eyuivatent 1o the cost 1o
Burrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subLantially equivalent mortgage insurance coverage is not available, Borrower shill pay to Lender cach month n sum equal to
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une-twelfth of the yearly mortgage insurance prentivm being paid by Borrower when the insurance coverage Inpsed or ceased 1o
be in effect. Lender will aceept, use and retain these paymenis us i [o8s reserve (n ficu of morigage insuranee, Lass reserve
payments may no fonger be required, at the eption of the Leader, i mortgage insurance coverage (in the amount and for the
pueriod that Lender requires) provided by aninsurer approved by Lender again becomes availuble pod is obtained, Borrower
shald pay the premiums seguired io maintadn morigage insurance in effect or 1o provide o loss reserve, until the requirement for
marigige insurance cnds in accordancee with any written agreement between Borrower and Lender or applicable low,

9. Inspection. Lender ar its agent may make reasonable entrfes upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an jinspection specilying reasonable cause tar the inspection.

10, Condemnation. The proceeds of any award or cladm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or fur conveyance in licw of condemnition, are hereby assigned and
shadl be paid to Leader.

In vhe event of a tatal taking of the Property, the pracecds shiall be applicd to the sums secured by this Sceurity
[nstrument, whether or not then due, with any excess paid (0 Borpozer, In the event of o partdal taking of the Property in which
the fair markel vatue of the Property immedicdely before the taking is equal 1o or greater than the amount of the sums scoured
by this Sceurity fnstrument immediately belore the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the
total amount of the sums seeured immediately before the taking, divided by (b) the fair market value of the Praperty
immuedinely belore the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair macket valec ol the Property immediately betore the taking is ess than the amount of the sums secored immediately
before the taking, uziess Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the
proveeds shall be upplica 1o the sums secured by this Secutily Instrument whether or hot the sums are then due.

If the Propeny is abindoned by Borrower, or il, after notive by Lender to Borrower that the condemnor offers 1o make an
awiard or seitle a claim e Qamages, Borrower fails (o respond 1o Lender within 30 days after the date the natice is given,
Lender is authorized 10 CoMesand apply the proceeds, al its aption, cither 1o restoration or repair of the Property or to the
sutms sccured by this Sceurity Tndtzument, whether or not then due.

Uniess Lender and Borrawes otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly nayments referred o in paragraphs T and 2 or ehange the amount of such payments,

Ll Rorrower Not Relensed; Forbeinnee By Lender Not o Walver. Extension of the time for payment or modification of
amortization of the sums sceured by thisaclurity Instrument granted by Lender wo any suceessar in interest of Borrower shadl
not vperate o release the linblility of the‘original Borrower or Borrower's successors in interest. Lender shall not be required
o commence procecdings against any sulcesior in interest or refuse (o extend time for paysnent or otherwise mndify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Barrawer or
Borrower™s successors in interest, Any forheatance by Loender in exercising any right or remedy shall not be o walver of or
preclude the exercise of any right or remedy,

Modifications of any of Borrower's or Lenderscrvenants or agreements under this Security Instrument or the Note shall
not: (i) act as a satisfaction, release or novition; (i) chitnge or impair Lender’s sccurity interest or lien priority io the Property;
(iii) affect Lender's aights to prohibit or restrict future moditication teguested by Bovrowern ot (iv) affect Lender's riglas or
remedics under this Security Instrument of the Note.,

12, Nuccessoes and Assigns Bownd; Joint nnd Severi-Llahillity; Co-signers. The covenants and agreements of this
Security lastrumeat! shall bind and benefit the successers and vssizns of Lender and Barrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreements shall be jointard several. Any Borrower who co-signs ihis Security
[nstrument but does not execuete the Note: (a) is co-signing this Security Instrament anly (o mortgsge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrosmient; (b) is not personally obligated to pay the sums
sccured by this Sceurity Instrument; and (¢) agrees that Lender and any other Guorrower may agree to extend, madily, forbear or
make any accommodations with regard (o the terms of this Securiiy Instrame it ar the Note without that Barrower's consent.

