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. THIS MORTGAGE ("Secusity rarment”) Is made on JULY 20, 1992 . 'The Mortgagor is

E;\ MARIO LEDESMA MARRIED TO RLBECA LEDESMA AND PEDRO ORTEGA AND MARIA E. ORTEGA
™ HUSBAND AND WIFY

AN L G o . DERE- LY RECORD,T 3$35.%0
b Borrower”) This Security Instriment is given o " RARWEST MORTGARGE .. n«zsy 7 TRAN JU3Y 67/93/92 10300
L < LAY w0 M 0862

8 . COOK CDUNIY RECORDER

which is organized and existing uider the laws ol THE STATE ©F MINNESOQTA vk whuse
addiessis 0 B0, BOX 5137, DES MOINES, 1A 205065137 o ,
1" lendie”), Borrower owes Lender the principul sum of

ONE HUNDRED FOUR THOUBAND FUOUR HUNDRED BEVENTY FOUR AND 00/100
. I.h‘)lu»:"eell‘l.b} *4R%104 474,00 ').
Thin debdt iy evidenwed by Borrower's note dated the sawe diate ng this Securiiyanstrument (“Note"), which provides for
mu.nm!y paymeats, with the full debt, i not paid carller, due mu‘l piyabie on HUGLBT 01, 2022 .
This Svenrity Tisteartent secures o bender: () the repuyment of the debt evidenced by thedsime with interest, and ull renewals,
extensions and wieslitications; (b the payment of ait othier sums, with interest, advanced encker puragraph 6 1o proteet the
seeurity of this Security Instrument: and (o) the performanee ol Borrower’s covenants wd agresients wader this Secwrity
fnstrumienst and the Note. For this purpose, Borrower does hereby montgage, grant and convey o Lander the following
deseribed property located in - CQOK County, Nlinois:

»

LOT 21 IN BLOCK A IN THE RESUBDIVISION OF BLOCKS 1, 2, 3, 4, BND
5 IN J, T, MACARTNEY COMPANY’S SUBDIVYSION OF THE S0UTH t1/2 OF °
THE SQUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 20, TOGETHER
WITH THE EAST 1/2 OF THE NORTHEABT 1/4 OF THE SOUTHEAST 1/4 OF
THE NORTHEAST {/4 OF SAID SECTION 20, TOWNSHIP 3% NORTH, RANGE (3
EABT OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P ss >t TSP

PIN{ 146-20-229-020

TAX BTATEMENTE SHOULD BE SENT TO

NORWEST MORTGAGE INC,, P,0, BOX 5137, DES MOINES, IA 503063137

which has the address of 1539 SOUTH S7TH COURT CICERD {Street, City),
flinvis 0650 \Zip Code) (" Property Address");
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4. ¥lre, Bood and (Mher Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
eXxistenve or subsequently erveted, ngainst any hozards, casvaities, and contingencies, including fire, for which Lender requires
insurance. This fnsurance shall be maintained in the amounts and for the periods that Lender requires. Borvower shall also
insure ath improvements on the Property. whether now in existence or subsequently erected, agninst loss by Noods to the extent
required by the Sceretury. Al insurance shall be carried with companies approved by Lender, The insurance policies and any
renewls shalt be held by Lender and shall include loss payable cliwses in favor of, and in o Torm aeceprable to, Lender,

In the event of {oss, Borrawer shelb give Leader immedinte novice by madl, Lender may ke proof of loss if not mude
promptly by Borrower. Buch insurance company concerned is hereby mithorized and directed 1o make payment for such loss
directly ‘o Lender, insiead of to Borrower and to Lewder jointly. Al or any parl of the insurmnce proceeds may be applied by
Lendes, at its option, either () to the reduction of the indebtedness under the Note and this Scearity Instrument, (st to any
delinguent wnwunts applied in the orler in puragraph 3, and thew to prepayment of principal, or (k) w the restorution or tepalr
of the dumaged Property. Any application of the procecds to the principal shull not exiend or postpone the due date ol the
monthly payments svaich are eeferred o in paragraph 2, or chunge the nmount of such payments. Any excess insurance proveeds
Caver an amount vegquied e pay wll outsianding indebtedaess under the Note and this Secority Instrument shall l'u.. puid o the
entity legully entitted thetets,

(n the event of foreclosuee of this Security Tnstrument or other trunsfer of litle o the Property that extinguishes the
indebtedness, att right, titte and inteses: of Rorrower in und to insurance policies in torce shalt pass 1o the purchaser,

