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EQUITY CREDIT LINE
MORTGAGE
THIS MORTOAGE (*Security Insirument*) ia {liven an JULY 18 19 38 __ . The mortgagor is
—-GORDON P. STIEFEL and TINA A. STIEFEL, HIS WIFEy AS JOINT TENANTS(sortower.
This Securlly Instrumentts given to___(iary-UWtheaton Bank of. Downers Groves National Assoaciation
which Is § m:.p.nr_a_t.i o organized and a:isting underthe lawsof _I11linpisg
whose address is 2{10._Zgden Avs.s Downers Grove ., linois_k[ARLS (“t.ender”). Borrower owes

Lander the maximum principe: pomot TEN THOUSAND AND NO /10O

Dollars (U.S. $_ 1,0, 000,00 ' the aggregate unpaid amount of all lvans and any disbursemanis made by Lender pursuant 10 thal
cattaln Equity Credll Lina Agreoment ot <ven date herewlth execuied by Borrowaer [“Agresment™), whichaver s [ess, The Agreament is 'Y
heraby |ncorporated In this Sacutity Inzay'ment by reference. This debt is avidenced by the Agreement which Agreemean! provides for s
monthiy Irterest paymaonts, with the tull Zqot, If not pald earller, due and payable five years from the Issue Date {as defined in the v
Agreemant), The Lender will provide the Borrovis: with a tinal payment nalice at teaet 80 daya balote tho final payment must be made. The n
Agreemant providos that loans may ba made f:0, i'ng (o time during tho Draw Period {as defined in the Agreement). The Draw Period may |..a
be sxtended by Lender In lts sole discretion, but i no suant later than 20 years from the date hereol. All future loans will have the same flen ¢
priority as the original loan. Thig Security Insttumenl sicurea to Lender: {a) the repayment of the debl avidenced by the Agraemsn\.}_,\
inciuding all principal, intarest, and other charges as penvizad for In the Agreement, and all renuwals, extensiona and moditications; (b) the
paymant of all other sums. with Intereat, advanced under Liragraph 6 of this Securlty Instrument to protect the security of this Security &
inslrument; and (¢) the performance of Borrewar's covenarie ine agreements under thts Secudly Instrument and the Agreement and alt /|
renewals, extensions and moditications thesoof, all of the lorvgrina not to exceed twice the maximum princlpal sum staled nbove. For this
purpase, Borrower does hereby mortgage, grant and conuvay to Lander the loltowing deacribed property localed in

CO0K County, linols:

LOT 20 IN BLOCK 12 IN SPRINGDALE SUBDIVISTION UMIT) MUMBER 2+ BEING A SUBBIVISION OF
THE WEST 1/2 OF SECTION 8+ TOWNSHIP 38 MORTH. RANGZ 42 EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN COOK COUNTY+ ILLINOIS.

« REFL-(4 RECORDING $27.00
o TrebAE TRAN 4706 07/23/92 13:28:00
. FAlel Gy -9 2540125

. COOK (OURTY RECORDER

4..—-—-'

Pormanant Indox No i8-08~-3%e=-03k
which haa the adilress of *MMMHME:JMRN SPRINGS
r Hinols D558 (*Property Address”):

TOQETHER WITH all tho improvemants now or harouftar arectod on Lthe properly, and all casemunts, rights, oppurtanances, ronts,
royaltive, minaral oll and gas rights and profite, claims or domanda with reapoct Lo insurance, any and all awards maca for the taking by omi-
nant domaln, watnr rights and stock and all lixiures now or herealter g peit of the properly. All replacements and addilions shall also he
caverad by this Securily insltumant. Al of ihe toregoing 1s retorrad to in thin Securily Instrumont g the * Proporty”,

| - BORROWER COVENAMTS ihal Borrower |8 lawduily seised of Lho vstale heioby convoyed and b tho tight 1o martgoge, grant snd

-
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10. fuccossors and Assigns Bound: Joinl and Seversl Liability; Co-signars. Thiy covenants and agragmaanls of s Becunty
ihsitumant shall hind and benalit the SUCCo58018 dnd assigns of Lundor and Borrowsr, subject 1o the provisions of paragaph 16, 1 1hare 4
more than ony pafly as Botrowat, vach of Borrower's covenants and agiaements shall be joint and several Any Borowelwho Cl-""h'ﬂ"“ i
Sucurity Insteumynt bul dovs nol uxaculu the Agresment {is) b G- sIQRING this Sucurily Ingltument anly to mongago, Qrant and oy oy tha!
Boriowergnteiostinthe Proparly under the {grms of this Secunly Insttument, (b) is not nettonally onsligatedto pay thasume sCute By this
Secunty lostrument, and(ch agrees that Lendar and eny other Botrowar may agreatao cxlund, modify, forbeat of maks any accommaodationy
wilh regatd 1o 1ho terma of (hin Secunily Ingliument o the Agraamant wilhout thel Boirowar's consont.

