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MORTGAGE

THIS MORTGAGE is made this . .. .22ud. . dayof JULY et . AL 11
. 9.2 between the Moﬂangor.. RAYMOND. DANNARD, . A WIDOW. NOT -REMARHIED Lo
vt vreer . Chereln " Borrower'), and the Mortgegee, ... .. 000
GOMPMERGLAL . C bm k4 .L(MN.': INC. .. e . . & corporation organized and
exisungundcrthelawsof COELAWARE . . v oo v i v o vha i s e ety
whose addemsis. . .. .4 16, W, LUGGLRS (RD, . SCHAUBMURG . TL.. 60.195 .

WiEREAS. Borrower is Indebied 10 Lender tn the principal sum of U8, 8 .. A6, 076, 0L o oo o
which indebtedness Is evidonced by Borrower's note dated w2792 1T | uxtemimls and renewnls
thereof (herein *Nut:''), providing tor monthly imtallmelm of principal ancd lnterest, whh the balance of indebtedness,

"y

iF not xnoner paid, duv and payableon . .. e

TO SECURE 10 Lendat e repayment of the indebledness eviilenced by the Note, with Interes: thereon: the payment
of abl other sums. with inicrest thereon, advanced i accordance herewith to protect the security of this Mortgage; and
the performance of the covenaris snd agreements of Borrewer herein contuind, Borrower does hercby martgage, grant
and convey to Lender the follawlig desceibed property locatesd in the County of . i e State of
tHinois:

LOT L17 IN 'PHE SUZDIVISION ©F THE WEST % OF THE NORTHWESYT h OF THE
NORTHWEST % OF SECTLION 13,/ TOWNSHLP 39 NORTH; RANGE 13, EABT OF THE THIRD
PRINCLPAL MERIDIAN (EXCEPT RAILECAD) LN COOK COUNTY, ILLINOIS

P.1L.N, 16-12-100-034

DEPT-01 RECURDING $27.50

To4a 44 T'MN 335? 07/23/92 14122100

4052 7, P2—BL0OST L
COOK CO’A‘ Y RECORDER .

which has the address offQ6 NTROY. ... o 00 Chee CHICAGD. ........ ...,
{Stieat|
linols b thercin “Property Address™);
Hip Code)

TOGETHER with all the impravements now or herealter crecied en 1he property, and all easements, rights,
appurtenances and rents all of which shall be deemed 10 be and remain o part of the property covered by this Mortgage:
andt all of the foregoing, together with said property (or the Jeasehold estate if this Mortgage is on a leasehold) are
hereinafer referred to as the "Property.™
Borrower covenants that Borrower is Juwfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanis that Borrower warrants and will defend genecully the title 1o the Property against all claims and demands,
suhject to encumbrances of record,
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10. Borrawer Not RclemUoNt@ E,IE.I @ I»ALEm@thF?mMr payment or modifica-

tion of nmortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate ta release, in any manner, the Yinbility of the original Borrowur and Borrower's successors In interest,
Lender shail not be required to commence proceedings against such successor or refuse to extond time for
payment or otherwise modify amortization of the sumes secured by this Mortguge by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in excreising any right or remedy
hercunder, or otherwise afforded by applicable Inw, shalt not be a waiver of or preclude the exerclse of any such right or
remaedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shali bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender nnd
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Nate, {a) is co-signing this Mortguge ottly (o
mortgape, grant and convey that Borrowes's interest in the Property to Lender under the terms of this Mortgage, (b) is
not persorzily liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
iy agree to extend, modify, forbear, or make uny other acvommodations with regard to the terms of this Mortgnge or
the Note without that Borrower's consent and without releasing that Borrower or modilying this Mortgage as 1o that
Borrower's interest in the Property.

12. Noilce. Except for any notice required under applicable Inw to be given In anather manner. (n) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mald
addressed to Borrower at the Property Address or at such other address as Borrower mny designute by notive to Lender
as provided herein, azd (1) any notice to Lender shall be given by certified muil to Lender's nddress stated herein or to
such other address as Lerder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemad 20 have been given to Borrower or Lender when given bn the manner designated herein.