LD

13, Loun Charges. H the {oan secured by this Security lnstrument is subjoed tor a law which sets maximum loan charges” 5
and that law is finally ‘nierpreted so that the interest or other loan charges coflected erto be collected in connection with the.
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the smaount aceessary to reduce the charges”
to the permitted limit; and (b) any sums afready collected from Borrower which excecded oermitted lintis will be refunded "'(..3
Borrower. Lender may choose 1o make this refund by reducing the principal owed uasler the Note or by making a dlrcc:_\!
payment to Barrower. I a refund reduces principal, the reduction will be treated asa pastial prepayment withoul n"y@
prepayiment charpe under the MNote. o~ |

14, Notices, Any notice (o Borrower provided for in this Sccurity Instrument shall he given oy persanal delivery or by
sending it by (i) first class mail postage prepaid, or (i) prepaid overnight delivery service, or’(iZoany simitar common or
private carricr or delivery method generally aceepted in the locality where the property is located, unless applicable law
requires use 0f another method. The notice shall be directed o the Properly Address or any other address Borrower designates
by nistice to Leader. Apy potice 1o Leader shid) be given by tirst class mail postage prepaid to Lender's agdress stated herein or
wny oiher address Lender designates by notice 1o Borrower. Any notice provided for s this Sccurity Insteument shal) be
deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Severabiiity. This Sccurity Instrument shali he poverned by federal taw and the law of the jurisdiction In which the
Property is located. In the everr that any provision or clavse of this Security Instrument or the Note conflicts with applicabte
law, such conflict shatl not atfect other provisions of this Sccurity Instrument or the Note which can be given elfect without the
contlicting provision, To this end the provisions of this Sceurity Instrument and the Note are declaced to e severable.,

16, Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Treanster of the Progecty of a Beneficial Interest in Horrower. I all or any part of the Property or any interest in it is
sold or transferred (or if a beacticial interest in Borrower is sold or transferred and Borrower is not a naiiral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of afl sums secured by this Security
tnstrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federat law as of the date of this
Sceurity [nstrument.

I Leader exercises this uption, Lender shall give Borrower notice of aceeleration, "The notice skall provide o perlod of
0ol {ess than 30 days from the date the notiee is delivered or maited within which Borrower must pay all sums sccured by this
Seeurity Instrument. I Borrower fails 1 pay these swms prior to the expirition of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Rednstute. 11 Borrower meeis certain conditions, Borrower shaltl have the right 10 have
enforcement ol this Sccurity [nstrument discomtinued at any time prior wo the carlier of: (n) 5 duys (ar such other period as
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applicable luw may speeily for reinstatement) before sale of the Property pursuani o any power of sale contadned in this
sceurity Instrument; ar (b) entry of a judgment enforcing this Security Instromeant. Those eonditions are that Barrower: (a)
pays Lender all sums which then would be due under this Security Instrument und the Note had no aceelerntion occurred, (b)
cures any defiult of any nther covenants or igreements; () pays all expenses incurred in enforeing this Sceurity Instrument,
inchiding, bul not limited to, reasonable antorney's fees; und () takes such action as Lender may reasonably require (o assure
that the lien of this Securily Instrument, Lender's rights in the Property and Borrower’s obligation 1o puy the sums secuied by
this Security Instrument shal! continue unchanged. Upon reinststement by Borrower, 1his Sceurity Instrument and the
obligatons sccured hereby shadl remain fully cffective as il po ueceleration hiad oceured. However, this right to reinsiate shall
not apply in the case of acceleration under paragraph 17,

(9. Snie of Note: Chusge of Loan Servicer. The Nate ar g partial Interest In the Note (together wilh this Security
[nstrument) may be sold one or more tintes without prior aotice to Borrower, A sale muy result in a change in the entity
(known as the "Loan Servicer™} that collects monthly payments due under the Note and this Security Instrument. There also
may be ane or more chunges of the Loan Servicer unretaed to the sale of the Note. Ifthere is u chunge of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragriph 14 above and applicable law,. The notice will
stale the name and address of the new Loan Servicer and the address 10 which payments should be made. "The notice will also
contain any other information required by applicabie Jaw,

20. Huzsedous Substunces, Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow nnyone clse to da, unything alfecting the
Property that is inaviolation of any Environmental Law. ‘The preceding two sentences shadl not apply o the presence, use, or
storage on the Prapesy of small quantities of Hazardous Substances that are generally recognized to be approprinte 1o normal
residential uses and wmpintenance of the Propenty.