5. Ocenpaney, Preservation, Maldeannce and Protection aof the Propertys Borvower's Loun Appileation;
Lowseholits,  Borrower shall occupy, estabbish, poed wse the Property as Borrower's principal residence within sixly days afler
the excention of this Seeurity Instrument and shil continue to accupy the Property as Borrower's principal residence Tor ot least
one yeor atter the date of accupaney, nnless the Sedretury determines this seguirement will couse undue hardship lor Berrower,
or unless exlenuating circumstunces exist which ard bavond Borrower's control. Borrower sholl notily  Lenders of oy
extenuating clreumstances. Borrower shall nal canumit waste or destroy, damage or substantinlly change the Property or aliow
the Property to deterionle, reasonable weae amd (ear exeepien. Fender may inspeet the Property it the Property is vacam or
ahandoned or the Toan s in detaalt. Lender way ke reasonablaaction to protect and preserve sich vacam or shandooedd
Praperty. Borrower shall also be in detaudt i¥ Bovmwer, during e san application process, gave materinlly fulse av ingeeurie
informatien or stdements o Leider {or fated 1o provide Lemder wicoamy naterlal information) in coneetion with the lisw
evidenced by the Nute, inchwding, but not himited 1o, mpresentations eopceratng Borrower's occupuney of the Propreety s a
principat resivence. It this Security Thstrument i on a feaschold, Borrowersiall_comply with the provisions of the lease, I
Horrower acduires fee dithe to the Property, the teasehold and fee title shall not b merged unless Lender agrees to the merger in
wrtling,

i Chavgtes to Borvower and Protection of Leader’s Rights In the Property, borcawer shild pay ol governmentat or
mwnivipal charges, fines and impositions e are ot included in paragraph 2. Boevower shaldpny these obligntions on time
divevtly to the entity which is owed the puyiment, 1 Biiture fo pay wonld adversely sfieet Lender's st in the Property, upon
Lender's request Borrower shall promptly furnish 1o Lender recelpts evideneing these payiments,

1F Boreower (atls to make these payments or the puytents cegaived By puragraph 2, or Tahls to perforzany other covenants
and agreements contuined in this Securivy Instrumesat, ov there 1w fegtnd provecding that may signiicatly afiec endet's rights
i the Property (suech as o proceeding in bunkrugiey, Tor combenmation or to enforce Taws or regudations), then Lender oy e
and pay whatever is pecessiey 1o protect the value of the Property and Lemder's rights in the Property, ineluding payment of
tuxes, hazand imsuranee and other ftems wentioned s pasagraph 2,

Any amounts disbursed by Eendes tider this paragraph shall beconse an wdditional debt of Borrower and be seoured by
this Security Instrument. These wiounts shall bear imerest Trom e <hate of disbursement, at the Note rare, aad ar the option of
Lander, shad] be imgeedintely due and payable,

7. Condemnmtion, The proceeds of iy awand or ¢hidm Tor danages, direct oF comsequentinl, in conneetion with iy
cotdenuiion or other tkkng of wny part ol the Propedy, or for conveyanee i place of comdemoation, nre bereby assigned amd
<hnll be paied to Lemder 1o the extent of the full amount of the indebtedness it remuains uopaid under the Note and this Security
tastranent. Lender statl apply such proceeds 1o the reduction of the indebtedness under the Note wsd this Security Instrument,
Giest G any delinguent wnounts applicd i the onder provided in paragraph 3, ad then o prepuyment of prineipal, Any
applivation of the proceeds e the principal shatl ned exiem] or postpone the due dite of the monthly payments, which ore
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12, Successors and Assigns Bound; Joint and Several Linbility; Co-Slgners, The covenants amd agreements of this
Seeurity Instrument shall bind and benefit the successors and assigns of Lendzr and Borrower, subject to the proyisions of
paragraph 9.5, Bowrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (u) is co-signing this Security Instrumgnt only to mortgage, grant and convey thal
Burrower's interest in the Property under the teems of this Security Instrument; (b) is not persomilly obliguted to pay the sums
secured by this Security Insteument; and (<) agrees that Lender and any other Borrower may agree w extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

L3, Notlees. Any notice to Borrower pravided for in this Security Instruiment shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of nnother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first closs mail o
Lender's address stuted herein or any address Lender designates by notice o Borrowes., Any notice provided [or in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given s provided in this puragraph.