11, Lomn Charges. Hitha tonn securod by this Secun’'y Insliumant b subyecioa lsw which sels maximum lcan chirgas, andihat lpy
13 npdly intorretod s0 that the ntersst or othar loan chasges collucl#d or 10 be collectead i cornaction with (hg loan excnod ihe purmitied
timats, Lhon {a) any suth onn chargu shaill be reduced by the imoun nocessary 10 1educe the chargu to the potmied ime, und(i) any sBums
Alrgndy callected rom [Fpirowdr which excagded permilted hrnits will be relunded lo Botroweor 1,ondet miy choanse 1o ke 1hus tetund Ly
reducing thir principal ovgd unctad thy Agraement of by making v dhect paymenitc Borowst. It a tatund reduces principit, | he toduction will
bo trented 0s a parhnl peppymont withoul uny prepaymaent chrige undai the Agreomgnt

12. Nolices. Aty nohcelo Bortowet providedtoninhug Secimily Ingleument shall be given by delvanng it or by maikng it by tusicloss
il uniess applicable w togquires use of anolher mothod. The nolice shali b duacted 1o the Property Addrass o tay othir addoss
gdottowor desspnates by 10lice to Leadaer. Any notice 10 Lenduar shall be given by firsl clase mail to Londer's uddress sisted heremn ol any
othor addrass Lendz« on jignates by nolice \p Borrower. Any nolice provided 1or i s aecurily Instyumen) ghail bo Jeemed (o have deen
owen 1o Botrower or Lander whaa given as nrovidod in 1he paragraph.

13. Governing Luw: 3avarabllity, This Securdy nsttumens shall ba govetned by foderal taw and the Inw ol linow. In the evend That
any piovision oo clause of (bl Sacurily tnstr amant or the Agreement conflicis with applicabin taw, such conflict shall net altect ather pror
vilons of i) Secunty Instruriesr o tho Agreement which can bo given atlec without 1he conficting pr ovision. To thus endthe prowson: of
(hig Secutity Instrument and the ke zampnt. gre decldrad |0 be savelablo.

14, Assignmant by Lendsr. o075 may assign al o7 any ponian ot its imerest hereunder and g rights grantsd herem and in tha
Agroemant to any parson, Trusd, inanciol instiulion o1 corporation as Lender may delermine and upon such cekignmen, such assignee
shall thereupan succead 1o all the nghte, in(arers, and oplions of Lender herein and inthe Agioement, ard Lander shellihareuporn have no
tuithar obligalions or kabilites thoteundur. *

15, Tronsterotthe Propsriy or o Henefical interestin Borrower; Due on Sale. M all o1 any poit of the Property of any snlgrast in
ig sold ot {ranslarrad(or il p bansliciatintarest in Boriower is 6cld or transfarred and Borrowar is not a natinal pertion) withoul Lenders niioe
wlitlen cangais, Lander may, ot its oplion, requite immeiaye paymant in el of alt sums socured by this Secusily inatrumaeni Howaver, 1hiy
option shall not bo axarcised by Lander il axetcise 1s protidied by lodaral law as of 1ha dale of this Security Instromant.

W Lander exercises (s option, Lendar shall giva Bowo ver notice of acceleration The notice shail provide d petiod of nol lpas than 30
days [rom the date the nolice s dehiverod or maited within which Porrower must pay all sums secured by this Secutity instrument, il Botrowu:
tails to pay thesa sums priar Lo the expiration of this pariod, Lentar may invokae any ramedias patmitied by (s Sacutily Insttument ot the
Agresment without fuithes nolice or demand on Borowar.