Borrower shail prompily give Lender written nntice of any investigation, claim, demand, inwsuit or other action or any
governmental 0r reguldp/y agency or privite parly involving the Praperty and any Hazardous Substance or Epvironmental
Law of which Borrower kas sctual knowledge. If RBarrower tearns, or s notilicd by uny governmental or regulatory authority,
that any removal or other reniediation of any Hazardoos Substance atfecting the Properly is necessary, Borrower shull
promptly take all necessary rencdind actions in accordance with Environmental Law.

As used in the paragraph @0/ "Hazardous Subsiances” are those suhstances detined as toxic or hazardous substances by
Environmental Law and the folld@ing substances: gasoline, kerosene, other flimmahble or toxic petrofeum produds, toxic
pusticides and herbicides, volatile solvenis, materials containing asbestos ar tormaldehyde, nnd rudioactive muterials, As used
in this paragrapi 20, "Environmental Low?™ means federab kawvs and laws of the jurisdiction where the Property is located that
relate to healbth, salcty or environmental frroteetion.

NON-UNIFORM COVENANTS. Bderwer and Lender further covenant and agree is follows:

21. Acceleention; Remedies. Lender shall give rotice to Burrower prior to acceleration following Borrower's breach of
any covenant or apeeement in this Security Instronent (it not prior te neceleration under paragraphs 13 and 17 unless
applicalle lw provides otherwise), The notice shall spectfy: (V) the defundt; (b) the action regquired 1o cove the defanlt; (©) o
dite, not less than 30 days from the dute the anotice is given to Borrower, by which the deinalt must be cured; and (d) tht
failure to eure the defuult on or before the date specilled in the notlee may resmdt in secelerntion of the sums secured by this
Necurity Instriment, foreclosure by judicinl proceeding and sige 4f the Property. The notice shalf further inform Borrower of
the right to reinstate after neceleration aad the vight to assert s ivforeclosure proceeding the non-existence of n definlt or
any other defense of Borrower (o aeceleration and foreclosure. I the deflult is not cured on or before the date specified in the
notice, Leader at its option muy require mmedlate payment in full ol 00 sums secured by thls Security Instrument without
further demand and muy Toreclose this Security Instrument by judleiar proceeding. Lender shall be entitled to collect ail
vxpenses lncarred in pursning the remedies provided bn this ppsagraph 21, bicinding, but not limited to, reasonable attorneys’
fees nnd costs of tide evidenve,

22. Relense, Upon paymient of all sums secured by this Sceurity Instrumencender shall release this Scecurity Instrument.
Subject to applicable law, Borrowers shall pay a reasanahle tee for the prepantioneafiie of the release document and shall pay

any recordation cosis. Jep)
n . 0 . . Y
23, Walver of Homestend. Borrower waives o?l right of homestead exempiion in the Property. C;?‘
MORTUAGE (4
Cuubank, Federal Savings Haok CITUMANK COPY; Borm MX.264 (11/31)
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T 24, Riders to this Secarity Instrument. If one or more riders are executed by Borrower and recorded together with this
Sceurity [nstrument, the covenants and ngreements of cach such rider shall he incarporated into and shall amend and
supplement the covenants and agreements of this Security lnsirument as i the rider(s) were o part of this Sceurlty lostrument,

[Checek applicuble box(es)]

o Adjustable Rate Rider o Condominium Rider ¢ 1-4 Famlily Rider
o Graduated Payment Rider o Planned Unit Development Rider o Fixed Ritte Assumprion Rider
a Adjustable Rate Assumption Rider a Second Home Rider o Other(s) (specity)

$IGNING BELOW, Borrower, nccepts and agrees 1o the terms and covenunts in this Security Instrument and in any
ured by Borrower and recorded with it

e

nerrwer (3 Victor MUWII'“, Jr.

yAle of Dypinis ‘e
County nl’_M___ } S5

1, the undersigned, asGuury Public in and for said County, in the Slate aforesaid, DO HEREDY CERTIFY 1hat 0,
Victor Mowatt, Jr. , A Bachsdor personally known toome to be the samgrpg hose name s subseribed (o the foregoing

instrument, ""g"fd belore me thisslay In person, and avknowledped thyl ined, sealed and delivered the said
instrument as

tree and vortagy act, for the u.\'cwlrlmw rgtset farth,
Giiven under my hand and otiicial seal, this & day of LY

Notary Public ?