14, Goverming Tew; Severability, This Sccurity Insteument shall be governed by federal law and the law of the
jurisdiction in which the Zroperty s tocated. In the event that any provision or clause of this Security lostrument or the Note
contlicts with applicable law, sveh conflict shall nwi affect other provisions of this Security Instrument or the Note which can be
given effect withowt the confiieing provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable,

15, Borrower's Copy. Borrower shalt-be piven one conformed copy of this Security Instrament.
Y g Y

16, Assignment of Rents, Borrower enceddiidonally sssigns and transfers to Lender ult the rents and revenues of the
Broperty. Barcower authorizes Lender or Lender'agants to collect the rens and revenues and hereby direets euch tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in tie Security Instrument, Ruprower shutt colleet und receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assipemient of rents constitutes an absolute assignment and nol an
assignment for additional security only.

If Londur gives notice of breach to Botrower: (u) all rents receiver by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sceured by the Security Pustrument; (b) Lender stull be entitled to collect and
teceive all of the remts of the Property: and (0) euch enant of the Propedy shall pay all reats due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower lims not exectited uny prioe assignment of the rents wicd has aot amd s not perform any acl that would prevent
Lender from exercising its rights under this puragraph 16,

Lender shubl not be required 1o enter upon, ke control of or maintuin the Property betore o after giving notice of breach |
to Borrowey, However, Leader or a judicially appeinied recoiver nmy do so ot any time there is 2/orcuch, Any applicution of

teats shall aot cure or waive any default or invalidate any other right or remedy of Lender, Thisasaigament of rents of the
Property shall terminate when the debt secured by the Security lnstrument s paid in ull, ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt niid agree s follows:

17, Foreclosure Procedure, 1f Lender vequives immedinte payment in full under paragraph 9, Lender may foreclose
this Security Tnstrument by Judiclal proceeding. Lender shali be entitied to cotleet wll expenses incurred in pursuing the
remedies provided n this paragraph 17, tnchading, but not Hmited to, reasenable attovneys’ fees und costs of titie
evidence,

18, Release. Upon paynent of il sums secured by this Securlry lastrument, Lender shall release this Security Instrumeny
without charge to Borrower. Burrower shall pay wny recordation costs,

19, Waiver of Homestend, Borrower waives all right of homeswead exemption in the Property.
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NORWEST MORTCAGE, INO,
CUSTOIER SERVICEA.OAN OOCUMENTATION

457168 1200 MIOWEST PLAZA WEST i il Ak

801 NIGOLLET MALL
MINNEAPOLIS, MN 88402-2527

ADJUSTABLE RATE RIDER

131-4805504 729

THIS ADJUSTABLE RATE RIDUR §s mude this 20TH day of

JULY o YO9E and s incorporated oo and shalt be deemed w aniend and supplement
the Mottgage, Beed of Trust or Security Deed (“*Seenrity Insteument”) of the sune date given by the undersigned
(" Bosrower''§ 1o secure Borrower's Note (“Note') 10 NORWEBT MORTGAGE, INC,

{the “Lender' of the sanwe date and covering the property described in the Security Tnstrument und located w:

1539 SQUITKR-Z7TH COURT CICERO, IL 404650

[Propeny Addressy

THE NOTE CONTARS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONFPaLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST BATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOKROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenums and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

5, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{AY UChange Dute

The interest rate may change on the lisst duy of  OCTUSER , 1993, und on that duy
of cavh suceeeding year. "Change Dute” means each date on whistie interest rate could chunge.

(B) The Index

Beginning with the first Change Date, the interest eate will be bused e arcdpdex. “Index™ means the weekly
avernge vield on United States Treasury Seeurities adjusted ta u constant swntusiiy of one year, as made available
by the Federal Reserve Board, "Current Index” means the smost weeent fndex figure awvaitable 30 days before the
Change Date, 1 the lndex ras defined above) is no longer available, Lender will use »oanew Index any index
prescribed by the Secretary (as defined in pavagroph 7(B)). Lender will give Borrower netice ofthe new ludex.

(Cy Cateulntion of Interest Rute Chunges
Before cach Chunge Date, Lender will caleulnte a new interest sate by adding a margin of
TWO AND 37571000 pereentage pointés) { 2,373 %) 1o the
Currec Tadex and rounding the sum w the nearest one-eighth of one pereentage point (0.125%). Subject to the
limits stated in pacagraph S(0) of this Note, this rounded amount will be the new interest rate wauil the nex
Clunge Date,

(D) Limits on Interest Rote Changes

The interest rute will never incrense or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rute will aever be more than five percentage points (5,0%) higher or fower than the
initial interest rate staled in paeageaph 2 of thiy Note,
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