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MORTGAGE 93539016 . 01:;(:3.;;40

1992 , betwesn the Mortgagor,

THIS MORTGAGE is made this13TH  day ot _JULY
. _HIS WIFE

{hersin "Borrower"), and tha Mortgagee, CITIBANK, FEDERAL SAVINGS BANK a corporation organized and existing under
the laws of the Unitad States, whose address is |

_CHICAGO, TILLINOIS 60603 {herain *Lender?).
WHEREAS. Borrower Is indebted to Lender in the principal sum of U.S. & 50,000,900 , which

indabtedness is evidenced by Borrower's note dated ___ JULY 13, 1992 = and axtensions and renewals
tharect (tharsin "Note”), providing for monthly Instaitments cf principal and interast, with the balance of Indebtedness, if

not sooner paid, dus and payable on______ BUGUS :

TO SECURE tr (ander the repayment of the indobtedness evidancad by the Note, with intarest theraon; the payment of
all other sums, with i/:arest theraon, advanced in sccordance herawlith to protect the security of this Mortgage; and the
parformance of the covenants and agreements of Borrower herain contained, Borrowar does hereby mortgage, grant snd
oconvey to Lender the tolic<ing describad property focated In the County of COOK , State

of illinois:
LOT 4 IN BLOCK 4 i{. BEVERLY HILLS BOULEVARD SUBDIVISION, BEING

A RESUBDIVISION OF TI{E NORTH 22 ACRES OF GEORGE A. CHAMBER'S
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 6,
TOWNSHIP 37 NORTH, TaNGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY K _TLLINOIS,.

pepT-01 RECORDING

T#5555 TRam 9135 @7,22,%2 15.51:00
#3423V OLAE

CuoK COUNTY RECORDER

26-06-300-025

which has the sddress of WH,MEMQWO . - e /7
. {Streerx) (eny)/
Hunois_60620 .

(24D Cous) .

Mereln “Property Address”); w

TOGETHER with il the Improvemants now or herdafter erected on the property, sand il ‘e~<ements, rights, -
appurtenances and rents all of which shall be daemaod to be and ramain s part of the property tovere(! by this Mortgage;
and all of the foragoing, together with said proparty (or the isasehold estate if this Mortgage is on (a liasehold) are
hereinatter raferred to as the "Property.” ’

Borrower covenants that Borrowar Is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Proparty, and that the Property is unencumbered, axcapt for encumbrances of record. Borrower covenants
that Borrower warrants and wlill defend generally the titie to the Property against all cleims and demands, subject to

sncumbrances of vecord.

’ ] Borrower and Lender covenant and agres as foltows:
1. PAYMENT OF PRINCIPAL AND INTEREST. f Borrower shall promptly pay when due the prim.-tpal and intsrest
indebtedness evidenced by the Note and fats chargas us pravided in the Note.

[2. FUNDS FOR TAXES AND INSURANCE. | Subjact to applicable faw or a written watver by Lender, Borrower shsil pay to
Lender on the day monthly payments of principal and Interest are payable undar the Nota, until ths Note is paid in full, »
sum Merein "Funds” equal to one-twelifth of the yearfy taxes and assessments {including condominium and plannad unit
development assessments, If any) which may attain priority over this Mortgags and ground rents on tha Proparty, if any,
plus ona—twaslfth of vearly premium installments for hazard insurance, plus cna~twalfth of yearly premium installments
for mortgsge insurance, if sny, all as reasonably astimated initially and from time to time by Lendar on the basis of
assessments and bills snd reasonabie estimatas thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borrower makes such payments to the heolder of a prior mortgags or deed of trust if such
holder is an institutionst lender. '
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[11, - SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-BIGNERS. The covensnts and
agr;emantn hersin contsined shall bind, and the rights hersunder shali inura to, the respective successors and assigns of
Lander and Borrowesr, subject to the provisions of paragraph 18 horeof. Al covenants and agreements of Borrowsr shall
be joint and several. Any Borrower who co-signs this Mortgage, but does not executs the Note, (s} Is co-signing this
Mortgage only to mortgags, grant and convey that Borrower’s intareat in the Proparty to Lender undar the terms of this
Mortgage, (b) is not personaily Hable o the Note or undar this Mortgage, and (¢} agrees that Lender and any other Borrower
hereunder may agres to sxtend, modify, forbear, or make any other accommodations with ragard to the terms of this
Mortgage or the Note without that Borrower's consant and without releasing that Borrower ar modifying this Mortgage as
to that Borrower’s intarast in the Property.

‘ 12. NOTICE.[ Excapt for any notioe reguirad undar appticabla law to bs given in another manner, (a) any notice to
Borrower provitied for in this Mortgasge ahall be glvan by dsilvering it or by mailing such notice by certitied mail addressed
to Borrowaer at the Froperty Addrags or at such other address ac Borrowar may designats by notice to Lender as provided
herain, and b} any notiee to Lender shall be given by cartifiad mall to Lender's address statad harain or tc such other
address as Lender may designate by notice to Borrower as provided herein. ‘Any notice provided for in this Mortgage shall
be desmed to have baan given to Borrowar or iender when given in tha mannaet designated herein.