"OFFICIAL SEAL"

Dipdre Mathews

ExpiR{aTy Public, State of litinols
By

Commissi

My Commission Expires 12/7/94

Bk Yo YL WL W LY

Y o e

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT (Form 3014 12/53)

[Spuce Below This Line For Acknowledpopiont]

‘OREP”R Eb 3, v- f A-IL 2 MORTUAUH (3)
& ioank, Federal Savings Hank CINUANK COPY; Fors M3 2 (L)
Line South Dearbarn, Crucago, lHinois sdedtt
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ADJUSTABLE RATE ASSUMPTION RIDER

I Year ARM (Non-Convertible)} Ref.No.: 010076889

TN ASSUMPTION RIDER is mande on June 22, 1992, and is incorporated dnto and shall he deemed oy amend und
supplement the Morigage, Decd of Trust or Security Deed (the "Sceurity Insirument”) of the sume dute given by the
uidlersigned person whether one o moere, (the "Borrower”) 1o securd Barrower's Note 1o

Clibank, Federand Savings Bank

{ihe *Lendert) of the sume dale covering the property deseribed in the Seeurlty Instrument and located at:

a512 DUR ‘
257 5. Constance Way, Chicago, IL 60617
{Property Address )

ASNSUNY TION COVENANTS, [ addition to the covenants and ugreements nude in the Secority
Lastranes't, Lorvower and Lender mrther covenant and ngree as follows:

ASSUNMIPTION, Any pefaon purchasing the Property from Borrower muy assume full Habllity to repay Lorrower's Nole
to Lender under the terme a2 eonditions sev owl in this Assumption Rider.

AGREFMENT, Lendes may sequdse the Purchaser o sign i assumption agreement, i the tornn regulred by Lender,
which ahlgates the Purchaseso keep all the promises and agicements made (o the Note and Sceurity Instrument unless
Lender releases Borrower ey wridii g,

APPLICARILITY. Lenderis bound By these conditions and 1erms, as follows:
L. This Assnmption Rider applics only o the first iranster of the Property by Borrower and not 1o a foreclosune sale;
2. Purchaser must be an individual, nova farzaeeship, corporation ur ether entity;

3. Purchaser must meet bamders eredit undoiwsoZng standards or the type of toan being assumed ws i Lender were
making a new loan to Parchaser,

Purchaser shul assume only the balance due on (he Nete at the time of assumption for the lerm rematning on the
Note,

I applivably, Borrower's privite morigige insurapee vovrige imust be trupsferred to the Purchaser in wrlling, unless
witived by [enduer;

i Horrower's Note his a conversion feature and Borrower hed eZercised the vight of conversion of this Joan 1o a fixed
rate Joan from Lender, this Assumption Rider Is void and Lerder has no obligation to allow assumplion by u
Purchaser Irom Borrower:; and

7. Lender must reasonably determine that Lender's security will not bd imgaired by the loan assumption,

ASSUMPTION RATE. Lender will idlow assumption by Purchaser at Borravei's Note interest rate In effect at the time of
assumpHion.

ADDITIONAL CHARGES, In addition, Lender may charge an amount up to one’peevent (19%) of the eurrent Noie
balance and (s normal Joan closing costs, except the cost of « real estute uppruisut,

BYSS G NG BEAOW, Borrower accepts and agrees 1o the leems ad cavenauts of this Assumptlea Rlder.

ol

orrower O, Victor Mowatt, Jr.

ADJUSTABLE HATE ANSUMIFTION RIDER.
Caihapz Foderal Savings Bank CIMBANK COPY: Pores MS.9JE (0290)
1 ¥1e Nouth Desrboriy, ¢ hicago, Minow biedl
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1-4 FAMILY RIDER

{Assignment of Rents)
! Year ARM (Non-Convertible) Ref.No,: 010076889

TUHIS 1-4 FAMILY RIDER is made on June 22, 1992, and s incorporated into and shall be deemed o amend and
supplement the Morigage, Decd of Trust or Sceurity Deed (the "Security Inatrument™) of the sume date given by the
undersigned (the "Borrower”) ko secure Borrower's Mote to