16. Borrowsr u Right to Reinsiate, i Boirowsr moeis cortain corditions, Borrower shall have the ripht to have enlorcement of thig
Security laslrument discontinuad ol any tima prior {0 the antry ol 8 judgmant Le’arcing this Securlty Inslrument. Those condilions are thal
Borrowsi: {a) pays Lender all sums which than wauld be due under this Srcuiily instrument and the Agroemenl hac: no acceleralion
ovcurred: (b) cures any (lalault of any other covenanis ar agreamenls; (¢) pays s/ expenses incurred in enforcing thig Secutity tnsleemen,
including, but not imitydto, reasonable attcrrays' [ees; (d) takas such action as Landt muy teasonably tequire to assure thatthahen of this
Socurity insirumont, Lender srights intha Proparty and Borrower s obligaticn to pay the suzis secired by this Security instrument shall con
tinug unchanged; and{o1nol usa tha provision mora raquently than once every five yer - Upen reinstalement by Botiowar thit Security
instrument and tha obligations securad hereby shali remain lully sltective as if no accelaraicn bad occurred However, This right i reinsta’s
shall not apply in the caee of accaleration under paragraph 14

17. Prior Mortgagae. Berrawar shall nol be in delault of any piovision of any prior morgagy,

18. Accsleration; Remedies. Lendaer shall give notice 1o Borrowaer prior to accelaration totlowing: (1) Portowers Iraut of matetial
misrepresuniaticn in connaction with thig Secutlly Instrumanl, the Agresmant or the Equity Credit Linvadenned by the Agioament, (b}
Borrower'e failura 1o mast tha repayment 1erms of the Agraemant; or{c) Borrower's actions of inacltons whicn noversaly afilect the Property
or any right Lender has in the Proparty {hu! not grior o acceleration under paragraph 15 untess applicable IZwuiovidey oltherwise). The
notice shallspecily: (a) tha dedaull; (b} the aclion requisat o cure the default {€) a dats, not lass 1han30 days [rom the ~Zate (he notice is given
1o Borrowar, hy which the default Wnust be cured; and(d) thal failura to cure the delaul! on o: balore lhe date spacila in’ he nolice may resull
in acceleration ol the sums sacured by this Security (nstrumant, loreclcsura by judicial procoeding and sale ol the Propeny. The notice ghail
turther inlorm Borrower ol Iha righ! to reinstate aller acceleration and tha right 1o aasurt in (he foreciosure proceeding the nonexistence of o
Jalauit or any other delense of Borrowar 10 accalsration and foraciosure. if the default I8 not cured on ar balore tho deta specifisd in the
notice, Lender al its oplion may raquire immadiata payment in lull of all sume secwrad by this Sacurity Instrument without fuMther demand
ahd may foreclnse this Secusity Instrument by judiclal proceeding. Lender shaill be enlitled to collert all expensas incurred in tagal pror
ciaiedln%a pursuing the remodies provided in this paragraph * 8, including, bul not limitad to, reasonable attorneys' fess and costs of
title evidence.

19. Lander In Possession. Upon acceleration under paragraph 18 or abandoamart of the Properly and at any fime prior 1o the
oxplration of any period ol redempliontfollowingjudicial sale, Lender{in person, by agent or by judicially appointad receaiver) shali be entitied
{o entar upon, lake possession of, and manage 1tha Properly and lo collact the renly of the Property including lhose past due. Any ranis
collacted by Lander o1 tha reteiver shall be applled first 1o payment of the costs of management of the Propariy and collaction of rants,
including, bui nat limited to, receivers feas, premiums on receiver s bonds and reasonabie altorneys’ feas, andthen tothe sums securat by
this Sacurlty Instrument Nothing herain contained shall be corptruad as constiluting Lender a mongapee in possession (1] the absance ol
the laking of uctual poaseszion of tho Property by Landar pursuanl 10 tvs Patagrsph 18 In thu eneicise of the powara herein grantad Len-
der, no Hability shall be asserted or enfoiced sgainst Lendat, gl such Habllity being sxpresnly walvad end released sy (Jnrrower.

20. Releasns. Upon payment ol all sums secured by this Security Insirument, Lender shall relet:aa (his Sacurily [nsirument
21. Waiver of Homastead, Burrowaer waives ali right ol homasienad axemption in the Propeny.

22, No Otffsats by Borrowar. No ofisetl or claim (hat Borrower now has o may have in the fulure againsi Lander shal reliave
Borrower lrom paying any amounls dua pnderihe Agroamm ot thig Securlty tuptrument or from ppgormlng any other okligations contaln_erd

pr