13. Governing Law; Scerizabillty, The stale and local laws npplicable to this Mortgage shall be the lnws of the
Jjurisdiction in which the Properivis located. The foregoing sentence shall not limit the applicability of Federa) luw to
this Mortgage. In the event thatany srovision or clause of this Mortgage or the Note contlicts with applicable law, such
confliet shall not affect other provisions of this Mortgage or the Note which con be given effect withont the conflicting
provision, and to this end the proviCions.of this Mortgnge and the Note are declared to be severable. As used hereln,
Trosts™, Vexpenses’ and “attorneys™iees™ include all sums to the extent not prohibited by applicable law or limited
herein,

14. Borrower's Copy. Borrower shall be furnished a conformied copy of the Note and of this Mortgage at the time of
execution or after recordaiion hereof.

15. Rohnbllliation Loxn Agreement. Borrower shall fulflit all of Borrower's obligations under any home relabilita-
tion. tmprovement, repair, or other loan agreerment vhich Borrower enters into with Lender, Lender, nt Lender's option,
may regaire Borrower to execute and deliver 1o Leiwier,oin o form ucceptable o Lender, an ussignment of any
rights. claims or defenses which Borrower may have agains. zarties who supply labor, materials or services in connection
with improvements made to the Property.

16. Translfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Property or any interest
in it is sold or transferred (orf i1 a beneficial interest in Bosrowerds sold or transferred and Borrower is not a natural
person) withour Lender's prior written consent, Lender may, aviss aption, cequire immediote payment in full of afl
sums secuivd by this Mortgage. However, this aption shall not b rierclsed by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

IT Lender cxercises this oplion, Lender shall give Berrower potice ot aceeleration, The notice shall provide a
period ol not tess than 30 days Irom the date the notice is delivered or maile/ dwithin which Borrower must piy ull sums
secured by this Morigage. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withoul further notice or demand oo Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrocas (ollows:

17, Acceleratlon: Remedies. Except as provided in paragraph 16 hereof, upuis bicyrwer's breach of any vove-
nant or agreement of Borcower in this Mortgage, inciuding the covenants to pay when #5= any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrowsr as provided in paragraph-12 hereof specifylng: (1)
the breach; [2) the action reyulred 1o cure such breachs; (3) a date, not less than 10 days from the inte the notice ls matted
1o Borvower, by which such breach must be curcd; and (4) that fallure to cure such breach on or befare the date specified
in the notice may result in acceleration of the sums secured by this Morigage, foreclosure by jun'cls! v-oceeding, and
sals of the Property. The nutice shall further inform Borrower of ihe right to reinstate after ncceleeattoin #4¢ the right to
nsvert in the foreciosure proceeding the nonexistence of a default or any other dofense of Borrower to aciei=ratlon and
toreclosure. If the breach Ia not cured on or before the date specifled In the notice, Lender, st Lendor' optlon, may
declare all of the sums sccured by this Mortgage to be immediately due and payable without further demss o rnd may
foreclose this Mortgage by Judicial proceeding. Lender shall be ontitled to collect In such proceeding all expenies of
foreclosure, inctuding, but not limited to, reasonable attornnys’ fees and costs of documentary evidence, abstracts and
title reports,

18. Borrower's Right to Relnsiate. Notwithstanding Lender’s aceeleration of the sums secured by this Mortgage
duo to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort.
goge discontinued at any time pricr to entry of a judgment enforcing this Mortgage if: (n) Borrower pays Lender ail sums
which would be then due under this Mongage and the Note had no aceelerntion oceurred; (h) Borrower cures all
b:zaches of any other covenants or agreements ot Borrower contained in this Murtgage; (c) Borrower pays all reasonable
expenses incurred by Lender in entorcing the covenants and agreements of Borrower contalned in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not Himited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage vhall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain
in full #7 ¢ and effect 05 I no accelerntion had occurred.

19. Assignment of Rents; Appolntment of Recelver, As additionnl security hereunder, Rorrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration upder parngraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, tuke possession of and manage the Property and to collect the rents of the
Property including thosc past due, All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fecs, and then to the sums secured by this Mortgage. The recelver shall be lable to
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