Citibank, Federal Savings Bank

(the "Lender”) aof the same date and covering ilw‘l/";"wny described In the Sceurity Instrument and located i
as12 O]
S. Constance Way, Chicago, 1L 60617
(Praperiy Address)
r Eed FAMILY COVENANTS, tnaddition to thie covennnts and agreemenits imde in the Security Instroment, Borrower and
Loender further covenat und agree uas follows:

A ADDITIONAL FROAPERTY SURLTECT TO THE SECURTTY INSTRUMENT. In iddition o the Property deseribed invhe
Security Instrument, Joe tollowing items are added 1o the Property description, aand shall also constitute the Property
covered by the Secarivy tastrument: bullding materials, applinnces and goods of every nature whnlsoever now and
hereatter located In, o used, or intended W be used in connection with the Property, including, but pot timited 1o,
those for the purposes ol sugpiving or distributing heating, cooling, clectricity, gos, water, air und Ugh, fiee preveatton and
extinguishing apparatus, seruridy and access control apparatus, plumbing, bith tubs, water heaters, witer closcls, stiks,
riatges, stoves, relrigerators, didvwashers, disposals, washers, dryers, awnings, sStarm windows, storm doors, sereens, blinds,
shades, cortains and curtain rodsonagtached mirrors, cabinets, paneling and attached floor coverings now or hereafier
attached o the Proprerty, all of whier facluding repliscements nad sdditions theretn, shad! be deemed 1o be and renmain a
part of the Property covered by the Secarity [nstrument. All of the foregoing 1ogether with the Praperty deseribed in the
Sceurity lastrument (or the leasehold estatea! the Sceurity Instrament is on o {easehold) ore referred 1o in this 1-4 Family
Rider and the Sceurily Instniiment as the YProneriy”,

USE OF PROPERTY; COMPLIANCE WI'ELE 2AW. Borrower shidl not seek, agree (o or make o change in the use ot the
Property or its zoniay clussitication, unless Hepdsr hos agreed in wihting (o the change. Borrower shalt comply with pli
taws, ordinances, regulations and requicements oy governmental body applicable to 1the Property.

SUBORDINATIE LIENS, Exceptas permitied by Federag kow, Borrower shall notallow any lien inferior 1o the Security
instrument o be pectected against the Propecty without Lesder's prior written permission,

RENT LOSN INSURANCE. Borrower stadl maintain losaranee against cent Toss in wdditiom tothe other hazards for
which insurance is required by Unilorm Covenam 8,

"RORROWER'S RIGIHT TO REINSTATE" DELETERL Unitorm Cevenant 18 is defeted.

BORIKOWER'S QUCUPANCY. Unless Lender and Boirower oticrwise agree in writing, the flrst senience in Unilorm
Covenant 6 vcancerning Borrower's ocenpancy of the Property is detefed. ALl remanining covenants amd agreements wel
forth in Uniform Covenant 6 shall remain in effect,

ANSSIGNMENT OF LEANSES, Upon Lender's request, Borrower shadl assigney Lender adl lenses of the Property and all
security deposits made in connection with leases of the Property. Upon the dssignment, Lender shall have the right 1o
modity, extend or terminate the existing leases und Lo execute new leases, in Kondde's sole discretion. Ax used in this
paragraph G, the word "lease” shall mean "sublease” if the Seeurity [nstriment s on'a lewschaold,

contined ...

1.4 FAMLY RHMGL
Lilbank, Pedetal Suw LY 1 CIINANK COPY: Form MR 1372 (0791)
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ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSENSION, Borrower absolutely and
unconditionally assigns and traasfers o Lender all the rents and revenuves of the Property regardiess of (o whome the
Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to coliecl the Rents and agrees that
cach tenant of the Propesty shall pay the Rems 1o Lender or Lender's agents. Flowever, barrower shall recieve Hhe Rents
until (i) Lender has given borrower notice of default pursuant to paragraph 2t of the Securily Instrument and (i) Lender
has given aotice to the tenants that the Reats are (o be paid 10 Lender or Lender's pgeni. This nssignment of rends
canstisutes an absolute assignment and not an assigroment tor sdditional sceurity only.