US. GOVERNING LAW,;SEVERABIUTY.—! Ths atate and local laws appilcable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located The foragoing sentence shall not fimit the applicability of Federal law to this
Mortgage. In tha ~usnt that any provieclon or clauss of this Mortgage or the Note conflicts with spplicabla law, such
conflict shall not alt- ct other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to thi< snd the provisions of this Mortgage and the Note are declared to be seversbls. As used herein,

"gosts”, “expenses”, and "/ ttornoys' feas” inciude a1t sums to tha sxtant not prohibitsed by appilicable taw or limited herein.

{ 14. BORROWER'S CUP( y Barrower shall be furnished a vonformed copy of the Note and of this Mortgage at ths time
of axscytion or after reacor ..o’«on hereof.

i 15. REHABILITATION LOAW AGREEMENT. J Barrowar shall fulfill all of Borrower's abligaticns under any home
reshabilitstion, improvemant, repas’., or other lcan tguomnnt whieh Borrower anters into with Lender. Lendar, at Lender's
option, may require Borrower to e»zcute and deliver th Lender, #n & form scceptable to Lander, an assignmant of any
rights, claims or defenses which Borrov.or may have agalnn pnrllﬁ who supply isbor, materials or services in connection

with improvements made to the P v N L

r_10 TRANSFER OF THE Pﬁﬁ_ﬁ ]If dorro-er seus or transfels all or any part of the Property or an intarest thersin,
excluding {a) the creation of # len or émmm wan e swbordmi¥e fo this Mortgage, (b) a transfer by devise, descent, ar by
operation of law upon the desth of ]olnt voizal, or (¢) the grant of any lsasshold interest of three years or less not
containing an option to purchase, Borrower shail Zs:38 to be submitted information required by Lender to evaluate the
transtferes us If a new loan ware baing made to tha trr a7 aree. Borrower will continue to be obligated under the Nots and
this Mortgzge unless Lendsr relsases Borrower In writiig.

If Lender, on the basis of any information obtained rigacding the transferea, raaconably determines that Lander's
sacurity may be Impairad, or thaet there is #n unacceptabl ilkeiihood of & breach of any co t or agr t In this
Mortgage, or if the required information Is nut submitted, Leniar may decisre all of the sums secured by this Mortgage to
be immediately due and payable. if Lender exercises such opuun to accelersts, Lander shatl mail Borrower notice of
scoelerstion in accordance with paragraph 12 heracf. Such notice 7iv2li-nrovida a pariod of not lsss than 30 days from the
date the notica is malfed or dalivered within which Borrower may pay ¥« cums declared due. 1f Borrower aita to pay such
sums prior to the sxpirstion of such period, Lender may, without firtter notica or demand on Borrowsr, Invoke any

romadlu ermlﬂad bx gnugragh 1?7 heraof
; X Borrower and Lendor further cosc=ant and agres as follows:

| 17 ACCELERATEON REMEDIES. [ EXCEPT AS PROVIDED IN PARAGRAPH 1C-W.REOF, UPON BORROWER'S BREACH OF
ANY COVENANT OR AGREEMENT OF BOMROWER IN THIS MORTGAGE, INCLUDIN 3 THE COVENANTS TO PAY WHEN DUE
ANY SUMS SECURED 8Y THIS MORTGAGE, LENDER PRIOR TO ACCELERATION S$hA’.L 7IVE NOTICE YO 80RROWER AS
PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: (1} THE BREACH; {2) THE ACTION "« UU/RED TO CURE SUCH BREACH;
(3} A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MAILED TO BORRO'WR, BY WHICH SUCH BREACH
MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JI/DIC AL PROCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORAROWER OF THE RIGYT (7« REINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTEWNC: OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. [IF THE BREACH IS WZ 7 CURED ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER’'S OPTION, MAY DECLARE ALL OF T\'® #.UMS SECURED
BY THIS MORTGAGE TO BE IMMEOIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORSCLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORANEYS’ FEES AND COSTS OF DOCUMENTARY
EVIDENCE, ABSTRACTS AND TITLE REPORTS.

; 18. BORROWER'S RIGHT TO REINSTAT‘EJ Notwithstanding Lender’'s dcceleration of the sums securad by this Mortgage
dus tc Borrowar's braach, Borrowsr shall have tha right to have any proceedings begun by Landar to enforce this Mortgage
discontinuad at any time prior to entry of a judgmant enforcing this Mortgage if: ta} Borrower pays Lender oll sums which
would be then due under this Mortgage and the Note had no acceleration aceurrad; (b! Borrower cures alt breaches of any
other covenants or agreements of Borrower containad in this Mortgage; (c} Borrower pays all reasonabls axpanass incurrad
by Lander in entorcing the covenants and sgreements of Borrower contained in this Mortgage, and in enforcing Londer's
remadies as provided in paragraph 17 hareof, inciuding, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action ss Lender may reasconably require to assure that the lien of this Mortgage, Lender’'s interest in the
Property and Borrowar’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
psyment and cure by Borrower, this Mortgaga and the obligations secured haroby shall remaln in fuil force and affsct as it
no acceleration had occurrad.

{ 19. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER. {As sdditional security hersunder, Borrowar hereby assigns
tc Lender the rents of the Praperty, provided that Borrowsr shall, prior to aceeleration under paragraph 17 hereof or
sbandonmaent n! the Property, have ths right to callact and ratain such rants as they bacome due and paysbla.
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