{t Lender gives notice of hreach to Barrower: (i) all Rents recewved by Bosrower shall be held by Borsower us Trustee for
the benelit of Lender only, 10 he applicd ta the sums secured hy the Security Instrument; (10) Lender shall be entltled 10
collect and receive all of the Rems of the Property; (i) Borrosver agrees that cach senunt of the Property shall puy afl
Keats due and uppaid 1o Leader or Lender's agent on Lender's writien demand 10 the tenang (iv) viless applicable Jaiw
provides otheewise, all Rems cotlected by Lendes o Lender's agents shall be applied fhist 1o 1he cost of wking eontrol ol
and nunaging the Prapesty and collecting the Rents, including, but not limited to, attorney's fees, receiver's foes,
premiums on receiver’s bonds, repadr and maintenance costs, (surance preminms, taxes, assessments and other charges
on the Property, and then 1o 1he sums secused by the Security Instrument; (v) Lender, Lender’s ageats of any judicially
appointed recciver shall he lable to account (ur only those Fenis actually received; and (vi) Leader shall be entitled 1o
have o receiver appoinied Lo take possession of and manage the Property and colleet the Remts and profits derived (rom
the Property without any showing as (o the inadeguacy of the Prapenty as sevurity,

It the Rents/oshe Property are not sutficent (o cover the costs of taking conseod of and managing the Property and of
volleeting the Resiss any fumds expended by Lender tor such purposes shall become indebiedness of Borrower to Lender
secured by the Sceirity Tastrument pursvant 1o Uniform Covepant 7,

Burrower representsand warrants that Borrower has not executed any prior assignment of the Rents and has not and will
aut perforn any act g uld prevent Lender fram excreising its rights undes this paragraph.

Lender or Lender's agenss o0 judiciadly appointed receiver, shall net be seguired to enier upow, take contiol of or
mainiain the Propecty befdre or atter giving notice of breach 10 Borrower. However, Lender, or Lender's agents or o
judicially appointed receiveraiaity do so at any time when a detaslt occurs, Any application of rents shall not cure or walve
any defzult or invalidate any othe? gight or remedy of Lender. This assignment of Renis of the Property shull terminaie
when the debt secured by the Sceurizy Jastrument is paidd in full,

CROSS-DEFAULT PROVISION. Bordowge's default ar hreach vnder any note or agreement in which lender has an
faterest shatl be a breach under the Steurity Instrument and Lender ay invoke any of the remedies permitied by the
Security Instrument.

w— e

¥, Borrawer reeepls and agrees W theterms and provisioas contiined in this 1.4 Family Rider.

Honower . Victor Maowatt, Jr.

MULTISTATE -4 FAMILY RIDER -- Fannie Mue 7 Preddie Mae Uaifosm Ystramem (Form 3870 1028)

LAPAMILY RIDER
Ordunk, Fedezal Saviags lant CTITRANK COPY: Form MO13TE (10741)
e Santty Dwarbern, Chisaga, ithnos odnlk)
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ADJUSTABLE RATE RIDER

! Year ARM (Non-Convertible) Refl.No.: 010076889

THIS ADJUSTABLE RATE RIDER is made on June 22, 1992, and is incorporated into and shall be deemed 10 amend
and supplement the Morigage, Deed of Trust or Deed o Secure Debi (the "Security Instrument®) of the sume date given by the
undersigned (the "Barrower™) (o secure Borrower's Adjustable Rate Note 1o

Citibank, Federal Savings Bank

{the "Lender”) of the same date (the "Note") and covering the property described in the Securlty Instrument and ocated at:

g512 VM
#3KkS. Constance Way, Chicago, IL 60617

{Propersy Address])

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE. IF
MY INTEREST RATE INCREASES, MY MONTIHLY PAYMENTS WILL BE HIGHER, IF MY
INTERGEST RATE DECREASES, MY MONTIILY PAYMENTS WILL BE LOWER.

ADDITIONAL GOVENANTS. (n addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further coveaanionnd agree as follows:

A INTEREST RATE AND MONTIILY PAYMENT CHANGES

The Note provides for an izatinl interest rate of - 6.3750%. Section 4 of the Note provides for changes in the interesi
rate and the monthly payments, a8 tolows:

4. INTEREST RATE AND MONTHLY @AYMENT CHANGES

(A) Change Dates
The interest rate Fwill pay may change on July 1, 1993, and on that day every twelfth (12th) maonth thereafier. Each
date on which my inlerest rate could chinge is calied o "Change Datwe®,

(%) The Index

Beginning on the first Change Date, my interest 2Gewill be hased on an Index. The "Index” is the weekly average yield on
Linited States Treasury sceurities adjusted 10 a constn! matssity of one year, a8 made available by the Federal Reserve Dourd.
The most recent Index figure available as of the date 45 days belore ench Change Date is called the "Current Index®,

I the Index s no longer avail ible, the Note Holder wiibchaose o new index which is based upon comparable information.
The Note Holder will give me notice ot this chuoice.

(C) Caleulation of Changes

Before eich Change Date, The Note Holder witl caleulate myawv interest rate by adding THREE AND THREE
QUARTERS percentage points (- 37500 %) 10 the Current indey. The Note Holder will then round the resutt of this
addition to the nearest one-cighth of one pereeatage puint (0.125%). Vais rozaded amount will be my new interest rute until
the next Change Date.

The Note Holder will then determine the aimount of the monihly payiientahut would be sufficient to repay the unpald
principal balance that 1 am expected o awe on the Change Date in full on‘te maturity date st my new interest rate in
substantially equally payments. The result of this valenlation is called the *Fuil prypient Amount”, and it will he the new
amount of my monthly payment, subject 1o subsection (I3) below,

(1) Limits on Interest Rate Changes G
My interest rate I8 subject to the following limits if the approprinie bux is checked: n
= “The rate of interest Lam required 1o pay shall never be increased or decreased on any sing!s’ Cliaage Date by more than O

ONE percentaze points ¢ LOGOO %) trom th rate of nterest [ have been paying for the‘peeceding 12 months.
o My interest rate will never be greater than 13,3280 %,

(1) LiTective Dute of Chisnges
My new interest rute will become effective o cach Change Date. 1 will pay the amount of my new monthly payment
heginning on the tirst monthly paymeat date after the Change Dite wntil the amount ol my monthly puyment changes again.

() Notice of Chunges

The Note Holder will detiver or mail to me s notice of any changes in the amount of my monthly ppyment before the
effective date af any change. The notice will inctude information required by law 1o he given me and also the title and
tetephone number of o person who will answer any gaestions 1may have regarding the notice,

ADSUNTABLE AT RIDER (1)
Cinibank, Fedesal Savings ilank CTIHANK COPY: Fonm MS.2Y (10v90)

Line South Deartormn. Chicagn, Blincie &6y
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B. TRANSKFER OF ITHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurtty instrument is amended o read as follows:

‘Froasfer of the 'ruperty or a Beneflcial Interest in Borrower, If all or any part of the Property or any interest in it is soid
or transterred (or if o beneticinl interest in Borrower is sold or transterred and Borrower is not a natural person) without
Leader's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by whis Security
fnstrument. However, this aption shall nod be exercised by Lender i exercise is prohibited by federal law as of the date of this
Sceurity Instrument. Lender also shall not exereise this option il: (a) Barrower causes to be submitied to Lender information
required by Lender to evaluate the intended transferee as il o new loan were being mude 1o the trunsferee; and () Lender
reasanithiy determines that Lender's security witl not be impaired by the loan assumpiion und that the visk of 4 breach of any
vovenant or agreement in this Seeurity Instrument is acceptable to Lender.

To the extens permitted by applicable law, Lender may charge @ reasonable fee as a coadition to Lender's consent to the
toan assumption. Lender may also reguire the transferee 1o sign an assumpfion agreement that is acceptable ta Lender and
that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security Insirumen.
Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

if Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than thitty (303 duys fsom the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. [ Borrower fuils 1o pay these sums prior to the expiration of
this period, Lender way invake any remedies permitted by this Security Instrument without further notlce or demand on
Borrower.

By NG , Buipawer accepts and agrees 10 the terms and covenants contalned in this Adjustabie Rate Rider,
o~
pw

S

foreower Q. Victor Mowatt, Jr.

ADNNTARLE RATE RIDRR () ,
Uiitnk, Faderal Savings 1lank CTTIANK € Q1 Pttt MRS (0WV0)
One Suwsth Deaghoemn, Checagn, o 6ea)
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